
REAL ESTATE MARKET

Market Continues to Strengthen With 2015  at 
a Six-Year High Year-to-Date

Total sales for the first seven months of 2015 

are up in both dollars and numbers, not only 

compared to 2014, but over the past six years 

as well.  This increase in sales is not unexpected, 

as earlier in the year Christie’s International 

Real Estate reported that second-home resort 

markets were red hot, leading the growth in 

luxury market sales worldwide. 

$53.9M in contracts closed this year through 

July, 11% above last year through July. 

The number of sales is up 9%. Telluride 

condominums, Mountain Village condominim 

and Mountain Village homes are the strongest 

contributors to the growing market. 

The remainder of the year continues to look 

strong, with $100.8M in transactions currently 

under contract.

JON DWIGHT ATTENDS 
CIRE OWNERS 
CONFERENCE
Jon Dwight, Director and Owner at TREC, 

recently joined an elite group of luxury real 

estate specialists at the annual Christie’s 

International Real Estate Global Owners 

Conference in Beverly Hills, CA. The invitation-

only event hosted by the leading luxury real 

estate network took place in March at the 

Beverly Wilshire Hotel and attracted luxury 

real estate professionals from more than 31 

countries.                                          Cont. pg. 2

CHRISTIE’S SETS NEW WORLD AUCTION 

RECORD                                        Excerpted From Christie’s Press Release

The TELLURIDE REPORT
V o l u m e  I I I  -  2 0 1 5

New world auction records were set for 10 works of 
art during Christie’s innovative Evening Sale Looking 
Forward to the Past, including the world auction record 
for any work of art with Picasso’s Les femmes d’Alger, 
Version O from 1955, which sold for $179,365,000* 
(£116,395,198/€160,276,188). The previous record for 
any work of art sold at auction was $142.4 million, also at 
Christie’s New York, set in 2013 for Francis Bacon’s Three 
Studies of Lucian Freud.

The sale marks the second time that Christie’s has sold 
this particular Picasso painting; in 1997, it was offered from the celebrated Ganz collection 
and sold for $31.9 million against an estimate of $10-12 million. The previous world auction 
record for a work by Picasso was $106,482,496 for Nude, Green Leaves and Bust (1932), at 
Christie’s New York in May 2010.

Later in the sale, Giacometti’s L’homme au doigt (Pointing Man) conceived in 1947 
achieved $141,285,000 (£91,683,971/ €126,248,829), setting a new record for any sculpture 
sold at auction, bettering the previous mark, set in 2010, by almost $37 million.

Of the 35 works offered in New York, two sold for over $100 million, three sold for over $50 
million, nine for over $20 million, 12 for over $10 million, and 29 lots were sold at over $1 
million. Looking Forward to the Past achieved $705,858,000 (£458,051,914/ €630,737,486), 
with sell-through rates of 97 per cent by lot and 99 per cent by value.

Minutes after the Picasso broke the world auction record another work by the artist, his 
1938 painting Buste de Femme (Femme a la Resille), achieved the third highest price on 
the night, selling for $67,375,000. Mark Rothko’s No.36 (Black Stripe) from 1958, sold for the 
fourth highest total, realising $40,485,000.

Eight other artist records were established on the night: Le Boeuf (circa 1923), which 
realized $28,165,000, more than $10 million higher than the previous record, also set at 
Christie’s, in 2013; Peter Doig’s Swamped which realized $25,925,000; Paris Polka by Jean 
Dubuffet (1961), which sold for $24,805,000; Jean-Michel Basquiat’s Untitled (1982), sold 
for $13,605,000; Bluewald (1989) by Candy Noland, which realized $9,797,000; L’empire 
Des Lumières (1955) by René Magritte, which realized $5,429,000; Robert Delaunay’s La 
Tour simultanée, executed in 1910-11, which sold for $2,405,000; and a Gelatin silver print 
by Diane Arbus, Child With A Toy Hand Grenade In Central Park, N.Y.C., 1962, (1962), which 
realized $785,000.
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The conference featured presentations by 

architectural innovator Charles Renfro, along 

with a host of global luxury market leaders and 

executives from the Christie’s auction house, 

all of whom offered valuable insights into the 

luxury realm. 

