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January started off strong for the housing market, with healthy buyer demand
and strong market fundamentals. A robust increase in housing starts in
December points to an active year for new construction, but higher material
costs, especially lumber, and a limited supply of buildable lots will temper the
number of new units.

New Listings decreased 14.6 percent for single-family homes and 41.3 percent

for townhouse-condo properties. Pending Sales increased 8.0 percent for single-

family homes but decreased 18.6 percent for townhouse-condo properties.
Inventory decreased 56.7 percent for single-family homes and 65.4 percent for
townhouse-condo properties.

The Median Sales Price was up 6.9 percent to $339,000 for single-family homes
but decreased 9.4 percent to $234,750 for townhouse-condo properties. Days
on Market decreased 44.3 percent for single-family homes and 27.8 percent for
townhouse-condo properties. Months Supply of Inventory decreased 57.1
percent for single-family homes and 65.0 percent for townhouse-condo
properties.

The Mortgage Bankers Association’s January research estimates approximately
2.7 million homeowners with mortgages are currently in forbearance plans.
Some of these homes may eventually come to market, but given the strong
appreciation in most market segments in recent years, these eventual home
sales are likely to be mostly traditional sellers. However, a modest increase in
short sales and foreclosures at some point this year would not be surprising.

REALTOR ‘i Current as of February 10, 2021. Data is refreshed regularly to capture changes in market activity, so figures shown may be different than previously reported. All data from NNEREN®. Report © 2021 ShowingTime.
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Single-Family Activity Overview NORTHv/aﬁsjqﬁN

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Vermont Board of REALTORS®

Key Metrics Historical Sparkbars 1-2020 1-2021  Percentchange  YTD 2020 YTD 2021  Percent Change

New Listings IIIIIIII IIIIII“ I IIIIII 123 105 -14.6% 123 105 -14.6%
1-2018 1-2019 1-2020 1-2021

Pending Sales .lllllllllunlllllllll.nl.lllllllnl 125 135 +8.0% 125 135 +8.0%
1-2018 1-2019 1-2020 1-2021

Closed Sales IIII“I IIIIII" IIIII“ 120 117 -2.5% 120 117 -2.5%
1-2018 1-2019 1-2020 1-2021

Days on Market “III i I“ III i |III I 88 49 -44.3% 88 49 -44.3%
1-2018 1-2019 1-2020 1-2021

Median Sales Price JJllllIllIlIIlIIIIIIIILIIIIIIIIIII $317,000 $339,000 +6.9% $317,000 $339,000 +6.9%
1-2018 1-2019 1-2020 1-2021

Avg. Sales Price AJ.II..IlIlIIIIIIIl.IlI..IIIIIIIIIl $385,011 $369,406 -41% $385,011 $369,406 -41%
1-2018 1-2019 1-2020 1-2021

Pct. of Orig. Price Received Mhmm“l“l“l 96.2%  97.8%  +1.7% 96.2%  97.8%  +1.7%
1-2018 1-2019 1-2020 1-2021

Affordability Index IlllllllnLllllnlllllllllllllllllll 119 122 +25% 119 122 +25%
1-2018 1-2019 1-2020 1-2021
1-2018 1-2019 1-2020 1-2021
1-2018 1-2019 1-2020 1-2021

Current as of February 10, 2021. Data is refreshed regularly to capture changes in market activity, so figures shown may be different than previously reported. All data from NNEREN®. Report © 2021 ShowingTime. | 2



Townhouse-Condo Activity Overview NORTH\;@N

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Vermont Board of REALTORS®

Key Metrics Historical Sparkbars 1-2020 1-2021  Percentchange  YTD 2020 YTD 2021  Percent Change

New Listings lIIIIIIIIILIIIIIIIIIILIIIIIIIII.In 63 37 -41.3% 63 37 -41.3%
1-2018 1-2019 1-2020 1-2021

Pending Sales IIIIIII“ILJ“IIII“IJII.IIIIHIII 59 48 -18.6% 59 48 -18.6%
1-2018 1-2019 1-2020 1-2021

Closed Sales ..Illlllllll._lllllllllllllnlllllllln 50 40 -20.0% 50 40 -20.0%
1-2018 1-2019 1-2020 1-2021

Days on Market IIII I I II II“ i Il IIII I 72 52 -27.8% 72 52 -27.8%
1-2018 1-2019 1-2020 1-2021

