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For much of the country, the first quarter of 2019 provided several
disruptive weather patterns that contributed to less foot traffic toward
potential home sales. Coupled with low affordability, higher prices and an
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persisted across most residential real estate markets. However, buyers are
beginning to return in force this spring. For well-priced homes in desirable
locations, competition is fierce.

New Listings increased 2.7 percent for Single Family homes but decreased
53.3 percent for Townhouse/Condo homes. Pending Sales increased 53.3
percent for Single Family homes and 75.0 percent for Townhouse/Condo

This report covers residential real estate activity in the New Canaan Board of
REALTORS® Association service area. Percent changes are calculated using
rounded figures.
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Single Family Market Overview

REALTORS

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only. SM /\ R Tﬁ Al

Key Metrics Historical Sparkbars % Change YTD 2018 YTD 2019 % Change
New Listings 4'!!ll!!,,ll!!!lll!!;ﬂ.l!!! 75 77 +2.7% 252 248 -1.6%
Pending Sales 4I2IO!II!%!’II!Q!III!!(}!{}.I,!}! 15 23 +53.3% 55 66 +20.0%
Closed Sales 4I2IO!II!!)!!.-!:!IIIg!(!!I,!}! 9 15 +66.7% 44 57 +29.5%
Days on Market Until Sale 4I2IO!II!!!!II!-O!III!!)!II!!! 44 211 +379.5% 144 194 +34.7%
Median Sales Price 4I2IO!II!!)l!I.l!!III!!(!II,Z.()! $1,490,000 $1,200,000 -19.5% $1,494,500 $1,160,000 -22.4%
Average Sales Price 4'!0!ll!!!!ll!!!lll!!ﬂl{!l,!! $1,437,556  $1,411,167 -1.8% $1,799,849  $1,357,733 -24.6%
Percent of List Price Received 4I2IO!II!)!)!!II!!%IIIE!&II!!)! 97.9% 93.1% -4.9% 94.5% 93.6% -1.0%
Housing Affordability Index !ZIO!II!!!!II,!!.II!;!}II!!! 29 36 +24.1% 29 38 +31.0%
Inventory of Homes for Sale 4I2IO!II!!!’II!!!III!!!II!!! 341 334 -21% — —_ —
Months Supply of Inventory IIIIIIIIIIIIIIIIIIIIIIIII 15.8 17.4 +10.1% — — —
42017 102017 42018 102018  4-2019
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Townhouse/Condo Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Key Metrics

Historical Sparkbars

YTD 2018

YTD 2019
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BOARD OF REALTORS
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ANAAN

New Listings

A count of the properties that have been newly listed on the market in a given month. SBM}\( ;;:E
. Single Year-Over-Year Townhouse Year-Over-Year
April Year to Date New Listings Famiy Change / Condo Change
May-2018 77 0.0% 13 +18.2%
Jun-2018 57 -1.7% 9 -30.8%
252 248 Jul-2018 31 -3.1% 10 +25.0%
75 77 224 Aug-2018 38 +35.7% 7 +16.7%
Sep-2018 56 -8.2% 5 -44.4%
52 Oct-2018 44 -4.3% 5 -44.4%
Nov-2018 12 -50.0% 2 -60.0%
Dec-2018 11 -50.0% 7 -22.2%
Jan-2019 51 -3.8% 7 +16.7%
9 15 . 34 33 o Feb-2019 52 - 14.8% 4 -33.3%
Mar-2019 68 +7.9% 8 +33.3%
] . I ,, :
-350% +44.2% +2.7%  +28.6% +66.7% -53.3%  -19.4% +125% -1.6%  -56% -2.9% -21.2% Apr-2019 77 +2.7% 7 - 53.3%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 12-Month Avg 48 -4.0% 7 -22.2%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical New LIStIngS by Month =e= Single Family ~ =e= Townhouse/Condo
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Pending Sales

ANAAN

A count of the properties on which offers have been accepted in a given month. SB;;;\WR::E;R!
- Single Year-Over-Ye Townho Year-Over-Ye
Aprll Year to Date Pending Sales Far:ily eal'(:hangeear ?thlndlose eal'(:hangeear
May-2018 24 -27.3% 5 -16.7%
23 Jun-2018 34 -8.1% 6 -25.0%
20 67 66 Jul-2018 23 - 43.9% 7 +40.0%
55 Aug-2018 22 -8.3% 4 -33.3%
15 Sep-2018 18 -28.0% 2 +100.0%
Oct-2018 11 -8.3% 0 -100.0%
Nov-2018 15 -28.6% 1 -66.7%
” Dec-2018 17 +54.5% 2 -50.0%
14 15 15 Jan-2019 14 +40.0% 4 -20.0%
2 4 Feb-2019 12 + 33.3% 1 -66.7%
— --- Her2on® ol
+53% -250% +53.3%  -50.0% +100.0% +75.0%  +26.4% -17.9% +200%  -6.7% +7.1%  0.0% Apr-2019 23 +53.3% 7 +75.0%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 12-Month Avg 19 -13.6% 4 0.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Pendmg Sales by Month =e= Single Family ~ =e= Townhouse/Condo
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ANAAN