“Our annual global conference has grown to 

become the most significant event of the year 

for our network,” said Dan Conn, Chief Executive 

Officer of Christie’s International Real Estate. “It’s 

a unique opportunity for affiliates to maximize 

their reach through the establishment of 

synergistic relationships and the exchange of 

key strategies and best practices. I am delighted 

that Jon contributed to the compelling 

number of luxury real estate professionals in 

attendance.”

While affiliates were able to network with 

their esteemed colleagues, share successful 

strategies and gather new insights from 

presentations by distinguished influencers, the 

conference also served as an opportunity to 

acknowledge the affiliate network’s growth, 

as Christie’s International Real Estate is now 

represented in more than 45 countries.  

The event additionally included discussions 

on global wealth trends, luxury goods, art 

and design, successful marketing and public 

relations, and strategies for thriving in an 

increasingly global marketplace.

“Participating in the conference was 

extraordinary and will surely influence my 

industry efforts in a positive manner,” added 

Jon.  “I am excited to put into practice the new 

concepts and strategies I garnered from the 

experience, and look forward to implementing 

them on behalf of our clientele.”

LITETOUCH LIGHTING 
SYSTEMS TO SEE 
CHANGES
Litetouch Discontinues Manufacturing; 
Important Updates for You and Your Home

Leading home 

automation 

manufacturer 

Savant is 

discontinuing 

LiteTouch, the hardwired lighting-control 

business it acquired in 2012. So, what does this 

mean for homes with LiteTouch systems?

LiteTouch systems are reliable and could 

last several years from this announcement; 

however, replacement parts are no longer 

being manufactured.  The problem with all 

hardwired (“panelized”) systems on the market 

today is that the multiple pieces are not readily 

interchangeable with parts from a different 

manufacturer. Savant is pushing areplacement 

solution from Lutron, which is creating a system 

specifically designed to work with existing 

LiteTouch wiring.

In cases of system replacement or new 

construction, Crestron offers comprehensive 

wired and wireless lighting control solutions for 

any project—from new construction, to major 

renovations, to minor retrofits. 

Contact your broker for more information on 

lighting control systems news and updates.

CONDE NAST NAMES 
TELLURIDE BEST SMALL 
CITY IN AMERICA
Award In Addition To Three-Year #1 Ski Resort 
Ranking

Out of 30 ranked small cities in America, Conde 

Nast has named Telluride No. 1. The magazine 

praises, “Snow bunnies seeking adventure 

mixed with relaxation and luxury will be far 

from disappointed in this picturesque former 

Colorado mining town now known for its first-

rate alpine skiing. Come summer, be sure to 

take in the hopping Bluegrass Festival, with live 

performances set against a stunning mountain 

backdrop.”
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SEPTEMBER
3    Art Walk
4-7    Telluride Film Festival
7               Labor Day
11-13      Telluride Integrative Wellness        
                 Summit
12            Imogene Pass Run
17-20      Telluride Blues and Brews Festival
24-27      Telluride Festival of Cars & Colors
26            Mountain to Desert Ride
28-10/4  Telluride Photo Festival

OCTOBER
9/28-4    Telluride Photo Festival
1    Art Walk
2    Fly Dance at the Palm Theatre
16-18      Telluride Horror Show
18            Gondola Closes
30    KOTO Halloween Bash

NOVEMBER
20    Gondola Opens
25            Donation Day 
26            Telluride Ski Resort Opening Day
                 Thanksgiving Day

A RECORD-
SETTING TEAM

 Record Mountain Village Home Sale
$13,041,240

Record Town of Telluride Home Sale
$9,900,000

Record Development Parcel Sale
$25,000,000

Record Mountain Village Residential 
Land Sale

$10,850,000
Record Town of Telluride Land Sale

$9,000,000
Record Regional Ranch Sale

$17,000,000



ANOTHER MASSIVE JUMP IN AIR 
SERVICE TO TELLURIDE GARRETT SIMON 

ATTENDS CIRE TOP 
BROKERS CONFERENCE 
Simon Named TREC’S 2014 Broker of the Year

Leading Telluride Real Estate Corp. sales 

associate Garrett Simon was awarded the elite 

distinction of “Christie’s International Real Estate 

Luxury Specialist” following his participation in 

the second edition of the world’s leading luxury 

real estate network’s Top Agents Conference.

