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MAY SOYBEAN MEAL
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MAY SOYBEANS
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RUNAWAY ADVANCES IN SOYBEAN MEAL
DURATION OF ADVANCES

Entire ANG: 00y, 02m, 04d AVG: 37T% AVG: 0,63 COUNT: 54
Summary ANVG: 00y, 02m, 04d AVG: 33% AVG: 063 COUNT: 55
ROW TYPE OF LOW |DATE OF LOW |PRICE OF LOW DATE OF HIGH |PRICE OF HIGH |TYPE OF HIGH |TIME PERIOD RANK TIME % RAMNK % RATE OF RAMNK RATE
NUM | ~ | M YEAR - |[LGUP] + |[LGUP] + |[LGUP] + |[LGUP] - | [LGUP] + |[LGUP] - |[LGUP] +|[LGUP] - |ADVANC ~ ADVA GAIN OF GAIN E

1 SM 1962 SL 212011962 53.95 7/9/1962 67.55 MSH 00y, 04m, 19d 1 25% 33 0.181% 54
2 SM 1972 SIDEWAYS  |10/241972 103.60 371973 235.00 SH 00y, 04m, 11d 2 127% 2 0.947% ]
3 SM 2011 ML 121142011 28410 4iszm2 395.70 00y, 03m, 28d 3 39% 17 0.330% 45
4 SM 1960 ML 11/18/1950 4370 3611961 60.40 MSH 0y, 03m, 16d 4 43% 11 0.394% 40
5 SM 2009 SL 52009 255.90 6/11/2009 433.40 MH 00y, 03m, 06d 5 69% 5 0.708% 18
] SM 2007 MSL 10/2007 266.50 1/14/2008 369.10 MSH 0y, 03m, 056d [ 38% 18 0.387% 38
T SM 1998 | UP DOWM AT LOW | 12/30/1996 21270 4/3/1897 2597.00 MSH 00y, 03m, 04d 7 40% 14 0.422% 34
8 SM 1995 MSL 10/311995 184.80 11411996 24480 SH 0y, 03m, 01d 8 26% 32 0.276% 45
4l SM 1971 SL 41215971 76.90 7215971 29.95 SH 00y, 03m, 00d 9 17% 52 0.186% 53
10 SM 1965 SL 3311965 66.70 6/30/1966 100.00 SH 00y, 02m, 30d 9 E0% 9 0.549% 25
11 SM 1958 HL 11271958 43.90 4211958 56.60 SH 00y, 02m, 25d 1" 29% 26 0.344% 43
12 SM 2003 SIDEWAYS  |&7/2003 154.20 10/30/2003 256.50 SH 0y, 02m, 23d 11 66% & 0.780% 10
13 SM 1978 SL /811978 158.50 10/30/1978 203.00 MSH 00y, 02m, 22d 13 28% 28 0.338% 44
14 SM 1962 MSL 21982 55.40 10/231952 67.90 SH 0y, 02m, 21d 14 20% 43 0.245% 50
15 SM 1962 MSL 11/8/1962 61.20 1/28/1963 72.00 SH 00y, 02m, 20d 15 18% 49 0.218% 52
16 SM 1958 SL 5/6/1958 46.95 7211958 65.40 MH 00y, 02m, 15d 16 39% 16 0.517% 26
17 SM 1969 SL 1111211969 67.35 14221970 81.50 MSH 00y, 02m, 10d 17 21% ] 0.296% 47
18 SM 1972 IMISL 2191972 85.65 4181972 99.95 MSH 00y, 02m, 09d 19 17% 53 0.242% 51
19 SM 1976 SL 4511976 134.00 6141976 210.00 MSH 00y, 02m, 09d 18 57% i 0.810% 8
20 SM 1973 SL 3291973 157.20 BI5/1973 451.00 HH 0y, 02m, 07d 20 187% 1 2.748% 1

21 SM 1977 MSL 2181977 210.00 4221977 308.70 HH 00y, 02m, 06d P 47% 10 0.723% 16
22 SM 1961 HL 10061951 47.20 12111981 60.50 SH 0y, 02m, 056d 21 28% 27 0.427% 33
23 SM 1987 ML 21261987 134.50 5171987 177.80 MSH 00y, 02m, 05d 23 32% 22 0.503% 27
24 SM 1956 ML 316/M956 4310 5/18/1956 62.42 MSH 00y, 02m, 02d 24 30% 25 0.473% 28
25 SM 1570 SL SI26M970 72.00 7/28M1870 86.80 MSH 00y, 02m, 02d 24 21% 42 0.326% 48
26 SM 1985 | UP DOWM AT LOW | 9/4M1385 126.70 11/6/1985 150.10 SH 00y, 02m, 02d 24 18% 45 0.293% 43
27 SM 1988 MSL 412211988 193.30 6/23/1988 336.50 HH 00y, 02m, 01d 27 T4% 4 1.195% 3
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RUNAWAY ADVANCES IN SOYBEAN MEAL
% ADVANCES

Entire AVG: 00y, 02m, 04d AVG: 3T% AVG: 063  COUNT: 54
Summary  AVG: 00y, 02m, 04d AVG: 38% AVG: 063  COUNT: 55
SM HL 10/5/2009 747.50 1111/2010 457.50 SH 00y, 03m, 06d 5 6% 4 0.57% 3
RANK

ROV TYPE OF LOW |DATE OF LOW |PRICE OF LOW |DATE OF HIGH |PRICE OF HIGH |TYPE OF HIGH |TIME PERIOD TIME RANK®% |RATEOF  |RANKRATE

