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Withdrawal Financial Policy

If you withdraw from IHOPU, the amount of tuition you owe IHOPU or are refunded is determined by 
the schedule and policies below. Compliance with the full withdrawal process (see the Student Hub: 
ihopkc.org/ihopustudenthub) affects your account status when you withdraw. Settling your account 
with Financial Services is not the only step you need to take if you intend to withdraw.
• All fees (activity, orientation, international student one-time administrative, and graduation) are 

non-refundable.
• If a student or intern is dismissed for disciplinary reasons, no tuition refund is issued.
• FSM Chinese and Korean students will be refunded any unused housing costs based on the month 

they exit housing. For example, if a student leaves on the 5th of the month, they will be charged for a 
full month of occupancy, and refunded the remaining unused portion(s).

Settling Your Account
The amount of tuition you owe or are refunded is based on the full amount charged (less any financial 
aid granted), not the amount paid, and takes into account all outstanding balances due. When a student 
or intern withdraws, he or she is responsible for any tuition amount still owed to IHOPU, minus any 
applicable refund.

Formula
(Tuition × refund schedule %) − Outstanding balance of withdrawal = Amount of refund or balance due

If computation of the formula results in a positive amount, a refund is issued. If the result is a negative 
amount, the withdrawing student or intern is responsible for paying that amount.

Example: Joe is a first-semester FSM freshman with tuition of $2,250. Joe agrees to a payment plan 
and pays a down payment of 50 percent, leaving him with a balance of $1,125. Joe then makes his first 
monthly payment one month into the semester, leaving him with a balance of $750. One week later, 
during the fifth week of classes, Joe decides to withdraw. According to the refund schedule, if Joe had 
paid 100 percent of his tuition, he would be due a refund of 30 percent ($675). Since he is on a payment 
plan, however, Joe has only paid $1,500 toward his tuition, leaving his account with a balance due of 
$750. Joe’s outstanding balance is greater than the refund schedule amount, so the refund amount 
simply reduces his outstanding balance. Instead of Joe receiving a refund of $675, he is responsible to 
IHOPU for his remaining balance of $75 ($750 minus $675).

The Refund Schedule: subject to the policies stated above
If the student or intern withdraws: 
During the first two days of the semester: 100% 
During the first week of the semester: 90% 
During the second week of the semester: 70% 
During the third week of the semester: 50% 
During the fourth or fifth week of the semester: 30% 
During the sixth or seventh week of the semester: 20% 
During the eighth week of the semester: 10% 
After the eighth week of the semester: 0%

I have read this financial policy and understand its requirements.

Student signature   Date (MM/DD/YY) / /

http://www.ihopkc.org/ihopustudenthub/academic-services/withdrawal-and-readmission/
http://www.ihopkc.org/ihopustudenthub/resources/contacts/#financialservices
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