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Structure Parameters

Structure Parameters are structural variables / features users can pre-define to
be used in structuring the custom waterfall.

For example: Overcollateralization, YSOC, Date Trigger, Default Level
Threshold...etc. can all be set to specific values or vectors.
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Users can also apply Category labels to these parameters for better
organization, and write Descriptions for easier identification.



Structure Parameters

Once the parameters are set up, they will be stored under $structure in the
Library of the Dynamic Expression Editor. They can be recalled and referenced
when writing expressions for Limits and Conditions in the Waterfall Table.

Dynamic Expression Editor < x
Name Default Trigger Category (Optional) Triggers Sticky Condition Type Boolean
Help This condition checks whether the cument default amount exceeds threshold, after which the deal will pay sequential.

Description

Dynamic Expression

I $(built-in.loans_cf.default) > §(structure.Triggers.Default Level Threshold)

Users can also filter the parameters
by their preset categories
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Dynamic Expressions

Dynamic Expressions are used to create limits and conditions when structuring
the waterfall. They are dynamic formulas composed of Structure Parameters,
and other built-in parameters in the Library. A Dynamic Expression can even be
used to compose another Dynamic Expression.

These expressions calculate various thresholds or triggers (e.g. limits for
Reserve Release, Target OC, conditions for redemption...etc.) based on a user
defined definition (calculation). Like Structure Parameters, Dynamic
Expressions can also be set-up and saved for use in the Waterfall Table.
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Dynamic Expressions

To set up a new Dynamic Expression, click on in thin upper right
corner of the page.

Dynamic Expression Editor > 1 Name the eXpreSSion
@Name Adjusted Collat Bal @Category(Optional) YSoC @Type Float 4 2. (Optional) Label Category
@ Help This the Collat Balance after giving effect to YSOC Vector 3 SeleCt Type
Description . . .
Float — Outcome is a number
Dynamic Expression (typlca“y used in L|m|tS)

Boolean — Outcome is “True” or

@ 1 $(built-in.loans_cf.collat_balance_ending) - $(structure.YSOC.Vector)

Tip: Start typing “$” in this box will bring up the “False” (typically used in
most recently used parameters and expressions Conditions)
In this example, “Adjusted Collat Bal” is defined as: 4. (OptiOﬂ_al) W_rit_e a .description
$(built in.loans_cf.collat_balance_ending) - $(structure.YSOC.Vector) (helps in defining it)
The 1st parameter is pulled from the $built-in library and the 2nd parameter is 5.  Write the expression using
pulled from the $structure library (pre-defined by the user earlier). parameters in the Library.
Select libr. 6. Validate the expression
o ] e torvecor Save & Close
Category Select category ; This adjusts the Collat Balance
Enter text to search You can now recall the saved
percentage OC Target (uum———— Tip: Double-clicking on a parameter expression from the $dynamic
e e would insert it into your expression library when adding a new Limit or
jate Date .
amount Vector Condition in the Waterfall Table
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