NUM| ~ | MKT = |[LGUP] - |[LGUP] - |[LGUP] - | [LGUP] - | [LGUP] + | [LGuP] + | [LGUP] « |[LGUP] ~ |% ADVAN .. | ADVANC ~ |GAIN OF GAIN +
1 SH 5L 32911973 15720 |6/51973 451.00 HH 00y, 02m, 07d 20 187% 1 2.748% 1
2 SM | SDEWAYS |10/24/1972 103,50 7973 235.00 5H D0y, 04m, 11d 2 127% 2 0.947% 8
3 SH HL 6/19/1874 10200  |7/3001974 213.70 SH DOy, 01m, 11d 44 110% 3 2671% 2
4 =M MSL 412211988 19330 |6/23/1988 336,50 HH DOy, 02m, 1d 27 4% 4 1.195% 3
5 SH 5L 3/5/2008 25580  |6/11/2008 433.40 MH DOy, 03m, 06d 5 69% 5 0.708% 18
8 SM | SDEWAYS |87/2003 154.20 10/30/2003 75650 5H DOy, 0Zm, 23d 11 B6% 8 0.790% 10
7 =M 5L 4511978 13400 |G/14/1976 210.00 MSH D0y, 02m, 09d 18 5T% 7 0.810% 8
3 SH 5L 6/29/1983 170.00  |@&/16/1983 263.80 MSH D0y, 01m, 18d 34 5% 3 1.150% 4
g =M 5L 3/31/1966 86.70 6/30/1966 100.00 SH D0y, 02m, 30d 9 50% 9 0.549% 75
10 | sM MSL 21EMETT 20000 | 4221877 308.70 HH DOy, 02m, 06d 22 47% 10 0.723% 16
11 SH ML 11/18/1960 4370 3671961 £9.40 MSH DOy, 03m, 16d 4 43% 11 0.394% 40
12 | sM MSL 201312004 24120 |4/5/2004 342.00 5H DOy, 01m, 23d 30 47% 12 0.804% g
13 | =M HL 12122008 73230 1/23(2009 326.00 SH D0y, 01m, 21d 30 40% 13 0.776% 13
14 | SN |UPDOWNATLOW|12/30/1996 21270 44301997 297.00 MSH D0y, 03m, 04d 7 40% 14 0.422% 3
15 | SM | SDEWAYS |5/222008 32150 [7/11/2008 443,00 HH D0y, 01m, 19d 32 39% 15 0.787% 12
16 | sM 5L S/6/1958 4595 712111858 £5.40 MH DOy, 02m, 154 18 39% 18 0.517% 7%
17 | =M ML 12011/2011 28400 | 4/BE012 385,70 DOy, 03m, 234 3 39% 17 0.330% 45
18 | sM MSL 10/9(2007 766.50 1/14{2008 389.10 MSH DOy, 03m, 05d [ 38% 18 0.397% 38
19 | sM 5L 2712005 149,20 316/2005 205.00 SH D0y, 01m, 09d 49 % 19 1.011% 5
20 | s MSL 10/19/1987 159.80 121111987 214.00 SH 00y, 01m, 124 40 % 20 0.789% 11
21 =M sL &/16/2007 21670 |W2T/2007 286.50 MSH D0y, 01m, 11d 42 3% 71 0.767% 14
722 | s ML 212611987 134.50 5171987 177.50 MSH DOy, 02m, 054 73 37% 72 0.503% 77
23 | sM 5L 6/16/1993 18420 |7/19/1993 24150 MH D0y, 01m, 03d 53 % 73 0.943% 7
24 | sM MSL 61311980 169.90  |7/17/1980 292.00 MSH DOy, 01m, 14d 33 % 24 0.697% 19
25 | su ML 3/16/1956 4310 5181956 6242 MSH DOy, 02m, 02d 24 30% 75 0.473% 79
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SOYBEANS CASH
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“Given the close proximity to the 1439 1/2 high argues for our market exceeding this high. Our rule 1948
is "highs and lows are meant to be broken fractionally at reversal points”. The May contract is *
34 112 cents from the high, the nearest futures 32 cents and the Nov contract 18 1/2 cents. Sep 19,1951 1949
A large number of buy stops will be building above these levels. (4-7) '
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CANOLA OIL NEAREST FUTURES
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CORN NEAREST FUTURES

[C-NFVOI (657.00, 663.25, 654.75, 658.25, +1.50) oix|
FORECASTING OBSERVATIONS 870
June 10, 2011 4.5% Break
799 3/4 2008 High “Based upon our historic precedents, there are two 840
Apr 15 scenarios which can play out from here. Based
J, 5M, 28D upon 1919, 1935 and 1974, more distribution would
Apr11 1919 take place with the potential for an outstanding selling 810
783 3/4 Aug 30 opportunity on strength. Based upon the 1882, 1903,
1925 and and 1996 precedents, the market should be 780
in a weak postion. On the basis of these precedents
i entering shorts on a decisive break of the 570 low 750
d should be followed by immediate follow-through to
the downside. Based upon my read of where the
market is in its market cycle, | believe this latter 720
M. 5D | scenario will play out. (2-1)
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“The bear market rallies during 1919 and 1974 were very lengthy historically ranking at #8 and #12 out of 63 since 1877: 360
While the nearest futures bottomed on Dec 6th, the cash bottomed on Sep 30th and has erienced a 5 month, 16 day
rally into the Mar 13th high. This ranks at #13. The bottom line: We should have a bear market rally high in place at the
678 112 high. (3-31) 330
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TRADING PATTERNS
CONTRACT CHARTS NEAREST FUTURES
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