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iCapital adds Morgan Stanley, UBS as 

backers 

iCapital Network has added Morgan Stanley Investment Management and UBS to its 

roster of financial backers.  

 

By Max Viscio, Tuesday 8th Aug, 2017 2:40 PM ET  

 

Alternative investment platform provider iCapital Network has added Morgan 

Stanley Investment Management and UBS to its roster of financial backers. The 

firm aims to use the capital it has raised over the past month to build out its platform 

and operations, with the goal consolidating its position as the “pipes” between 

alternatives managers and investors. 

“We’re very excited to have such high-caliber strategic partners as investors,” 

Lawrence Calcano, CEO at iCapital, told PAM, citing investments over the last few 

years from the likes of BlackRock, Credit Suisse and BNY Mellon. “We feel like 

we have group of investors that not only provide capital, but a partnership to scale this 

into a really large business.” The extent of each firm’s individual investment was not 

disclosed, but the firm has raised a total of $50m from its backers. Spokesmen for 

UBS and Morgan Stanley did not respond to requests for comment beyond the 

announcement. 

iCapital has a clear set of priorities for its capital spending, per Calcano. “We will 

continue to invest in our technology platform and our operational infrastructure. 

That’s a big consumer of the capital,” he said. “We will also continue to expand our 

due diligence and origination capabilities, along with our education and distribution 

capabilities. That’s the probably the order in which we’ll invest.” Calcano cited 

developments such as last month’s expansion of iCapital’s HedgeFocus platform as 

an example of how the firm intends to use its capital (PAM, 7/06/17). 

The firm is prioritizing consolidating its relationships on both the buy- and sell-sides 

of the alternatives space. “We will just continue to add great managers to the platform 

and build relationships with the largest banks, the largest RIAs and wealth managers, 

and you should expect to see more of a continued growth of our relationships,” 

Calcano said. “I think you’ll also see a continued growth in general partner 

relationships with some of the largest and most prominent in the marketplace. The 

mission is to be the pipes and infrastructure through which capital travels between 

general partners and high net worth investors and their advisers. You should continue 

to see us build out both ends of the pipe.” 

Calcano declined to speak on any upcoming fundraising news, but noted that the 

firm’s focus lies with using the capital it has already raised. “From a capital 

perspective, we feel incredibly well capitalized and we will continue to build out the 

business,” he said. “I feel like we’ve got a good capital base to do that.” 

 

http://fundintelligence.global/privateassetmanagement/news/icapital-boosts-hedge-focus-remains-confident-in-space/

	iCapital adds Morgan Stanley, UBS as backers

