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A History and
Tradition of
Excellence

C

harles Evans Hughes, our founder, was Chief Justice of the United States
Supreme Court, U.S. Secretary of State, a candidate for President in one
of the closest elections in U.S. history, and the premier litigator of his day.

In 1926, he was appointed as a member of the International Court of Arbitration at
the Hague and in 1928 served as a U.S. delegate to the Pan American Conference on
Conciliation and Arbitration.
Today, Hughes Hubbard arbitrators continue to participate actively in the
affairs of various arbitration forums, in addition to serving as advocates
and arbitrators. Our practice includes one of the U.S. members of the
ICSID panel of Arbitrators, a member of the London Court of
International Arbitration who also served as Chair of the Board
of Directors of the American Arbitration Association.
Several members of our practice are active in the ICC Court
of International Arbitration; one served as U.S. member of
the Court and another serves as chairman or member of several
ICC working groups on arbitration issues. Another member of our
practice is a former President of the Union Internationale des Avocats
who has been active in the UIA’s arbitration work. Still another was a
principal draftsman of the Conciliation and Arbitration Rules of the
Center for International Commercial Arbitration in Los Angeles.

A Multi-Disciplinary,
High-Performing Team
More Than 50 Lawyers Engaged in Arbitration
More than 50 Hughes Hubbard lawyers, located in Europe and the
United States, are engaged in arbitration work. Many are multilingual
and some are qualified to practice in both common law and civil law
jurisdictions. Our lawyers have conducted arbitration proceedings or sat
as arbitrators in every major arbitration venue.

More than 50 Hughes
Hubbard lawyers, located

Lawyers Experienced Across a Broad Range of Sectors
and Industries
Industries and legal issues in which we have arbitration experience
include: U.S. antitrust and European Union competition law,
accounting, agriculture, investment disputes, banking, baseball,
biotechnology, construction and engineering, employment and
executive compensation, environmental liability, fashion, government
procurement contracts, insurance and reinsurance, international
compensation claims, mergers and acquisitions, oil and gas, partnership
dissolutions, pharmaceuticals, power and energy, royalty disputes,
securities claims, software, telecommunications, television and radio
broadcast rights, textiles, and turnkey projects.

in Europe and the United
States, are engaged in
arbitration.

We design dispute
resolution provisions
tailored to our client and
the particular transaction,
keeping in mind the
flexibility and adaptability
of arbitration and its
ability to offer parties of
different nationalities a
neutral forum.

In Harmony with
Clients’ Needs
Tailored Solutions
Hughes Hubbard’s role in commercial arbitration begins with the
business deal. We design dispute resolution provisions tailored to our
client and the particular transaction, keeping in mind the flexibility
and adaptability of arbitration and its ability to offer parties of different
nationalities a neutral forum. Dispute resolution clauses may include
multistep procedures (negotiation, mediation, and arbitration, if
necessary) and even appellate steps in the arbitration process itself.
Other contractual provisions may address the language and location
of the proceeding, the number of arbitrators, the nature and scope
of exchanges of information, provisional relief, confidentiality, class
proceedings, and other topics relevant to the particular transaction and
any foreseeable dispute.

Sovereign-to-Sovereign Arbitration
In January 2011, the United States initiated arbitration against
Canada under the provisions of the Softwood Lumber Agreement
of 2006 (“SLA”), claiming that British Columbia was circumventing
the SLA by misgrading timber to sell it at a cheaper price. The United
States Department of Justice pointed to the sharp rise since 2007
in the percentage of the pine harvest classified as Grade 4, the
principal lumber reject grade, as evidence that the British Columbia
government was providing help to the local lumber industry while
competitors in the United States suffered from the drop in demand
for lumber following the collapse of the U.S. housing market.
Canada argued that the sharp rise was a result, not of government
action, but rather of British Columbia’s pine forests being
devastated by a beetle infestation.

Result
After four rounds of briefings, including written statements from
six fact witnesses and nine experts, a tribunal of the London
Court of International Arbitration made up of three distinguished
international arbitrators accepted Canada’s arguments with respect
to every disputed point, and delivered a unanimous award in favor of
Hughes Hubbard’s client, the Government of Canada.

Leaders on
the World Stage
We have conducted proceedings in all parts of the world under all
major arbitration rules and procedures, including those of the American
Arbitration Association (AAA) and its International Centre for Dispute
Resolution (ICDR), the International Chamber of Commerce (ICC),
the London Court of International Arbitration (LCIA), the Hong
Kong International Arbitration Centre, the Stockholm Chamber
of Commerce, the French Arbitration Association, the Netherlands
Arbitration Institute, the German Institute for Arbitration, the Vienna
International Arbitration Centre, the CPR Institute for Dispute
Resolution, UNCITRAL, and the International Centre for the
Settlement of Investment Disputes (ICSID), among others.

