SUMMARY REPORT

Uniform Residential Appraisal Report File
The se of this mary aporaisal report is to provide the lendeticlient with an accurate, and adequately supported, opinion of the market value of the subject property
Propenty Address 455 DEVAULT STREET cty CHURCH HILL Stae TN Zip Code 37642-3401
Borrower NJA Owner of Public Record UNITED STATES MARSHALL SERVICE County HAWKINS ‘
LOTS 11 & 12, BLOCK 1, KING SUBDIVISION
Assesyr’s Parcel 4 032J A ©001.00 Tax Yewr 2008 RE. Taxes$ 688.82
: Nome KING SUBDIVISION Reference 47 - 073 Traat 0505.00
p N W ey — TN [To s 006 Cloerver [Toermonm]
" Fee Leasenoid | ] Othes
T Purchase Transacion Refinance Transaction Other REO

LenderiClient U.S, MARSHALS A ]
s the sub I y——— e efiective date of tis appraisa ] ves (X]No

Report data source(s) used, offering pricels). snd date(s). MLS/ COURTHOUSE RECORDS.

1 [J0 )i not analyze the contract for sale for the subject puscharse ransacson, Explain the results of the analysis of the contract for sale or why the analysis wars it performed.

N/A
Contract Price $ REFINANCE  Dane of Convact NVA s the seler the gwner of public record? Yes |_INo Data N/A
15 there any fnancial assistance {loan charges, sale concessions, gift of downpayment assistance, stt.) 10 be paid by any party on behalf of the borrower? Yes No

H Yes, reportthe total doliar amoxsd and destribe the items to be paid. NA

Note: Race anct tha racial ¢ on of the nei are not 2isat factors.
. Neighto ch S 3 : One-UnitHousing Trends ] Ono-Unit Housing Praseral
Locavon ] Urbas Suburben || Rurel Property Values | |inoreasing (X Stable Dechning | PRICE AGE | One-Unk 60% %
Bu-ty [ JOver 75% {X}2575% Under 25% Shortage in Baterce ) Over Supply | $(000) rs) | 2-4unit 5% %
Growt Rapi Stable Siow Marketing Time Under 3 mitts 3-6 mths Over 6 mihs 30 Low O | Muki-Famity 5% %
Bandaies The subject property is located north of Highway 11W, south of Canters 300 Hioh 90 | Commerciai 5% %

Vi Road, east of Oid Union Road and west of Lioyds Chapel Road. 150 Pred. 50 |Other Vacant 25% %
Neignborhood Descrigtion  The appraiser did not observe any negative factors in this neighborhood that would ad affect reasonable
marketability. Local retailer, ing malis, car dealers, itais, fire and police stations in the area offer a wide variety of
e therefore, i are in equal batance and the is stable.
Market Condiions finchuding suppon for the above concusions)  Houses listed with a professional real estate nt and multi|
sell within a 3-6 month period. General market conditions are stable. Loan discounts and i t buy-downs are typical

ibility of the 7 if desi
Dimensions 100 X 300 IRR (SEE PLAT MAP) 71 +- ACRE Shape IRREGULAR View RESIDENTIAL

ing Classiicabion R-1 iption SINGLE FAMILY RESIDENTIAL
Zoci nce g (Grandiathered Use) No Zoni

15 the highest and besi use of the subject property s improved {or as prop per plans 8nd specifcati mepmsa'luse'." Xves Tno o No, describe

Rifities Puhlic  Othar ) Pulthe  Other (describe) Off-site ovements— 1 Public  Private
i Water Sreet PAVED
Gas NONE Wary Sewer Aley NONE
FEMA Special Flood Hazard Aea Yes [XINo FEMA Flood Zone X FEMAMap# 470268 0115D FEMA Map Date 07/03/2006
Are the utiites, and off-site i ical for the market area? Yes {_JNo  ENo describe
Ave there any atvesse site condiions or external factars (easements, encroachments, emwonmental condidons, land uses, etc)? | Yes (XNo 1 Yes. descrive  See Attached
Addendum. = 1
GENERAL DESCRIPTION FOUNDATION EXTERIOR DESCRIPTION _ masecialsicondition { INTERIOR i
s One Onewkh Uik || JContrate Stab X Craw! Space Foundation Wais  CONC BLKJAVG |Fioors CT.VIN.HWIAVG
#oiSures ONE _JFut Basemen [ partiol Basement | Exerior wiats BRICK/AVG Walls DRYWALUAVG
1 Der Ar S-Det JEnd Unit| Basement Area O R | Roof Surface COMPOSITE/AVG | TimFinish  WOOD/AVG
i Undes Const. | Besement Finish O % | Gutters & Downspouts ALUMINUM/AVG | Bsth Foor  CERAMIC/AVG
RANCH Outside Enry/Exit Window Type DBL.HUNG/AVG | Bath Wainscot CERAMIC/AV!
Year Buk 1962 Evidence of {_Jinlestation Storm Sashinsulated YES/AVG Car None
Efective 25 Setlement Screens ALUMINUMAVG ? folCas 4
AR None . FWA |l leowes ||| Radant| Amenties WoodStove(s) # | Oriveway Surface ASPHALT
Drop Staie Stairs Otver Ful ELEC. Fireplacels) # Fence Garage  #0l Cars
Floor Samle Certral At ok PatiofDeck Porch CONC. # ol Cars
Finished Heated Indvicsal Pool AL . in
Distmeasher Microwave W, NO APPLIANCES
Finished ares above grade contains: 8 Rooms 3 Bedrooms 1 Bathis) 1,893 Square Fee of Gross Living Area Above Grade
Addional features (special energy siicient tems, etc).  None noted.
Describe the condiion of $ property 9 g repai oral ) ing etc).  The sublect home has no kiichen cabinets, Counter 9P, $ink o
. The home 15 1n need of new fioor in the kitchen and New windows in the rear bedroom; new in the rear bedroom, i
on the rool; ~~—~ -vew light fixtures: inlerior painting. 5ome new elecrical outiets; new gutters and landscaping. The totat estimated cost to cure for the
tems ksted sbove is Jand is d under cost to cure in the sales compari 5. The subj structuratly sound. The physs
shown in the cost a5 refers to the ject's effective X
‘At there any physical deficiencies or adverse Conditions that alfect the Ivabilty, saundness, tr struchuralintegrity ol e propenty? — L_JYes [ XINo  #Yes. descrive. The
iser did not observe ical deficiencies or adverse conditions that affect the livability, souncness or structural i of
the property.
Does the prapesty generally conkorm 10 the neig Gunctionsal uity.stle. condiion. use, consruction, et J? (X]ves LINo  ENo, describe. : is
similar to gther ies in the subject's . The functional utili le, condition and quality of construction a rs to be
reckic Ko +ome 70 Hearch 2006 [ T T gy pp——— Farver Mot Farm 1004 March 2605
P o6 04 05 062906