Closed Sales

A count of the actual sales that closed in a given month. Sl‘;l /\ R T;!
- Single Year-Over-Ye Townho Year-Over-Ye
April Year to Date Closed Saes Famly  Ghange  /Condo  Change
May-2018 20 -37.5% 3 -50.0%
19 65 Jun-2018 33 +6.5% 8 0.0%
57 Jul-2018 32 +14.3% 4 0.0%
15 Aug-2018 26 +44.4% 9 +800.0%
44 Sep-2018 13 -53.6% 1 -66.7%
Oct-2018 15 -25.0% 3 -40.0%
9 Nov-2018 17 +21.4% 1 -66.7%
Dec-2018 17 -15.0% 1 -75.0%
Jan-2019 19 +35.7% 4 +100.0%
14 14
2 2 2 9 Feb-2019 10 +100.0% 1 -80.0%
0.0% -526% +66.7% -50.0% 0.0%  0.0%  +226% -323% +295%  -67% 0.0% -357% Apr-2019 15 +66.7% 2 0.0%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 12-Month Avg 19 -5.0% 3 -25.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Closed Sales by Month == Single Family ~ =e= Townhouse/Condo
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Days on Market Until Sale

NEW CANAAN
Average number of days between when a property is listed and when an offer is accepted in a given month. sﬁ;jl)‘/:\o;:r‘:!
April Year to Date Days o Market Py ranin - Jcomds. " crange
May-2018 110 -24.7% 106 +16.5%
Jun-2018 139 +3.7% 81 -19.8%
211 Jul-2018 118 -4.8% 103 -24.3%
192 180 194 Aug-2018 116 +5.5% 150 -15.7%
Sep-2018 107 -28.2% 6 -95.7%
144 131 138 Oct-2018 184 +24.3% 120 -30.2%
111 106 Nov-2018 167 +21.0% 160 + 53.8%
Dec-2018 119 -12.5% 86 -37.2%
44 46 Jan-2019 211 + 56.3% 116 +43.2%
Feb-2019 190 +26.7% 225 +81.5%
- & Mar-2019 152 -26.2% 231 +13.2%
+20.7% -77.1% +379.5% +38.8% -83.8% +155.6% +5.9% -20.0% +34.7%  -54% +23.6% +5.3% Apr-2019 21 +379.5% 46 +155.6%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 12-Month Avg* 146 +6.0% 118 -6.6%
Single Family Townhouse/Condo Single Family Townhouse/Condo

* Days on Market for all properties from May 2018 through April 2019. This is
not the average of the individual figures above.

Historical Days on Market Until Sale by Month
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ANAAN

Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. SMARTzal
. Single Year-Over-Year Townhouse Year-Over-Year
April Year to Date Median Sales Price Family Change /Condo Change

May-2018 $1,177,500 -17.8% | $732,500 -13.1%
Jun-2018 $1,450,000 -8.2% $678,500 -7.4%
$1,490,000 $1,494,500 Jul-2018 $1,674,500 +20.3% | $881,000 +33.1%

Is116....

$1,400,000

Aug-2018 $1,325,000 -12.1% | $630,000 + 110.0%

Sep-2018 $1,275,000 -20.2% | $490,000 +5.4%

Oct-2018 $1,625,000 +25.6% | $834,000 +40.2%
$775,000 Nov-2018 $1,285,000 -25.6% | $937,500 +53.7%
Dec-2018 $1,243,125 -25.2% |[$1,050,000 + 108.1%

$653,000
$370,625 Jan-2019 $1,235,000 -11.1% | $775,000 -12.9%
Feb-2019 $1,122,500 -0.2% $305,000 - 53.6%
Mar-2019 $1,110,000 -39.5% | $652,500 +5.7%

Apr-2019 $1,200,000 -19.5% | $918,750 +61.2%

$1,327,500

$1,200,000
$898,750 $918,750
I B I

-241% +122% -19.5% +54.4% -36.6% +61.2% -16.4% +6.8% -22.4% -42.0% +76.2% +18.7%

2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 12-Month Avg* $1,295,000 - 13.6% $680,000 +4.1%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) ) ) )
* Median Sales Price for all properties from May 2018 through April 2019. This
is not the average of the individual figures above.
Historical Median Sales Price by Month —— Single Family === Townhouse/Condo
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Average Sales Price

