SECURITIES & EXCHANGE COMMISSION EDGAR FILING

American Resources Corp

Form: 8-K
Date Filed: 2019-03-08

Corporate Issuer CIK: 1590715

© Copyright 2019, Issuer Direct Corporation. All Right Reserved. Distribution of this document is strictly prohibited, subject to the terms of use.

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (See: General Instruction A.2. below):
[]

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[]

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17CFR240.14a-12)

[]

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17CFR240.14d-2(b))

[]

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17CFR240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 240.12b-2 of this chapter).
Emerging Growth Company [x]
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. [x]

Item 1.01

Entry into a Material Definitive Agreement

On March 5, 2019, American Resources Corporation (the “Company” “we,” “our” or “us”) received notice from Maxim Group LLC (“Maxim” or the “Underwriter”),
that it was exercising in full the Underwriters’ Over-allotment Option (the “Over-allotment Option”) to purchase 150,000 shares of Company Class A Common
Stock, par value $0.0001 per share (the “Common Stock” or “Option Shares”), in connection with the Company’s underwritten public offering (the “Offering”).
The Over-allotment Option was exercised pursuant to Section 1(b) of the Underwriting Agreement between the parties, dated February 15, 2019.
Maxim Group LLC acted as the sole book-running manager for the Offering.
The closing on the purchase of the Option Shares occurred on March 7, 2019. The aggregate gross proceeds from the sale of the Option Shares are
$600,000.00, based on an offering price to the public of $4.00 per share and before deducting the underwriting discounts, commissions and offering expenses
payable by us. The sale of the Option Shares raised the total gross proceeds of the Offering to $4,600,000. We intend to use the net proceeds from the Option
Shares to initiate coal production on certain permits that we own, act upon certain acquisition opportunities, and for general corporate purposes, including
working capital.
The Option Shares were sold pursuant to the Company’s effective registration statement on Form S-1 (File No. 333-226042) initially filed by the Company with
the Securities and Exchange Commission (“SEC”) on July 2, 2018, as amended to date (the “Registration Statement”) and declared effective on February 14,
2019, and pursuant to a final prospectus filed with the SEC on February 15, 2019.
The Underwriting Agreement is incorporated by reference herein as Exhibit 1.1 from the Company’s Current Report on Form 8-K filed with the SEC on February
20, 2019. The foregoing description of the Underwriting Agreement is qualified in its entirety by reference to the full text of the Underwriting Agreement.
The Company also issued to the Underwriter warrants (collectively, the “Underwriter Warrant”) to purchase up to an aggregate of 80,500 shares (the “Warrant

Shares”) of Company Series A Common Stock. The Underwriter Warrant shall be exercisable, in whole or in part, at any time and from time to time commencing
on August 15, 2019 through and including the Expiration Date of February 15, 2021. The Warrant Exercise Price is $4.40 per share; however, the Warrant also
may be exercised on a cashless basis as specified in the Warrant. The Exercise Price and number of Warrant Shares are subject to adjustment from time to
time in the event of stock dividends stock splits, merger or consolidation, or other fundamental transactions.
A copy of the Underwriter Warrant issued in connection with the Offering is filed herewith as Exhibit 4.1 and is incorporated herein by reference. The foregoing
description of the Offering by the Company and the documentation related thereto does not purport to be complete and is qualified in its entirety by reference to
such Exhibits.
Item 8.01.

Other events.

On March 7, 2019, the Company issued a press release announcing the closing regarding the sale of the Option Shares pursuant to the exercise in full of the
Underwriters’ Over-allotment Option. A copy of the press release is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by
reference.
Item 9.01

Financial Statements and Exhibits.

Exhibit
Number

Description

1.1

Underwriting Agreement dated February 15, 2019 between the Company and Maxim Group LLC – incorporated by reference to the Company’s
Current Report on Form 8-K filed with the SEC on February 20, 2019.

99.1

Press release dated March 7, 2019 – filed herewith.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
American Resources Corporation
Date: March, 7, 2019

By: /s/ Mark C. Jensen
Mark C. Jensen
Chief Executive Officer

Exhibit 99.1
American Resources Corporation Announces Full Exercise and Closing of Underwriters’ Over-Allotment Option in Connection with its Underwritten
Public Offering
Fishers, Indiana / Accesswire / March 7, 2019 / American Resources Corp. (“American Resources” or the “Company”) (NASDAQ: AREC), a publicly traded
extraction, processing, transportation and seller of metallurgical coal and pulverized coal injection (PCI) to the steel industry, announced today the closing of the
issuance of an additional 150,000 shares of Class A common stock pursuant to the exercise in full of the underwriters' over-allotment option in connection with
its underwritten public offering. The additional shares were sold at $4.00 per share, generating additional gross proceeds of $600,000 to the Company and
bringing the total gross proceeds of the offering to $4,600,000.
Maxim Group LLC acted as the sole book-running manager for the offering.
The securities were sold pursuant to a registration statement on Form S-1, which was declared effective by the United States Securities and Exchange
Commission ("SEC") on February 14, 2019. A final prospectus relating to this offering was filed with the SEC on February 15, 2019.
The offering is being made only by means of a prospectus. Copies of the prospectus related to this offering may be obtained from Maxim Group LLC, 405
Lexington Ave, New York, NY 10174, Attn: Prospectus Department or by Tel: (800) 724-0761. Investors may also obtain these documents at no cost by visiting
the SEC’s website at http://www.sec.gov.
This press release shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of these securities in any state or
jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any such state or
jurisdiction.
About American Resources Corp.
American Resources Corporation is a supplier of raw materials to the rapidly growing global infrastructure marketplace. The company's primary focus is on the
extraction, processing, transportation and selling of metallurgical coal and pulverized coal injection (PCI) to the steel industry. The company operations are based
in the Central Appalachian basin of eastern Kentucky and southern West Virginia where premium quality metallurgical products are located.
The company's business model is based on running a streamlined and efficient operation to economically extract and deliver resources to meet its customers'
demands. By running operations with low or no legacy costs, American Resources Corporation works to maximize margins for its investors while being able to
scale its operations to meet the growth of the global infrastructure market.
Special Note Regarding Forward-Looking Statements
This press release contains forward-looking statements. Forward-looking statements involve known and unknown risks, uncertainties, and other important
factors that could cause the Company's actual results, performance, or achievements or industry results to differ materially from any future results, performance,
or achievements expressed or implied by these forward-looking statements. These statements are subject to a number of risks and uncertainties, many of which
are beyond the control of the Company. The words "believes," "may," "will," "should," "would," "could," "continue," "seeks," "anticipates," "plans," "expects,"
"intends," "estimates," or similar expressions are intended to identify forward-looking statements, although not all forward-looking statements contain such
identifying words. Any forward-looking statements included in this press release are made only as of the date of this release. The Company does not undertake
any obligation to update or supplement any forward-looking statements to reflect subsequent events or circumstances. The Company cannot assure you that the
projected results or events will be achieved.
CONTACT:
Website:
http://www.americanresourcescorp.com
Institutional/Retail/Individual Contact:
RedStone Communications
Anthony D. Altavilla, President
317-569-1617 - Office
317-590-3780 - Cell
tony@redstonecommunications.com
www.redstonecommunications.com
American Capital Ventures
Howard Gostfrand, President
305-918-7000 – Office
hg@amcapventures.com
www.amcapventures.com
Company Contact:
Mark LaVerghetta
317-855-9926 ext. 0
Vice President of Corporate Finance and Communications
investor@americanresourcescorp.com
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