Median Sales Price lJlIlIl“lII.“IIIIIIIIIIIlIIIIIIIII $259,000 $234,750 - 9.4% $259,000 $234,750 - 9.4%
1-2018 1-2019 1-2020 1-2021

Avg. Sales Price Ullllllllllllllllllllll"l“llllll $293,587 $299,115 +1.9% | $293,587 $209,115 +1.9%
1-2018 1-2019 1-2020 1-2021

Pct. of Orig. Price Received _Illllllllu.lllllllllllllllllllllll 100.6%  100.1% -0.5% 100.6%  100.1% -0.5%
1-2018 1-2019 1-2020 1-2021

Affordability Index II I I I Il II I III 146 176 +20.5% 146 176 +20.5%
1-2018 1-2019 1-2020 1-2021
1-2018 1-2019 1-2020 1-2021
1-2018 1-2019 1-2020 1-2_021

Current as of February 10, 2021. Data is refreshed regularly to capture changes in market activity, so figures shown may be different than previously reported. All data from NNEREN®. Report © 2021 ShowingTime. | 3



New Listings NORTHWESTERN

A count of the properties that have been newly listed on the market in a given month. Vermont Board of REALTORS®
January Yeal' tO Date Single Year-Over-Year  Townhouse- Year-Over-Year
148 New Listings Family Change Condo Change
148 Feb-2020 157 -1.9% 46 +2.2%
Mar-2020 191 -12.8% 71 +16.4%
Apr-2020 131 -48.2% 49 -32.9%
105 105 May-2020 263 -31.0% 83 -12.6%
Jun-2020 338 -0.3% 85 -4.5%
Jul-2020 293 -15.3% 101 +31.2%
63 63 Aug-2020 309 -0.3% 79 -6.0%
44 44 Sep-2020 241 +10.6% 77 +14.9%
37 37 Oct-2020 233 +0.4% 58 -25.6%
Nov-2020 131 -1.5% 44 -37.1%
Dec-2020 89 -4.3% 38 +31.0%
Jan-2021 105 -14.6% 37 -41.3%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 207 -11.6% 64 -7.6%
+244% -16.9% -14.6% +23% +43.2% -41.3% +24.4% -16.9% -14.6% +23% +43.2% -41.3%
Single-Family Townhouse-Condo Single-Family Townhouse-Condo

Historical New Listings by Month
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Current as of February 10, 2021. Data is refreshed regularly to capture changes in market activity, so figures shown may be different than previously reported. All data from NNEREN®. Report © 2021 ShowingTime. | 4



Pending Sales NORTHWESTERN

A count of the properties on which offers have been accepted in a given month. Vermont Board of REALTORS®
January Yeal' tO Date Single Year-Over-Year  Townhouse- Year-Over-Year
Pending Sales Family Change Condo Change
135 Feb-2020 128 +12.3% 50 -12.3%
125 135 125 Mar-2020 134 -20.7% 65 +1.6%
118 118 Apr-2020 108 -50.5% 37 -47.1%
May-2020 237 -12.2% 86 +11.7%
Jun-2020 306 +19.5% 90 +18.4%
Jul-2020 283 +14.1% 97 +40.6%
59 Aug-2020 268 +19.6% 93 +5.7%
48 Sep-2020 236 +15.1% 71 +7.6%
35 Oct-2020 215 +9.1% 63 -7.4%
Nov-2020 165 +10.7% 48 -7.7%
Dec-2020 109 +5.8% 42 +31.3%
Jan-2021 135 +8.0% 48 -18.6%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 194 +2.0% 66 +1.5%
+54% +5.9% +8.0% -20.5% +68.6% -18.6% +54% +59% +8.0% -20.5% +68.6% -18.6%
Single-Family Townhouse-Condo Single-Family Townhouse-Condo

Historical Pending Sales by Month
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Closed Sales

A count of the actual sales that closed in a given month.
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NORTHWESTERIN

Vermont Board of REALTORS®

January Year to Date
120 447 120 447
96 96
50 50
40 40
] I. ) I

2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021
-8.0% +25.0% -25% 0.0% +51.5% -20.0% -3.0% +25.0% -25% 0.0% +51.5% -20.0%
Single-Family Townhouse-Condo Single-Family Townhouse-Condo