ANAAN

NEW
Average sales price for all closed sales, not accounting for seller concessions, in a given month. SHNA'A( FR::T‘:!
. Single Year-Over-Ye Townhot Year-Over-Ye

Aprll Year to Date Avg. Sales Price Far:ily eal'(:hangeear ?thlndlose eal'(:hangeear
May-2018 $1,444,100 -17.1% $683,500 -25.8%

Jun-2018 $1,663,500 -3.1% $715,979 -6.4%

$1,808,737 $1,799,849

$1,693,822 Jul-2018 $1 ,801 ,898 +14.4% $884,250 +22.4%

Aug-2018 $1,536,923 -4.8% $588,222 +96.1%

$1,437,556 1,411,167 33
$1,357,7 Sep-2018 $1,446,520 -20.6% | $490,000  0.0%

Oct-2018 $1,440,293 -3.9% [$1,406,333 +99.5%

$898,750 $918,750 Nov-2018 $1,594,444 -25.8% $937,500 +62.6%
$700,030 $740,722 Dec-2018 $1,482,625 -23.3% |$1,050,000 + 106.0%

$570,000 $609,911

‘ Jan-2019 $1,353,057 -15.1% $804,750 -9.5%

Feb-2019 $1,083,375 -9.5% $305,000 -57.8%

Mar-2019 $1,513,957 -36.2% $652,500 -3.8%

-78% -205% -1.8% +4.8% -36.6% +61.2% -9.4% +6.3% -24.6% -213% +16.3% +4.5% Apr-2019 $1’41 1,167 -1.8% $91 8,750 +61.2%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 12-Month Avg* $1,528,297 -12.6% $768,521 +10.0%

Single Family Townhouse/Condo Single Family Townhouse/Condo

Historical Average Sales Price by Month
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* Avg. Sales Price for all properties from May 2018 through April 2019. This is
not the average of the individual figures above.
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ANAAN

BOARD OF REALTORS

Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a SMARTzal
given month, not accounting for seller concessions. ;

. Pct. of List Price Single Year-Over-Year Townhouse Year-Over-Year
April Year to Date Received Famiy Change / Condo Change
May-2018 92.3% -1.7% 95.9% -1.4%
95.1% 94.5% 93.6% 94.4% 94.9% 95.2% Jun-2018 93.5% -2.4% 95.4% -0.3%
Jul-2018 94.6% -0.4% 95.6% -0.3%
94.9% 97.9% 93.1% 92.5% 95.9% 96.7% ° ? ° °
‘ - Aug-2018 95.0% -0.4% 97.8% +5.6%
Sep-2018 93.4% 0.0% 94.4% -2.8%
Oct-2018 93.4% -0.5% 96.1% +2.8%
Nov-2018 91.4% -2.7% 85.2% -11.6%
Dec-2018 94.2% -0.8% 93.3% -41%
Jan-2019 94.2% +0.7% 96.6% +0.2%
Feb-2019 94.1% -1.1% 88.4% -6.6%
Mar-2019 92.8% -0.4% 94.2% +0.1%
-04% +3.2% -49%  -22% +37% +0.8%  +13% -0.6% -10%  -02% +05% +0.3% Apr-2019 93.1% -4.9% 96.7% +0.8%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 12-Month Avg*  93.6% -1.0% 95.7% +0.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) ) ) )
* Pct. of List Price Received for all properties from May 2018 through April
. . . . . 2019. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month —— Single Family === Townhouse/Condo
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Housing Affordability Index

ANAAN
This index measures housjng aﬁordabilit'y for t.he region. For examplel, an i_ndex of 120 means the median household income is 120% of s};l/\o;:r;!
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
April Year to Date Moty ndox ____Famby " Omgo - Condo " e
May-2018 37 +15.6% 59 +7.3%
76 Jun-2018 30 +3.4% 64 +1.6%
123 Jul-2018 26 -21.2% 49 -30.0%
Aug-2018 33 +6.5% 69 -55.5%
51 48 Sep-2018 34 +17.2% 89 -11.0%
Oct-2018 24 -31.4% 47 -39.0%
34 36 66 56 Nov-2018 31 +14.8% 43 - 43.4%
29 Dec-2018 35 +25.0% 42 -53.8%
33 29 38 Jan-2019 35 +9.4% 56 +12.0%
Feb-2019 39 0.0% 143 +113.4%
. . Mar-2019 39 +62.5% 67 -5.6%
+30.8% -147% +241%  -33.8% +49.0% -36.8%  +222% -121% +31.0% +757% -46.3% -15.2% Apr-2019 36 +24.1% 48 - 36.8%
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019 12-Month Avg 33 +6.5% 65 -17.7%
Single Family Townhouse/Condo Single Family Townhouse/Condo

