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iCapital boosts hedge fund focus, 

remains confident in space 

iCapital Network has expanded its hedge fund capabilities as it continues to be 

optimistic in the space.  

 

By Max Viscio, Thursday 6th July, 2017 1:34 PM ET  

 

iCapital Network has expanded its hedge fund capabilities as it continues to be 

optimistic in the space. Specifically, the firm appointed a head of hedge fund 

origination and diligence, extended its selection of hedge fund options and partnered 

with Fidelity Clearing & Custody Solutions to give that firm greater access to the 

iCapital platform. 

Joseph Burns is the new appointee at iCapital. He will focus on the firm’s hedge 

fund pipeline and building relationships in the space as well leading the firm’s due 

diligence process. He comes to the firm from Pulse Capital Partners, where he was 

a founding partner and co-chief investment officer. 

From there, iCapital expanded its HedgeFocus platform, which it acquired from 

Credit Suisse in 2016. The platform now includes managers with a collective AUM 

of $100bn as well as several off-shore hedge funds. 

iCapital has also partnered with Fidelity giving Fidelity’s intermediary clients access 

to funds on the HedgeFocus platform. The products are available on Fidelity’s adviser 

platform, Wealthscape, through the firm’s Alternative Investments Product Center. 

“It’s clear that despite the discussion you hear in the papers about hedge funds, in our 

client base eight out of 10 [survey] respondents invest in hedge funds,” Lawrence 

Calcano, CEO at iCapital, told PAM. “[This move is] a commitment to hedge funds, 

it’s a commitment to alternatives broadly and just continuing to grow the business.” 

iCapital’s focus going forward will be on continuing to add products and investment 

vehicles to its platform as well as enhancing the usability of the service. 

“By bringing in new talent and broadening the relationship with Fidelity we just 

wanted to continue to let the world know we’re continuing to expand our commitment 

here,” Calcano added. “What you should expect to see from us is a continued 

rounding out of the platform and making it easy both for investors and GPs to come 

together.” 
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