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  FFS LOAN FUND REPORT 
  January 1 – December 31, 2012 
 

 
Loan Activity  Funded  Year‐End Balance 

New Loans Funded in 2012  $20,683,637  $23,224,119 

Investment Certificate Activity  Purchased  Year‐End Balance 

New Investment Certificates in 2012  $19,498,216  (1) $26,995,242 

Income  Amount  Increase Over 2011 

Interest  $899,141  $871,138 

Loan Fees  $271,541  $199,698 

Interest Paid  Amount  Increase Over 2011 

Interest to Certificate Holders  $587,160  $563,335 

Net Interest Margin  Avg. Rate Loans  Avg. Rate Investment Certs.  Net Interest Margin 

  5.24%  3.07%  2.16% 

Payments to FFS  Amount  Increase Over 2011 

Management Fee  $490,307  $351,134 

Portfolio Credit Quality 

Debt Service to Income  15% 

Loan to Value  51% 

Debt Service and Salaries to Income  56% 

Debt Service Coverage Ratio  130% 

Activity Summary – Since FFS’ Inception in 2011 

  Count  Amount

Loans Closed   36  $27,815,832 

In Closing Process, Documentation   1  $420,000 

Approved by FFSLF, Awaiting ICFG Approval   3  $830,000 

In Underwriting / Awaiting FFSLF Board Approval  1  $600,000 

Requested Prequalification   2  $1,625,000 

Loan Applications Sent   23  $15,575,670 

Loan Applications Sent ‐ No Recent Activity   11  $14,661,221 

Loan Prospects   4  $2,176,000 

TOTAL  81  $63,703,723 

Chose Other Lender or No Further Action Required  36  $42,913,809 

Loans Denied  4  $3,013,316 
(1)   Includes $1,591,384 in capital contributed by Foundation. 



     

  ASSETS UNDER MANAGEMENT 
   
 

 

CHARITABLE TRUSTS  

Beginning Balance January 1, 2012   $5,815,095.62 
  New Trusts or Additions   $5,176,500.00 
  Investment Gain/(Loss)  $575,514.24
  Distributions and Fees  $(444,552.38)
BALANCE December 31, 2012  $11,122,557.48 
  
DONOR ADVISED FUNDS  
Beginning Balance January 1, 2012  $0.00
  New Donor Advised Funds  $560,000.00
  Investment Gain/(Loss)  $0.00
  Distributions to Ministries  $0.00
BALANCE December 31, 2012  $560,000.00
  
GIFT ANNUITIES  
Beginning Balance January 1, 2012   $1,139,958.21 
  New Gift Annuities  $50,000.00
  Investment Gain/(Loss)  $27,954.91
  Distributions to Annuitants   $(50,289.09)
BALANCE December 31, 2012  $1,167,624.03 
  

MANAGED FUNDS ACCOUNTS  

Beginning Balance January 1, 2012  $0.00
  New Trusts or Additions   $1,511,396.79 
  Investment Gain/(Loss)   $79,236.54 
  Distributions and Fees  $(24,601.19)

BALANCE December 31, 2012  $1,566,032.14 



     

  ASSETS UNDER MANAGEMENT 
   
 

 

  
OUTRIGHT MINISTRY GIFTS  
Beginning Balance January 1, 2012  $484,843.50
  New Gifts  $61,885.65 
  Investment Gain/(Loss)   $0.00 
  Distributions to Ministry  $(546,729.15)
BALANCE December 31, 2012  $0.00 
  
ASSETS HELD FOR DISTRIBUTION TO FOURSQUARE MINISTRIES 
Beginning Balance January 1, 2012                  $3,886,514.67 
  New Assets  $924.24
  Distributions to Ministry  $(159,233.43)
BALANCE December 31, 2012  $3,728,205.48
  
FIXED INVESTMENT CERTIFICATES  
Beginning Balance January 1, 2012   $7,296,845.81 
  New Certificates   $18,716,348.42 
  Interest Added to Accounts   $445,870.50 
  Distributions  $(253,647.30)
BALANCE December 31, 2012   $26,205,417.43 
  
IRAs  
Beginning Balance January 1, 2012  $0.00  
  New IRAs or Additions  $781.867.56
  Interest Added to Accounts  $13,557.39
  Distributions to Beneficiaries  $(5,600.00)
BALANCE December 31, 2012  $789,824.95 
 

 



     

  ASSETS UNDER MANAGEMENT 
   
 

 

 

 
BALANCE 
1/1/2012 Additions 

Investment 
Gain/(Loss) 

 

Distributions 
BALANCE 
12/31/2012 

      

Charitable 
Trusts $5,815,095.62  $5,176,500.00 $575,514.20 $(444,552.38) $11,122,557.48

Donor Advised 
Funds $0.00 $560,000.00 $0.00 $0.00 $560,000.00

Gift Annuities $1,139,958.21  $50,000.00 $27,954.91 $(50,289.09) $1,167,624.03

Managed Funds 
Accounts $0.00 $1,511,396.79 $79,236.54 $(24,601.19) $1,566,032.14

Outright 
Ministry Gifts $484,843.50 $61,885.65 $0.00 $(546,729.15) $0.00

Assets Held for 
Distribution to 
Foursquare 
Ministries $3,886,514.67 $924.24 $0.00 $(159,233.43) $3,728,205.48

Investment 
Certificates $7,296,845.81  $18,716,348.42 $445,870.50 $(253,647.30) $26,205,417.43 

IRAs $0.00  $781,867.56 $13,557.39 $(5,600.00) $789,824.95 

 $18,623,257.81  $26,858,922.66 $1,142,133.54 $(1,484,652.54) $45,139,661.47 

 

 