First to Confirm “Expropriation” in Yukos Saga
RosInvestCo, a UK affiliate of Hughes Hubbard client Elliot
Associates, bought seven million Yukos shares in November and
December 2004. The following year, after Russia seized and
auctioned off Yukos’ principal oil-producing subsidiary, RosInvestCo
brought a claim against the Russian Federation under the UK-Russia
Bilateral Investment Treaty and the rules of the Arbitration Institute
of the Stockholm Chamber of Commerce. The claim alleged that
Russia’s actions had rendered RosInvestCo’s shares valueless and
amounted to expropriation.

Result
A distinguished international arbitration tribunal upheld the
claims of Hughes Hubbard client RosInvestCo that the Russian
Federation’s relentless series of attacks on Yukos amounted to an
expropriation of the assets of that now defunct Russian oil group.
The finding was the first by an international tribunal to confirm that
the Russian Federation’s massive tax claims against Yukos and the
drastic measures taken to enforce them were not legitimate tax
enforcement but rather amounted to an expropriation in violation
of international law. In 2011, Hughes Hubbard and this award were
named as finalists by Global Arbitration Review’s “Arbitration Win of
the Year.”

Creativity
and Innovation
Enforcing the Agreement and the Award
Parties to arbitration agreements sometimes seek to escape their
obligations by taking their disputes to the courts, sometimes
reconfiguring the action as a tort claim or bringing it under a
different company name. Other parties may seek and take advantage
of arbitration agreements to which they are not parties. We have
considerable experience in bringing and resisting actions to compel
arbitration, and in enforcing arbitration agreements under national
statutes and international conventions, such as the New York
Convention and the Panama Convention. In addition, we are
frequently retained to enforce or challenge arbitral awards and to seek
or resist third-party discovery. We are also experienced in litigating
other aspects of arbitration law. For example, we have represented the
American Arbitration Association (AAA) in significant cases involving
arbitral immunity and submitted an amicus curiae brief on behalf of the
AAA to the U.S. Supreme Court in a consumer arbitration case.

Win for a “Big Four” Client
Dyadic International Inc., a biotech business based in Jupiter,
Florida, alleged that Hughes Hubbard’s clients Ernst & Young
and Ernst & Young Hong Kong had failed to uncover a tax fraud
scheme while auditing Dyadic’s Hong Kong and mainland China
subsidiaries. Dyadic had learned of the scheme in e-mails from
an anonymous whistle blower following the sudden death of
the director of Dyadic’s Hong Kong subsidiary and filed a $500
million damage claim against our clients. Based on clauses in
Ernst & Young’s engagement letters, Hughes Hubbard moved
successfully to compel arbitration.

Result
A three-member arbitration panel held that Dyadic had failed
to prove negligence by our clients or even a single material
misstatement in any of the financial documents it had audited.
Further, the panel determined that Ernst & Young Hong Kong
had not violated any professional standards in conducting its
audits on behalf of Dyadic and that Dyadic management was
aware of allegations of financial impropriety which it did not
disclose to our client. Finally, almost all damages claimed by
Dyadic met with “insurmountable problems with foreseeability,
causation and reasonable certainty standards.”

Outstanding

Consistently Ranked Among the Top Arbitration Firms:




Recognized as the best U.S. law firm in the field of



Chambers notes, “This group is highly diversified,

arbitration by International Legal Alliance Summit &

acting on both investor treaty and commercial

Awards.

arbitrations involving a range of sectors.”

Hughes Hubbard has twice won the Chambers USA



“Award for Excellence in International Arbitration.”

According to Legal 500, “Clients are impressed by the
‘practical and results-oriented approach’ taken by the
international arbitration team at Hughes Hubbard.”



International Commercial Litigation ranked Hughes
Hubbard’s arbitration practice 1st among U.S. law



firms and 2nd among all firms worldwide in number

The American Lawyer includes Hughes Hubbard
among the “arbitration elite.”

of industries covered.




“World class practitioners” according to Legal 500.



“Praised for the depth of its bench” says Legal 500.

Legal 500 notes Hughes Hubbard “has experience
in a broad range of areas, including investment,
construction, engineering and pharmaceuticals.”

Performance
Chambers’ Comments on Hughes Hubbard’s Arbitration Team:




“A definite leader in the field.”
“The team’s reputation is such that it is admired
throughout the world.”



“Peers respect the sophistication of the practice.”



“A major force in international arbitration.”








“A magnificent stable of talent.”
“An impressive number of ‘top-flight lawyers
handling top-flight cases.’”
“One of the heavyweights.”



“A down-to-earth, highly responsive, practical
and results-oriented firm.”
“Strong capabilities whether advocating or sitting
as arbitrators.”
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