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Translations:国际航协:全球航空业2020年将亏损843亿美元Les pertes de l'industrie vont dépasser 84 milliards $ en 2020 (pdf) Prejuízo do setor aéreo de atingir US$84 bilhões em 2020 (pdf) Geneva - International Air Transport Association (IATA) published an economic outlook for the global air transport industry showing that that airlines are expected to
lose $84.3 billion in 2020 with a net profit margin of -20.1%. Revenue will fall 50 percent to $419 billion from $838 billion in 2019. In 2021, losses are expected to cut to $15.8 billion as revenue reaches $598 billion. Economically, 2020 will be the worst year in aviation history. On average, every day of this year adds $230 million to industrial losses. In total, it's
a loss of $84.3 billion. That means that based on an estimate of 2.2 billion passengers this year, airlines will lose $37.54 per passenger. Therefore, the financial relief of the state was, and still is, crucial when airlines burn in cash, said Alexandre de Juniac, director general of IATA. Provided there is no second and more damaging wave of COVID-19, the worst
traffic collapse is likely to be behind us. The key to recovery is the universal implementation of the restarting measures agreed by the International Civil Aviation Organisation (ICAO) to ensure the safety of passengers and crew. Through effective contact tracing, these measures should give governments the confidence to open borders without quarantine
measures. It is an important part of economic recovery, because around 10% of world GDP comes from tourism and much of it depends on air travel. Getting people to safely fly again is a powerful economic boost, de Juniac said. 2020 Main forecast drivers: Passenger demand evaporated as international borders closed and countries closed to prevent the
spread of the virus. This is the biggest cause of industrial losses. In april's low, global air travel was about 95% below 2019 levels. There are indications that traffic is slowly improving. Despite this, the traffic volume in 2020 (in the passenger-for-turnover kilometre) is expected to decrease by 54.7% compared to 2019. Passenger numbers will roughly halve to
2.25 billion, roughly equivalent to 2006 levels. However, capacity cannot be adjusted quickly enough and a decrease of 40,4 % is expected for the year. Passenger revenue is expected to fall to $241 billion (from $612 billion in 2019). This outweighs the drop in demand, reflecting the expected 18% drop in passenger revenues as airlines try to encourage
people to fly again through price stimulants. Load factors are average % in 2020, approximately 20 percentage points below the record high of 82.5% achieved in 2019. Costs do not fall as quickly as demand. Total expenses of $517 billion are 34.9% below 2019 levels, but 50% drop. The cost of non-fuel units will rise sharply by 14.1%, with fixed costs
spread among fewer passengers. The reduction in the use of aircraft and seats as a result of the restrictions will also increase costs. The price of fuel provides relief. In 2019, the average jet fuel was $77 per barrel, compared to a forecast average of $36.8 in 2020. Fuel accounts for 15% of total costs (up from 23.7% in 2019). Cargo is the only bright spot.
Compared to 2019, the total volume of freight transported is expected to fall by 10.3 million tonnes to 51 million tonnes. However, the serious lack of cargo capacity due to the lack of stomach load on (grounded) passenger planes is expected to increase prices by around 30 % over the year. Freight revenue will reach a near record $110.8 billion in 2020 (from
$102.4 billion in 2019). As part of the industry's net sales, freight accounts for an increase of approximately 26% from 12% in 2019. The crisis has taken on a similar dimension around the world, with capacity cuts lagging behind by around 10-15 percentage points or more from a fall in demand of more than 50%. AREA pASSENGER Demand (rpks)
pASSENGER Capacity (asks) NET PROFIT NOTES Global -54.7% -40.4% -$84.3b North America -52.6% -35.2% -23.1b in north America's major domestic markets and financial support from U.S. carriers under the Cares Act is expected to play a key role in the recovery. Europe -56.4% -42.9% to $21.5b The gradual opening up of intra-European travel can
boost recovery, provided laborious quarantine measures are avoided. The conditions attached to government assistance packages, in particular for environmental purposes, must be carefully managed with unintended consequences, such as damaged competitiveness. Asia-Pacific -53.8% -39.2% to $29.0 billion Asia-Pacific was the first region to suffer the
worst of the COVID-19 crisis. It is expected to post the biggest absolute losses in 2020. Middle East -56.1% -46.1% to $4.8bn Falling oil prices will increase pressure on the region's difficult economic situation. The recovery of the region's super connectors may be delayed as re-driving is expected gradually on domestic and regional routes and then on longdistance international routes. Latin America -57.4% to 43.3% to $4.0b Latin America joined the crisis with a delay. Governments in the region have taken some of the harshest measures in terms of closing borders, which can both delay and slow down the recovery. Africa -58.5% -50.4% to $2.0b The course of the virus in this area is still fully visible. Closing
