PURCHASE AND SALE AGREEMENT

THIS PURCHASE AGREEMENT (hereinafter referred to as thedgreement’) is made and

entered into this day of , 2010, by and between
eirfaéter referred to aSELLER™")
and (hereinafter referred to as

"PURCHASER"), whose street address is

WITNESSETH:

WHEREAS, Seller is the owner of certain real property gelging and situated in
County, , such

real property having a street address of

(hereinaftereeféo as theProperty"), with Legal

Description as follows:

WHEREAS, Seller desires to sell Property to Purchaser wpenterms and conditions as
contained herein; and

WHEREAS, Purchaser desires to purchase the Property fedler®n the terms and
conditions as contained herein;

NOW, THEREFORE, for and in consideration of the covenants andgahbns
contained herein and other good and valuable ceregidn, the receipt and sufficiency of which
is hereby acknowledged, the parties hereto hergtgeaas follows:

Purchase Price:The Sum of Dollars (US$ .00).
Payment will be as follows: $ 00.- Earnest Money Deposit, upon execution of Agseement)
$ .00 — Balance of PasetPrice, at closing

Seller Covenants: Seller covenants and agrees and binds its leiegutors, administrators and assigns,
to convey the Property to Purchadts heirs or assigns, in fee simple, by proper dedith covenants of
Quitclaim Deed.

Purchaser Covenants: Purchaser covenants and agrees to purchase therfyrispm Seller under terms
of this Agreement.

Closing and Extensions: Closing shall occur on or before , 2010. Time is of
the essence with regard to this Agreement. Thieedment may be extended for a mutually-agreed
period of time only upon execution of a written &x$ion Agreement by both parties hereto.




AS-IS Condition: Purchaser, by execution of this Agreeméwatreby acknowledges and agrees that it is
purchasing the Property iAs IS” condition at the time of closing, including any démh defects of any
nature, known or unknown, with no representatiomatranties or guarantees whatsoever, express or
implied, regarding the nature, value, source, auitity, fithess, merchantability or any other astper
characteristic of the Property. Buyer hereby ackedges that no statement anywhere, whether express
or implied, shall be deemed a warranty or repredimt by the Seller regarding the Property. Buyer
further covenants that it shall not rely on anyresgntation, warranty or guaranty made by any {bdudy

with respect to the Property and that Seller israsponsible for any liens, encumbrances, defeatssis
thereof nor any expenses incurred by Purcharser to closing.

Closing Costs: Upon tender of quitclaim deed, Purchaagrees to fully comply with the terms of this
Agreement. All real estate taxes, deed transfefoardbcumentary stamps and any other closing costs
shall be paid by Purchaser.

Seller shall prepare and record the deed and Psecharees to pay a Deed Preparation Fee to Jeller,
addition to the Purchase Price described abouwbeimmount of $335.00, such amount to be paid théh
payment of the balance of the Purchase Price desthereinabove

Default: Upon failure of Purchaséo comply with the terms of this Agreement withiretstipulated
time period, Seller shall be entitled to retain tarnest Money Deposit amount paid as liquidated
damages and full settlement of this Agreement. rUfadlure of the Selleto comply with the terms
hereof within the stipulated time, Selirall return to Purchastre Earnest Money Deposit amount paid
as liquidated damages and full settlement of tlyeeAment.

Indemnification: Seller shall not be liable for any damage or injofyr to Purchaser, Purchaser’s
guests, invitees, agents or employees or to arsppamtering the Property or the improvements d€lvh
the Property are a part or to goods or equipmerii the structure or equipment of the improvemerfits
which the Property are a part, and Purchaser hagiges to indemnify, defend and hold Seller hassle
from any and all claims or assertions of every kand nature.

WITNESS THE PARTIES HERETO BY THEIR HANDS AND SEALS IN DUPLICATE THE
DAY AND FIRST ABOVE WRITTEN.

Signed, Sealed and Delivered SELLER:

in the presence of:
BY:

Witness Thomas M. Reaves, VP FAC, GP
Date:
PURCHASER:

Witness BY:




Date:




