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Action: Sell MakeMyTrip Ltd. 
Ticker Symbol: MMYT 
Sell Price: At the Market 

Dear Member, 
 
After advising those of you who follow our Speculative Portfolio recommendations to hold onto MakeMyTrip 
Ltd. (MMYT) for approximately two and a half years, and at one point being down 56% in that stock, if you 
bought MMYT when I first recommended it for purchase on November 11, 2011 your position in the stock was 
up approximately 16.3% as of yesterday’s close. 
 
When I first analyzed MakeMyTrip during late 2011, my research indicated that the company would perform 
very well for several years and that its stock would be a big winner. Unfortunately, the company’s operating 
performance over the past couple of years failed to meet my expectations. 
 
Looking forward, financial market speculators now appear to think that MakeMyTrip will perform well during the 
months ahead, with its stock closing on June 18 at a price-to-sales ratio of approximately 5.3. That’s an 
extremely high sales multiple for a company whose management is projecting that the company will continue 
to lose money, on a net income basis, for the fiscal year ending March 31, 2015. 
 
In light of the fact mentioned above, and the fact that MMYT appears to have run into a major price-resistance 
level after closing yesterday in overbought territory, I advise you to sell MMYT in accordance with the trade 
instructions outlined above. 
 

David N. Frazier 

President and Chief Market Strategist 
Frazier & Mayer Research, LLC 
dba TheMarketMonk.com 
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This report is published by Frazier & Mayer Research, LLC. This publication is intended solely for informational purposes and should not be construed, 
under any circumstances, by implication or otherwise, as an offer to sell or a solicitation to buy, sell or trade in any securities herein named. 
 
The information contained in this report has been obtained and compiled from sources deemed to be reliable. However, we do not guarantee the 
completeness, accuracy, and/or usefulness of that information. That information should be used as references only with your own discretion. The owner, 
publisher, and editors of this report are not responsible for any errors and/or omissions. The content of this report should not be construed, under any 
circumstance, as an express or implied promise, guarantee, or implication that you will profit from or that any potential investment losses can or will be 
limited in any manner whatsoever. Any investment or trade recommendation made in this report is taken at your own risk for your own account. 
 
Frazier & Mayer Research, LLC does not guarantee, and readers of this report should not assume, that the future performance of our investment and/or 
trade recommendations will equal the past performance of those recommendations.  
The publisher of this report and/or its principals, officers, employees, associates, or affiliates may, at any time, invest in and trade the securities covered 
in this report. Your are prohibited from copying or redistributing this report without obtaining express written permission from Frazier & Mayer Research, 
LLC. 
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