Summary Appraisal Report

Uniform Residential Appraisal Report N
The of this appesisal is ide the lender/client wilh an accurate, and a . opinion of the market value of the
Addeess 130 FASHION AVE Cty CONNELLY SPRINGS State NC  Zip Code 28612-7483
Bowowsr IS Qunar of Public Record HENDERSON, BARRY Cm_B_URKE
1452 PAGE 877
Assessors Parcel ¢ PIN 275301 Tax Year 2010 RE Taves$ 212.00
) same RUTHERFORD COLLEGE Relerence 2753010 Census Tt 212,02
Cwner Tenant Vacant igl Assessments $ NA PUD __ HOAS NA
- Fee Leasehiold Other
T Pty Transagtion Refinance Transaction | X ) Other {describe) MARKET VALUE
Lender/Chernt
Is the subj omeu XX Sale o hos & been i 2008 w1 wos wrwinc s sus3 PR W U EE S LS U URs migm T 18 )

Report data source(s) used, effesing prcets). and daweist.  NO REPORT OF LISTING IN MLS IN PRIOR YEAR.

1 [_Joa [XJed not snalyze the contract for sale for the subject purchase wransacion. Expiain the results of the analysis ol the contract for Sale or why the analysis was not performed.
NO CONTRACT. MARKET VALUE REQUEST

Contract Price $ Dete of Cortract Sthe seller the owner of fecord? Yes Data

1 there any fnanciel assistance foan tharges, sale concessions, giit or downpyment assistance. etc.) to be paid by any perty on behalf of the bomower? Yes No
#Yes, report the total dollar amonnt and describe the Rems 1o be paid.

Nobe: the rack of ¥ Ot {BCI0rS.
Neighborhood Chersciaristics One-Unit Housing Trends One-Unit Housing Present L and Use %
|} ikban Subusban | Rl Values 3 Stable Declining PRICE AGE %
Bov-tp | _JOver75% [X]2575% Under 25% X /in Batance || Over Supply | $(000) (ws) |2-4Unit 1%
Gowtr_[_IRapi Sade Slow ng Time [ _JUnder 3mths |X)3-6 mins Over 6 mifrs 30 Low 1 | Mui-Family 1%
igh d B CATAWEBA RIVER NORTH, RHODHISS RD EAST, 1-40 SOUTH, TOWN 500 High 90+ | Commercial 5%
OF VALD WEST. 100 Pred 25 | Other 43%

Neighborhood Desarigtion NEIGHBORHOOD 1S MIXTURE OF TYPES AND STYLES OF HOMES. 5-10 MINUTE DRIVE TO SCHOOLS,
CENTERS OF EMPLOYMENT AND SHOPPING. COMMERCIAL ALONG HWY 70. PROPERTY LOCATED JUST OFF 140 RAMP IN
RUTHERFORD COLLEGE. INDUSTRIALMANUFACTURING CLOSE.
Market Condiions ncuding suppon for the above conchesions)  UNEMPLOYMENT IN BURKE COUNTY HAS RISEN IN RECENT MONTHS TO OVER

14%. AREA WAS HEAVILY DEPENDENT ON FURNITURE AND TEXTILES. AVERAGE SALES/LIST PRICE 90-95%. AVG DAYS ON |
MARKET 47

Dimensions NO SURVEY PROV!DED Ares 0.40 AC/GIS Shape IRREGULAR view LOCAL
ing Classification G igion GENERAL MANUFACTURlNG
Use] No Zoni

s the highest and bedt use of the subject property as ieproved {ov as proposed per plens and speciications) the preset use? (X Yes __JNo X No, describe. SINGLE
FAMILY UNDER PER CITY OF RUTHERFORD COLLEGE.

Wnitices. Public __ Other Public__ Other ibe) Off-site Improvemants—1: blic___ Private
£ Water ADNTL WELL Swreet ASPHALT

Ges ] Seitary Sewer E SEPTIC Aey NONE ] }

FEMA Special Fiood Hazard Ares Yes [X)No FEMA Flood Zone X FEMAMap# 370807 2743J FEMA Map Dwe 2007-08-05

Arethe liities and oft 54e § icyl for the market area? Yes |_JNo 1 Na descrive.

Aoe there any adverse site condliions o exsarmal factors (esements, encroachments, environmental condibons, land uses, etz)? | JYes (X]No 1 Yes, descrive. PROPERTY
LOCATED JUST OFF 1-40 ENTRY RAMP WATH 140 & MANUFACTURING ACROSS STREET. PROPERTY ZONED

