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The biggest blowouts 
on renovations are made by 
people who are thinking like 
a homeowner and not like an 
investor. Investors know that 
they need to treat their property 
like a business, so they plan, 
budget and manage their costs in 
line with that thinking. In many 
cases, homeowners blow out 
their budget by 10–20 percent. 

Get the knowledge to learn 
how to plan a renovation so that 
the $40,000 you spent now, 
could be adding $200,000 to 
your property value in 10 years’ 
time when you decide to sell. 
That not only gives you peace 
of mind for the present, but 
also dramatically increases your 
wealth at the time of sale. 

2. Use your home when you 
move property 
We all move for different 
reasons, but on average, 

DID YOU KNOW that 
you’re probably one of around  
45 per cent of homeowners 
sitting on top of a gold mine? 
Most Australians have the 
majority of their wealth in their 
home. Whether you consider 
yourself a property investor or 
not, if a large portion of your 
hard-earned savings, sweat and 
tears went into your home, then 
it’s your biggest investment. 

So how do you transform 
your biggest investment into your 
most successful investment? 

There are three ways that you 
can potentially mine the gold 
out of your property. If you own 

a home or plan to one day own 
your home, you can apply at least 
one of these three strategies.

1. Work with what you have
The average cost of selling a 
current home and buying a 
new one could be as much 
as $40,000. That’s no small 
change, especially when you 
consider how far that exact 
$40,000 might go to make your 
current home more liveable, or 
updated to meet your needs. Not 
to mention that money invested 
in a renovation is usually an 
investment that pays off more (in 
increased value) than you put in. 

Mortgage broker and  
investment expert

JANE
SLACK- 
SMITH

“The average cost of selling a 
current home and buying a new 
one could be as much as $40,000. 
That’s no small change.”

Your home is your gold mine
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Australians move every nine 
years, so why not be clever 
about your next home purchase? 

The bottom line is you’re 
moving house and your current 
gold mine is going to be sold, 
so it’s time for you to invest in 
the next one. 

Most homeowners only 
examine their own personal 
requirements when it comes to 
looking at a new home. They 
look only in neighbourhoods or 
areas they are familiar with, or 
would like to live in. 

It’s a bad idea to keep your 
blinkers on when going into 
the purchase of a new house. 
Savvy investors know how to 
determine the right property 
in the right suburb. There’s a 
little extra work involved, but 
the payoff will be much higher. 
There’s an opportunity to grow 
your gold mine with your next 
home purchase. 

For instance, I recently 
showed an audience at the 
Housing Industry Association 
(HIA) Home Show exactly 
how to take advantage of this. 
I showed them four suburbs 
beside each other. Two had an 
identical median price, which 
means you could essentially 
buy the typical house in each 
of these suburbs for the same 
price. However, when we looked 
at capital growth projections, 
council plans, infrastructure and 
other things, it was clear that 
one of those typical houses, in 
just eight years’ time, would be 
worth close to $100,000 more 
that the other. There are reports 
available for less than $90 which 
give you this information.

By just considering two or 
three more pieces of research, 
you’re going to be well on your 
way to achieving a far bigger gold 
mine. Always keep in mind; your 

home should be working for you, 
while you’re working to make 
your family comfortable in it. 

3. Using your gold to purchase 
another property
You may have the ability to 
get another gold mine by 
continuing to pay down your 
home at the same rate you  
are now and investing in 
another. You don’t need to  
pay your home off first as is 
often thought.

You can have a second, or 
even third gold mine working 
for you. I’m not suggesting 
that you have to buy a whole 
bunch of properties to create 
wealth. In fact, in my latest 
book, Your Property Success 
with Renovation: 2 properties, 
1 renovation, $1 million in the 
bank, I show you how to create 
$1 million dollars with just two 
investment properties.

After just two property 
purchases, in fifteen years, you 
can put $1 million dollars in the 
bank and earn (in today’s dollars) 
$50,000 per year from that 
investment in interest. 

It’s all about looking at the 
investment, assessing and 
minimising the risks, or moving 
on if you can’t.

So there you have it. The 
reason your home is a gold mine, 
just sitting there waiting for 
you to tap into the vein and get 
started reaping the benefits.   

Jane Slack-Smith is a property 
expert, author, owner of Investors 
Choice Mortgages and online 
education company Your Property 
Success. Named as one of Australia’s 
top 10 financial gurus by Money 

Magazine, she believes the typical 
family can master their financial 
future with resources they already 
have. yourpropertysuccess.com.au


