Frazier’s Strategic Allocator

Avoid the big downturns and profit from the upturns

Trade Alert

August 12, 2014
SHORT-TERM TRADING PORTFOLIO

Action: Cover Short Position in GoPro
Ticker Symbol: GPRO
Cover Price: At the Market (as soon as the U.S. financial markets open for trading)

Dear Member,

| advise those of you who follow our Short-term Trading Portfolio’s recommendations to cover our previously-
recommended short position in GoPro (GPRO) in accordance with the trade instructions outlined above.

Although my research indicates that GPRO will decline substantially over the next several months, it closed
today at an extreme short-term oversold level and at a key price-support level. Hence, there’s a good chance
that GPRO will rebound a bit over the next few days.

In light of the fact that the goal of our Short-term Trading Portfolio is to generate at least a 10% return, in less
than 30 trading days, on any of our short-term trading recommendations, and that the current value of our
recommended short position in GPRO is up 14.7% in only 15 trading days, my experience suggests that a wise
course of action is to cover any of your short positions in that stock.

Note: If you sold GPRO short for longer-term speculation purposes — in accordance with our Speculative
Portfolio recommendations — | advise you to continue to hold your short position in any accounts that you
allocate to long-term speculations.

David N. Frazier

President and Chief Market Strategist
Frazier & Mayer Research, LLC
dba TheMarketMonk.com
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