borders is almost discontinued flights. International donors are needed to complement the limited means of providing aid packages by governments in the region. Lower losses in 2021 at open borders and growing demand with demand the industry is expected to cut its losses to $15.8 billion with a net profit margin of -2.6 percent. Airlines are in recovery
mode, but still well below pre-crisis levels (2019) for many performance measures: The total number of passengers is expected to reach 3.38 billion (around 2014 levels, when there were 3.33 billion passengers), well below the 4.54 billion passengers in 2019. Total revenue is expected to be $598 billion, an improvement of 42 percent in 2020, but still 29
percent below 2019's $838 billion. Unit costs are expected to decrease as fixed costs are spread over more passengers than in 2020. However, continued antivirus measures limit profits by lowering aircraft utilization rates. The footprint of cargo in the air transport sector will be maintained. Freight revenues will reach a record $138 billion (a 25 percent
increase over 2020). That is about 23% of total industrial income, which is about double its historical share. Demand for air freight is expected to be strong as companies continue at the start of the economic upturn, while the slow return of passenger fleets will limit the increase in cargo capacity and keep cargo revenues stable at 2020 levels. Jet fuel prices
are expected to rise to an average of $51.8 per barrel during the year as demand for global economic driving and oil increases. While this adds some cost pressure to airlines, the price per barrel is similar to 2016 ($52.1) and remains the lowest since 2004 ($49.7). Airlines will continue to be financially fragile in 2021. Passenger income is more than one-third
lower than in 2019. Airlines are expected to lose about $5 for each passenger. The cut in losses comes from the reopened borders, which lead to an increase in passenger numbers. Strong freight activity and relatively low fuel prices are also giving the sector a boost. There is no doubt that competition from airlines will become even more intense. This
means strong incentives for tourists to take to the skies again. The challenge for 2022 is to turn the lower losses of 2021 into the winnings airlines will have to pay off their debts from this terrible crisis, de Juniac said. Challenging recovery Although losses will decrease significantly in 2021 from 2020 levels, the recovery in the sector is expected to be long and
challenging. Some factors include: Debt levels: Airlines came in relatively good financial condition in 2020. After a decade of gains, debt levels were relatively low ($430 billion, about half of annual income). Vital financial assistance measures by governments have prevented airlines from going bankrupt, but they have debt of $120 billion to $550 billion, which
is about 92 percent of expected revenue in 2021. Further relief measures should focus on helping airlines generate more working capital and drive demand, rather than further increasing debt. Operational efficiency: efficiency: the measures agreed on the resumption of the industry for the period of their implementation significantly alter the operational
parameters. For example, physical dedulation during boarding/disedain, increased deep cleaning and increased cabin inspection all add time to operations that reduce the overall use of aircraft. Recession: The depth and duration of the upcoming recession will have a significant impact on business and consumer confidence. Increased demand is likely to
increase travel volumes, but its maintenance is likely to require price stimulus and put pressure on profits. Self-confidence: Travel habits are likely to change. The gradual opening up of air travel is likely to be gradual, starting with the domestic market and then regional and finally international markets. Research shows that around 60% of passengers are
eager to resume travel within a few months of managing the pandemic. The same study also shows that an even higher percentage of potential passengers until their personal financial situation stabilises (69%) or if quarantine measures are in place (more than 80%). People want to fly again as long as they rely on their personal financial situation and
measures for passenger safety. There has been no trial and a real playbook for recovery from COVID-19, but the ICAO ascent plan outlines globally harmonised measures agreed by health and industry experts. It is important that industry and governments monitor it so that passengers can have as much certainty as possible about their safety. It's a good
start. And depending on how the pandemic develops, knowledge of the virus deepens or science improves, industry and governments are better prepared for a globally coordinated response. This includes the possible removal of measures where it is safe to do so. It will give airlines some respite from rebuilding demand and repairing damaged balance
sheets, de Juniac said. IATA Chief Economist Brian Pearce's Access Outlook of the Airline Industry 2020-2021 (pdf). See financial performance of the aviation report (pdf) Read Alexandre de Juniac's comments. Inquiries: Corporate Communications Tel: +41 22 770 2967 E-mail: corpcomms@iata.org Comments on behalf of editors: IATA (International Air
Transport Association) represents approximately 290 airlines, which make up 82% of global air traffic. You can follow us operating positions and other useful industry tasks. Information.
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