Named TREC’s 2014 Broker of the Year, Simon 

was among the most successful real estate 

professionals within the Christie’s International 

Real Estate network who took part in the 

symposium, hosted at the Trump International 

Hotel in Chicago in June. The 2015 Top Agents 

Conference provided an in-depth focus on 

the global luxury real estate market, trends in 

the art market, and other important topics in 

marketing through a range of special seminars 

led by top industry experts. 

Criteria for participation in the Top Agents 

Conference required that each attendee be 

among the top 10% in sales volume of their 

affiliated brokerage.

“We were delighted that Garrett was able to 

participate at our Top Agents Conference,” said 

Dan Conn, Chief Executive Officer of Christie’s 

International Real Estate. “He is a leader in the 

luxury real estate market and is well positioned 

to meet the needs of the world’s most 

discerning buyers.  This specialist symposium 

offered insights into marketing to buyers and 

sellers in the upper tiers of the luxury real estate 

market, and allowed attendees to explore ways 

in which to increase their level of service to 

clients through their exclusive connection with 

Christie’s International Real Estate and Christie’s 

auction house.”

Along with CIRE leaders and affiliate 

representatives, conference guest speakers 

included representatives from Christies’s 

Education, noted design firm Branca, Inc., 

Civiello Communications Group, Google, Hurun 

Report and 3Q Digital.

“It is an honor to have Garrett designated as a 

‘CIRE Luxury Specialist,’” said TD Smith, TREC 

President & Managing Broker. “This unique 

distinction is one that will not only help our 

agents elevate their business profiles in the 

marketplace, but heighten their global visibility 

in the luxury sector.”

TELLURIDE/MONTROSE (MTJ)

2 0 1 5 - 2 0 1 6  W I N T E R  F L I G H T  P L A N

CARRIER city AIRPORT FREQUENCY dates
American Dallas/Ft.Worth Daily, 2x Sat Dec 17 - Apr 4

Phoenix Daily Holiday | Jan: Wed/Sat | Feb-Mar: 5x Weekly Dec 19 - Apr 4

Chicago Daily Holiday | Jan-Mar: Sat Dec 19 - Apr 4

Los Angeles Daily Holiday | Jan-Mar: Sat Dec 19 - Apr 4

Delta Atlanta Daily Holiday | Jan: Sat/Sun | Feb-Mar: Wed/Sat/Sun Dec 19 - Mar 27

United Denver 3-6x Daily Year-round

Houston Daily Dec 17 - Apr 4

Chicago Daily Dec 17 - Apr 4

New York/Newark Sat/Sun Dec 19 - Mar 27

New York/LaGuardia Sat Dec 19 - Mar 27

Los Angeles Sat/Sun Dec 19 - Mar 27

San Francisco Sat/Sun Dec 19 - Mar 27

Allegiant Los Angeles Dec-Jan: Fri/Mon | Feb-Mar: Thu/Sun Dec 19 - Mar 27

Las Vegas Dec-Jan: Fri/Mon | Feb-Mar: Thu/Sun Dec 19 - Mar 27

DFW
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ORD

LAX

LAX
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Coming off a record 2014-15 winter season, Telluride is set to raise air service 
to unprecedented levels again for Winter 2015-16. New flights to the Telluride/
Montrose (MTJ) airport include New York-La Guardia on United, Los Angeles 
and Chicago on American, and Las Vegas with Allegiant. Dallas-Ft. Worth and 
Phoenix will also see major jumps in service to the area.

Now with 14 direct flights from 11 major hubs, Telluride offers some of the 
best, most direct access in ski country.