SUMMARY REPORT

Uniform Residential Appraisal Report Fie No.
There are e properties curmently offered fo saie i the subject neighborood rangng inprice kom® s |
There are ] ble sales in the subject nei Wihin th et fa - o i m Sl
FEATURE i SUBJECT
455 DEVAULT STREET '
Address CHURCH HILL !
Y 10 Subl e -
Sale Price $  REFINANCE : . ‘
Sabe PricafGross Liv. vea | $ 0.00 so.0
VALUE ADJUSTMENTS DESCRIPTION
Sale or Financing EWA R
Date of Sale/Time NA o r
Location SUBURB AVG
Leasehold/F ee Si FEE SIMPLE
Site .71+/-ACREAVG
View RESIDENTIAL _|
Design RANCH AVG
of Construction | BRICK AVG
Actual 47 YEARS e
Condition AVERAGE |
Above Grade Tous | Boms, Bavs
Room Count 8l 3 1

Gross Living Area 20 1693 sg 0
Basement & Finished NONE

Roorss Below Grade NONE
Functional Uitilty AVERAGE

; FWA C/A
Energy Eticentkems | STANDARD
Ga NONE
PorchvPatio/Deck PORCH {
COSTTOCURE |COST TO CURE

Net otal
Adjusted Saie Price
m, s v

| did i not research the sale or transfer history ot e subject property and comparable sales. If not, explain

fesearch did did not reveal any prior sales of transiers of the sub for the three 10 the eflective date of this
Data s) Courthouse Retrieval and/or MLS
My research did did nat reveal ior sales or ransfers of the able sales for the year prioe 1o the dake of sale of the rable saie.

Datz s) Courthouse Retrieval and/or MLS
the results of the research and analysis of the poor sale or trasfer history of the sublect prooerty and comparable sales (report additional prior sales on page 3).

ITEM SUBJECT ]
Date of Prior SalefTransler 03/23/2009 " ]
Price of Prior SalefTransfer $0 '

Dota Sourcets) Court. Retrievall MLS :
Efiective Date of Data s) | 1172008 i , !

Analysis of prior saie or transfer history of the subiect oroperty and comoarable sales .
‘ ' ;ior sales or transfers for the year pras wv.w -

nacy of Sabes C

W W

indicated Vaiue by Sales

indicated Valueby: Sales Comparison osch Cost Approech (if developes o income Approach (if developed) $ N/A

The final opinion of value is based on the direct sales is ovalue and is the i cost to vakuse. The income
10 vaiue was considered but not utikzed because in this few si ily houses are rented and there is insufficient data available The sales
: is the most iate indicator of vaiue of ily residential s in this area.

This appraisal is made “asis” subject o completion per pians and specifications on the basis of a hypothetical condition that the improvements have been completed,
([ subject to the following repais or akeraions on the basis of a hypothetical condiion that the repairs or sitersoons have been completed, o () subject to the lolowing required
inspection based on the extraordinary assumgtion that the condition or deficiency does not require akeration o repair. - See Attached Addendum.

Based on a complete visual inspection of the interior and exterior areas of the subject property. defined scope of work. statement of assumptior N
conditions. and apnraiscr's certification, my (our) opinion of the market vaiue. 3s defined, of the real praperty that is the subject of this report is
5 0f isthe i ign gnd the effective date of this appraisal =
FredgeMach .. . ‘Prockced e AD schwan:. 80234 £727 wew 20wrh com Fannic Mee Form 1004 March 2006
Pege 2l 04 05 0R290E
Briggs Appraisal Service



