
 
 

ICFG BOD RESOLUTION: CARES ACT LOANS 
April 2, 2020  

WHEREAS, That in response to the COVID-19 pandemic, the United States federal government has 
passed a stimulus package called the Coronavirus Aid, Relief, and Economic Security (CARES) Act that 
includes, among other provisions, an opportunity for businesses and 501(c)(3) tax-exempt nonprofit 
organizations, including churches, to apply for federal loans which are being provided as financial aid to 
businesses and nonprofit organizations during the COVID-19 pandemic, and that such loans under the 
CARES Act do not require any form of collateral, may be up to a maximum amount of two and one-half 
(2.5) times the organization’s average monthly payroll costs, and such loans may be forgiven in whole or 
in part based on certain criteria;  

RESOLVED, By the Board of Directors of the International Church of the Foursquare Gospel, a 
religious corporation, that local Charter and District Foursquare churches are hereby authorized to apply 
for loans under the CARES Act upon a majority vote of the Church Council, after which the district office 
shall be notified that said application has been made. 

FURTHER RESOLVED, That any appointed pastor at a local Charter or District Foursquare church and 
any employee at a district office or the central office, reasonably necessary to sign documents on behalf of 
the local Charter or District Foursquare church in order to obtain a CARES Act loan or forgiveness 
thereof, is hereby authorized to sign on behalf of the said church, and that the ICFG board approved 
signers are authorized to sign on behalf of ICFG should anything need to be placed in the name of ICFG 
or require signatures from ICFG. 

FURTHER RESOLVED, That local Covenant Foursquare churches do not need any approval or 
authority from ICFG Board or executive officers to apply for loans under the CARES Act. 

FURTHER RESOLVED, That all CARES Act funds received shall be used only for those purposes that 
are authorized by the Act.”  
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