NEW FLIGHTS FROM:
New York-LaGuardia (LGA) on United
Chicago (ORD) on American
Los Angeles (LAX) on American
Las Vegas (LAS) on Allegiant

“We’re absolutely thrilled with the significant additions to our air service, giving 
Telluride/Montrose some of the best access in ski country,” said Matt Skinner, Chief 
Operating Officer of Colorado Flights. “Guests and residents alike now have multi-
ple, varied options to travel non-stop to and from major hubs across country, easily 
connecting the whole of North America and the world.”

MAJOR SERVICE ADDITIONS FROM:
Dallas – Ft. Worth (DFW) on American
Phoenix (PHX) on American



TELLURIDE SKI & GOLF 
PURCHASES THE PEAKS 
RESORT & SPA
Telski Grows with Purchase of Peaks 
Commercial Space

In August, Telluride Ski & Golf announced it 

has closed a deal with Peaks Capital Partners 

to take over the Peaks Resort and Spa. 

“This deal was a natural fit for us as a 

company,” said Greg Pack, President and 

General Manager of Telluride Ski & Golf. “We 

are incredibly vested in the community and 

The Peaks is fundamentally important to the 

success of Telluride as a whole. As one of the 

flagship properties of the destination, the 

Peaks has historically been known for great 

service, and we look forward to supporting 

and driving that predictable guest experience 

moving forward.”

The Ski Resort will take over hotel operations 

and management of the HOA. The 73,000+ 

square feet of commercial space within 

the building will include the spa and 

fitness center, meeting space, restaurants, 

commercial kitchens and banquet facilities. 

222 W SAN JUAN AVE:  $9,000,000
Sold by TREC

R E C O R D - S E T T I N G  S A L E

131 VISCHER DRIVE 
$2,310,000

Listed/Sold by TREC

398 W. COLORADO  
$4,350,000
Listed by TREC

301 BENCHMARK DR  
$2,075,000

Listed/Sold by TREC

111 ADAMS WAY 
$2,800,000
Listed by TREC

239 N DAVIS ST  
$1,600,000
Listed by TREC

SUNNYSIDE LOT 5 
$2,160,000
Listed by TREC

RECENT SALES

Located along the San Miguel River, 
16+ acres bordered by National Forest.  
OFFERED AT:  $1,230,000

Main Street property has a great frontage 
to tourist traffic. Great window space to 
showcase.  OFFERED AT:  $1,100,000

An exclusively private setting on 6 acres of 
wooded property with shared neighborhood 
ski access. OFFERED AT:  $8,250,000

R-Bar-D’s residence and guest house 
dramatically capture the entire Sneffels 
Mountain Range  OFFERED AT:  $2,995,000

Luxurious 6-bedroom home in the Depot 
District. Riverside, only 1.5 blocks from the 
Gondola.  OFFERED AT:  $7,785,000

Fully furnished residence with vaulted 
ceilings, stacked stone fireplace and 
panoramic views.  OFFERED AT:  $1,600,000

TBD HIGHWAY 145

510 WEST DEPOT AVENUE

114 AUTUMN LANE 11893 COUNTY ROAD 1

TRISTANT UNIT 205

215 E COLORADO AVE 2

NEW LISTINGS

 STEVE CATSMAN
steve@catsman.com | 970.729.0100

SANDY SUCHARSKI
sandski2@gmail.com | 970.708.1136

FRANK STRACHAN
fgarden7@gmail.com | 504.616.8410

232 W. Colorado Avenue
Telluride, Colorado 81435

970.728.1605
www.catsman.com

www.telluriderealestatecorp.com

Telluride Ski & Golf will also assume operation of the 

See Forever condominium association and rental unit 

management program. 

Making this deal will allow Telluride Ski & Golf to 

elevate the overall guest experience at the Peaks, 

while leveraging existing resort amenities. This deal 

is integral to the conference facilities in Mountain 

Village. Along with other hotel properties in 

Mountain Village, the Peaks is instrumental to the 

success of the Telluride Conference Center, and this 

will allow conference center sales to book larger 

events with high-end accommodations.