MANUFACTURING BUT CONFORMING PER CITY OF RUTHERFORD COLLEGE. COULD NOT CONFIRM SUBJECT
CIY CITY WATER TAP LOCATED.
GENERAL FOUNDATION EXTERIOR DESCRIPTION _ matariaisicondition |INTEROR  materiais/condition |
Units Dne One with unk { Imsu E Crawt Foundation Walls  CONCBLK/AVG | Floors HDWD/FAIR*
S Swries 1 Full Basemant Pavial Basement | Exterior Walls VINYL/AVG wals DW/POOR"
T Det. At S-Det J& nd Uni| Basemert Ates .2 | Roof Swface METAUAVG TriFinish _ WD/A
- Undey Const. | Basement Finish NONE % | Guners & Downspous ALUM/AVG BathFlor __ VINJAVG
: 1 STORY Outside E: Window Type VICLDSH/AVG DW/AVG
Year Buik 1947 Evidence of || infestation Storm Sastvinsulated DBLPANE Cor None
Effecive 30 | Screens S [
™ e | ew [{XTrowen | | Tnactare| ameniies 4__|Orvewsy Swiacs GRAVEL |
Scair Stas Oter Fuel OIL Fi [ Fence Gorage #oiCws |
Floor Sase Contral Air ook Patio/Deck Porch #of
Fini Alt
Dishwasher
Firished aves sbove grade contains: 4 Rooms 2 Badrooms 1.00 Bathis) 757 Squace Feet of Gross Living Aea Above Grade |

Describe the coadition of the ropenty Gnckuding needed repairs, deterioraion, renovations, remadaling, stc).  See Attached Addendum

Are there any physical deficiencies o adverse conditions that allect the iivability, soundness, or structural integrity of the propesty? [XJves [LINo  #ves. descive  FUNCT

IONAL CURABLE :MUST PASS MIDDLE BEDROOM TO GAIN ACCESS TO LIVING ROOM BATH REAR
BEDROOM FROM KITCHEN. - ADD C} NSFT TN LIVING ROOM AND CONVERT TO BEDROOM. CONVERT MIDDLE
BEDROOM TO LIVING ROOM. T0

Does the property genetaly coaior tn the nesgborhond fhectionas iy, style. condition, use, constucion, ec.)? (X Yes [_INo X No, describe.

ere— — eeeeetessad
Froddie Mac Fon 70 Mkarc 2005 Procuerd Feg AL solbvae, 80023 4777 wasw acwed com Earnic Mac Form 3004 iarch 2005
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Summary Appraisal Report

Uniform Resndentlal Appralsal Report FieN
There are b Mhsﬁhﬂn 1 in price oe v ommaaa l
130 FASHION AVE
asess CONNELLY SPRINGS I o s
Prosimity 10 Subjec C e
Sale Price 3 N
Sele Price/Geoss Liv. Avea | § so.h
Data Source(s)
VALUE ADJUSTMENTS DESCRIPTION f
Sseorfeaning |
Concessions
Date of Seie/Time
Locston SUBURBAN
LeasehoktFee Simp FEE SIMPLE
Ste 0.40 AC/GIS
View LOCAL
Design (Style) 1STORY
Qualky of Consyuction | AVERAGE X
Condiion AVERAGE”
Ahove Grade Touwk [
Room Count 4 1.00
Gross Lving N 757 sg.%
Basement & Finished NONE |
Rooms Below Grade NONE
Functions! LIt AVERAGE
satng/Cooling OHWB/NONE
S Energy Eficieskems | NONE o A
Qe/CaNo NONE
B PorchyPatiolDex PORCH
B OUTBUILDINGS [WELLH ! i
FIREPLA( NONE
B COST TO CURE _|ITEMS !
Net Adgstment (Toti) .
Adussted Sple Price
1 (XJaia {_)id non research the sale or wansier hisory of the subject property and comparaiie sales. X nat. expigin
m {Jgid_[X ]t rx reveal any prior sales or translers of the subiect property lor the three years prior 1 the efiective date of this apors
oure(s) TAXIGISMLS
mmﬁﬂl prior sales o Gansiers of the comparable Sales kor the year prio to the dats of saleof the comparatic sale.
Data source(s) MLS
Report the results of the research 3nd analysis of the nior saie or ransler history of the subliert oranerty and comoarshle sales (report addiional pricv Sales on pege 3).
iTEM SUBJECT
Date of Prior Sale/Transier NONE NOTED IN
Price of Prioc Sale/Transter 3 YEARS PRIOR
Data Sourcefs) ML§!_EEG!STRY !
Efiective Date of Data Sowrce(s) | 03710 . i o .
ANGIVSIS O N0nr €ilo a7 teanetnr hiotmns of She minincs arsnnd snd sasasrohin caloc
Summary of Saies Comnaricnn Aananark
chCated Ji 5 Companson Aporoact p—
Catan £ § et Acncoach tf developed) Incorne Anoroach (if oeveloped) p—
Tis sppeaisal is made (X J"asis.” ] subject 1o completion per plans and speciications on the bask of a hypotheical conditon that e img have been compk
Stject 1o the following repairs or aterstions on the basis of a hypothesical condiion that the repairs or akersions have been comaleted. of | | sublect 1o the foliowing required
nspection birsed on the mraarrnacy scsumntion that the condiion or defiticncy G0 Not requine keration oF OaI
Lo 5 8 COMPISAE VISLAT HISPOCHION OF 1M 11kass st werme v OF BTBAS Of the subject property, defined scope of work, of i - I
candi* iner’s certification. my (our) op-monof the marke! value, as defined. of tha reat propetty thatss the subiject of this report it
s of : 3 ;
W Form 20 Macn 2003 Fakie Mac Foma 1008 Wawch 2005
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