
 
BID4ASSETS CELEBRATES 20 YEARS OF REVOLUTIONIZING ONLINE GOVERNMENT PROPERTY SALES  

The online auction platform celebrates its 20th anniversary 

Silver Spring, MD, February 19, 2019- Online real estate auction platform Bid4Assets.com is celebrating 
its 20th anniversary since its founding in 1999. Bid4Assets is one of the first to market and most 
successful online real estate auction platforms operating today. The company has sold over 100,000 
properties nationwide, grossed over a billion dollars in auction sales and amassed a base of over 
700,000 registered buyers. Currently, the Bid4Assets website hosts thousands of auctions each year, 
including auctions for the US Marshals, Department of Energy, county treasurer-tax collectors, regional 
banks, and bankruptcy attorneys. 

The concept for Bid4Assets arose when several of the company’s founders were standing in the 
Baltimore snow bidding on a foreclosed building. Sites like eBay were playing in increased role in selling 
merchandise and the founders believed the same methodology could be applied to high-valued assets 
like real estate.  

Bid4Assets survived the dot.com crash of 2000-2002 by auctioning off the assets of failed dot-coms. In 
the past, Bid4Assets has auctioned a wide variety of assets, including domain names and intellectual 
property, a Beastie Boys record label, the presidential yacht the Sequoia and an unusual mix of federally 
forfeited items including Ferraris, a Mickey Mantle rookie card, a submersible vehicle, and the 43+ carat 
Golden Eye Diamond. 

However, Bid4Assets’ specialty has always been distressed real estate.  The company conducted the first 
internet-based tax deed sale and the first internet-based federal forfeiture auctions, both in 2000. Since 
then, Bid4Assets has sold over 100,000 properties nationwide, ranging from land and homes that sell for 
$100 to multi-million-dollar properties. Currently, Bid4Assets is in the process of unveiling a notice of 
sale program designed to provide free information on live public auctions, such as tax foreclosures and 
tax foreclosure sales, for jurisdictions who have not been ready to make the move online. 

“Bid4Assets has helped over 100 agencies liquidate property, but we’ve barely scratched the surface of 
what’s out there,” says Bid4Assets CEO Jesse Loomis. “We developed the notice of sale program so that 
if there are agencies who still want to have their auctions on the courthouse steps, at least we can 
provide our users some free information on the sale.  The role of technology has changed very rapidly in 
a short time, and progressive agencies are taking advantage of these advancements.  We still want to 
help those counties holding off going online draw attention for their auction and we’re confident they’ll 
consider Bid4Assets in the future.” County officials can contact Bid4Assets to receive free notice of sale 
for live auctions. 

Participating in online auctions hosted on Bid4Assets requires potential bidders to register a free 
account. Bid4Assets auctions will typically require registrants to fund a deposit into escrow prior to 
participation. To view a list of upcoming tax sales hosted on Bid4Assets, visit bid4assets.com/taxsales  

About Bid4Assets 
 
Bid4Assets (http://www.bid4assets.com) is an online auction site based in Silver Spring, Md. The 
privately held company auctions distressed real estate for the federal government, county tax-collectors, 
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financial institutions and real estate funds. Bid4Assets has conducted online tax sales for over 85 
counties and cities nationwide, including counties in California, Florida, Washington, Virginia, Idaho, 
Michigan, Nevada, South Carolina and Missouri. Since its inception in 1999, the company has sold more 
than 100,000 properties nationwide and grossed over a billion dollars in auction sales. 
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