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Mixed rental story in Midtown trophy towers  
Asking rents climbed in a selection of Midtown's top office buildings over the past six months as the leasing market 
tightened, with some buildings reaching the $200-per-square-foot level, according to a report released Monday by 
commercial services firm Jones Lang LaSalle. The top asking rents for the 23 buildings such as 590 Madison 
Avenue and the Seagram Building at 375 Park Avenue -- which cater to hedge funds, investment management and 
other financial service tenants -- rose to $107 per square foot last month from $98 per square foot in April. But there 
was a clear split in the market between top-tier floors and less desirable locations in the buildings, the report shows. 
By Adam Pincus [more]  
 
More Midtown firms expanding: CBRE broker  
Michael Geoghegan 
As average asking rents in Midtown remain depressed at rates last reached in 2006, some financial and legal services 
firms are expanding on a level not seen for two years, a top broker from CB Richard Ellis said. Select firms are 
signing deals for more space than they had under their previous leases, Michael Geoghegan, a company vice 
chairman, said, a change from the popular trend seen in the downturn, in which firms shrunk to conserve space when 
they moved or renewed a lease. "One good gauge for the health of a particular industry is to understand when they 
relocate or renew, are they taking net more space," Geoghegan said. "In some cases we are starting to see that. We 
hadn't seen that in 2008, and into 2009, but... on the financial services front, as well as on the legal front, we are 
seeing organizations take more net space." By Adam Pincus [more]  
 
Park 51 developer upbeat, other real estate pros mixed on market at TRD forum  
 
Sharif El-Gamal 
Park 51 developer Sharif El-Gamal did not mince words in discussing Sarah Palin Wednesday at The Real Deal’s 
sixth annual forum, “The Road to Recovery” at Lincoln Center. “She’s from Alaska -- what does she know about 
New York?” said El-Gamal, CEO of Soho Properties, noting ironically that Palin, the former governor of Alaska 
and Republican nominee for vice president, was among the most "surprising" of the opponents to El-Gamal’s 
proposed Park 51, a community center and Islamic prayer space two blocks from the World Trade Center site. 
“Especially when she decided to tweet about it -- I didn’t get that,” he continued. “I hope she never becomes 
president.” A Q & A with El-Gamal kick-started the forum, attended by some 1,400 real estate professionals. It was 
followed by a panel discussion featuring hotelier Ian Schrager, CEO of the Ian Schrager Company; Daniel Tishman, 
chairman & CEO of Tishman Construction; Jeff Blau, president of Related Companies; Robert Knakal, chairman of 
Massey Knakal; Howard Lorber, chairman of Prudential Douglas Elliman and Diane Ramirez, president of Halstead 
Property. By Candace Taylor [more]  
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