Historical Housing Affordability Index by Month

=e= Single Family  =e= Townhouse/Condo
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ANAAN

Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month. Sl‘;l /\ R T;!
. Single Year-Over-Year Townhouse Year-Over-Year
Ap ril Homes for Sale Family Change /Condo Change
May-2018 367 +4.3% 53 -1.9%
Jun-2018 361 +3.4% 47 -17.5%
341 334 Jul-2018 334 +11.0% 47 -11.3%
327
Aug-2018 324 +15.7% 46 -21%
Sep-2018 332 +14.5% 43 -15.7%
Oct-2018 334 +14.0% 41 -25.5%
Nov-2018 287 +10.0% 37 -30.2%
Dec-2018 242 +12.0% 35 -25.5%
Jan-2019 253 +4.5% 35 -18.6%
53 49 38 Feb-2019 271 -3.2% 37 -11.9%
-12.8% +4.3% -21% +15.2% -7.5% -22.4% Apr-2019 334 -2.1% 38 - 22.4%
2017 2018 2019 2017 2018 2019 12-Month Avg 312 +6.8% 42 -14.3%
Single Family Townhouse/Condo
Historical Inventory of Homes for Sale by Month —— Single Family === Townhouse/Condo
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Months Supply of Inventory

NEW CANAAN
The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. sﬁl‘;{;lé)\waﬂ;:r:!
. Single Year-Over-Year Townhouse Year-Over-Year
Ap ril Months Supply Family Change /Condo Change
May-2018 17.6 -6.9% 12.5 0.0%
18.8 Jun-2018 17.5 -4.9% 11.5 -10.9%
15.8 17.4 Jul-2018 17.5 +21.5% 111 -7.5%
: Aug-2018 171 + 30.5% 11.3 +14.1%
13.3 Sep-2018 18.1 +37.1% 10.3 -15.6%
11.3 10.0 Oct-2018 18.3 +39.7% 9.8 -22.8%
Nov-2018 16.2 +43.4% 9.3 -26.8%
Dec-2018 13.3 + 38.5% 9.2 -17.1%
Jan-2019 13.6 +22.5% 94 -2.1%
Feb-2019 14.4 +9.1% 10.4 +7.2%
Mar-2019 16.6 +20.3% 11.6 +14.9%
+5.0% -16.0% +10.1% +231% - 15.0% -11.5% Apr-2019 17.4 +10.1% 10.0 - 11.5%
2017 2018 2019 2017 2018 2019 12-Month Avg* 16.5 +19.1% 10.5 -7.6%
Single Family Townhouse/Condo

* Months Supply for all properties from May 2018 through April 2019. This is

not the average of the individual figures above.

Historical Months Supply of Inventory by Month
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All Residential Properties Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. SM AR T\m‘!

Key Metrics Historical Sparkbars % Change YTD 2018 YTD 2019 % Change
New Listings !!!Il!!)?ll!!!lll!!(ﬁ-l!!! 90 84 - 6.7% 285 274 -3.9%
Pending Sales 4I2IO!II!%!FII!!!III!;!{}..,!}! 19 30 +57.9% 70 81 +15.7%
Closed Sales 4I2IO!II!!)!!.I!;!IIIﬁ!O!{!I,!)! 11 17 +54.5% 58 66 +13.8%
Days on Market Until Sale 4'!0!ll!!!!ll!;!lll!!(!ll!!! 39 192 +392.3% 141 186 +31.9%
Median Sales Price !ZIO!II!!!II.!!O!III!!!!I!!)! $1,350,000 $1,200,000 -11.1% $1,237,000 $1,110,000 -10.3%
Average Sales Price 4'!0!II!!).!II!!!II.!!(!I.,!! $1,279,818  $1,353,235  +57% | $1,536,548 $1,273,595  -17.1%
Percent of List Price Received 4'!0!II!!)!!II!!!III!!(%II!!! 97.5% 93.5% -4.1% 94.6% 93.8% -0.8%
Housing Affordability Index 4-2.0!l.g!)!!ll!zlo!lll!&?mlsll!!]! 32 36 +12.5% 35 39 +11.4%
Inventory of Homes for Sale 4I2IO!II!!!FII!!!III!!AII!!! 390 372 -4.6% — — —
Months Supply of Inventory 4I2IO!II!!)!,II!!!III!!!}II!!! 15.0 16.4 +9.3% — —_ —
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