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Manhattan landlords forgo concessions as rental market heats up 
Manhattan rental units in the third quarter moved faster and were less negotiable than last year at the same time, while studios 
and one-bedrooms outperformed larger apartments, according to quarterly market reports released this week. The listing 
discount -- the difference between the asking rent and the rent the tenant pays -- shrank to 1.7 percent in the third quarter, the 
lowest level since 2006, according to a market report from Prudential Douglas Elliman. Meanwhile, the average number of 
days a listing sat on the market was 38, down from 77 in the third quarter of 2009, the report says. That means landlords were 
less willing to lower their rents, while apartments were rented faster, explained real estate appraiser Jonathan Miller, the 
president of Miller Samuel and the preparer of the Elliman report. By Candace Taylor [more]  
 
Monthly Manhattan condo sales drop 
 
 
Condominium unit sales in Manhattan dropped 34 percent from the end of June to the end of July, the largest decline for this 
time of year since real estate data and analytics company Radar Logic began keeping records in 2000. The decline followed a 
27 percent increase in condo sales from the end of May to the end of June, which was the largest May-to-June increase ever 
seen by Radar Logic, according to a company report released this week. “These market dynamics were caused by a surge in 
condo sales at the low end of the spectrum during the month of June and a subsequent correction during July,” the report says. 
TRD [more]  
 
In post-season Hamptons, high-end listing prices get slashed by millions  
 
Susan Breitenbach 
As the warm weather winds down, so do the prices on some of the Hamptons' most expensive listings, while agents there slash 
asking figures to ratchet up post-season interest. Roughly 20 out of about 250 of the Hamptons' most expensive listings 
currently on the market have reduced their asking prices by 10 percent or more in the last month alone, according to 
Streeteasy.com, including one Meadow Lane home in Southampton that slashed its asking price last month by $4.1 million, to 
$26.9 million, a 13 percent decline. Industry experts say the trend is both seasonal and related to market corrections. By Amy 
Tennery [more]  
 
Westchester has highest property taxes in U.S. 
With a median property tax bill of $8,404, residents in Westchester County pay more in property taxes than do people in any 
other major American county, according to a new analysis of census data from the Tax Foundation, the New York Times 
reported. The numbers are based on an average of real estate taxes paid on owner-occupied housing from 2006 to 2008. 
Adjusting for the median cost of owner-occupied homes in each county, Orleans County, N.Y., had the highest property tax 
burden, with a median tax obligation of $2,506, or 3.04 percent of the home value, while in Westchester County, the median 
tax level was just 1.44 percent of the county’s median house value. [more]  
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