Historical Closed Sales by Month

Single Year-Over-Year  Townhouse- Year-Over-Year

Closed Sales Family Change Condo Change

Feb-2020 92 +3.4% 44 +63.0%
Mar-2020 125 +2.5% 54 +3.8%

Apr-2020 107 -12.3% 42 -19.2%
May-2020 112 -45.1% 52 -31.6%
Jun-2020 223 -14.2% 65 -22.6%
Jul-2020 265 +0.4% 99 +39.4%
Aug-2020 293 +8.5% 75 -11.8%
Sep-2020 259 +22.7% 104 +65.1%
Oct-2020 229 +0.4% 83 +18.6%
Nov-2020 202 +14.8% 63 +1.6%

Dec-2020 205 +14.5% 64 +10.3%
Jan-2021 117 -2.5% 40 -20.0%
12-Month Avg 186 -0.7% 65 +4.7%
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Days on Market Until Sale NORTHW S TR N

Average number of days between when a property is listed and when an offer is accepted in a given month. Vermont Board of REALTORS®
January Year to Date Single Year-Over-Year  Townhouse- Year-Over-Year

Days on Market Family Change Condo Change

8s 88 Feb-2020 93 +2.2% 70 +42.9%

Mar-2020 83 -13.5% 68 -29.2%

71 72 Apr-2020 61 -11.6% 56 -26.3%

May-2020 84 +35.5% 51 -22.7%

58 50 Jun-2020 62 -10.1% 46 -31.3%

49 Jul-2020 57 +14.0% 29 -35.6%

Aug-2020 56 +12.0% 35 -34.0%

Sep-2020 45 -4.3% 27 -38.6%

Oct-2020 40 -34.4% 35 -47.8%

Nov-2020 44 -30.2% 27 -48.1%

Dec-2020 39 -41.8% 36 -21.7%

Jan-2021 49 -44.3% 52 -27.8%

2019 2020 2021 2019 2021 2020 2021 2019 2020 2021 12-Month Avg* 55 -13.2% 41 -32.8%

-28.4% +51.7% -44.3% -10.1% +1.4% -27.8% -284% +51.7% -44.3% -10.1% +1.4% -27.8%
Single-Family Townhouse-Condo Single-Family Townhouse-Condo

* Days on Market for all properties from February 2020 through January 2021. This is not the
average of the individual figures above.

Historical Days on Market Until Sale by Month
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Current as of February 10, 2021. Data is refreshed regularly to capture changes in market activity, so figures shown may be different than previously reported. All data from NNEREN®. Report © 2021 ShowingTime. | 7



Median Sales Price NORTHWESTERN

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. Vermont Board of REALTORS®
January Year to Date Single Year-Over-Year  Townhouse- Year-Over-Year
Median Sales Price Family Change Condo Change
Feb-2020 $273,500 -5.7% $246,750  +29.9%
w00 2 so17.000 -0 Mar-2020 $306,000  +1.0% | $269,450  +12.3%
$286,454 $286,454 Apr-2020 $320,500 +9.3% $236,000 -4.1%
$259,000 $259,000 May-2020 $315,000 -2.3% $240,000 +0.6%
$244,815 $244,815
’ $234,750 $234,750 Jun-2020 $325,000  -1.7% | $263,000  +4.7%
Jul-2020 $350,000 +10.6% $270,000 +4.9%
Aug-2020 $334,000 +10.7% $245,000 -5.4%
Sep-2020 $341,500 +10.9% $282,689 +5.9%
Oct-2020 $340,000 +18.7% | $277,500 +0.2%
Nov-2020 $358,500 +17.2% $257,000 +6.2%
Dec-2020 $350,000 +14.8% | $242,500 +1.1%
Jan-2021 $339,000 +6.9% $234,750 -9.4%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Med*  $334,600 +8.4% $260,000 +4.0%
+6.1% +10.7% +6.9% +16.6% +58% -9.4% +6.1% +10.7% +6.9% +16.6% +58% -94%
Single-Family Townhouse-Condo Single-Family Townhouse-Condo * Median Sales Price for all properties from February 2020 through January 2021. This is not the

average of the individual figures above.

Historical Median Sales Price by Month
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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NORTHWESTER N
Vermont Board of REALTORS®

January

$385,011
$369,406

$303,545

$295,782 $293,587 $299,115

2019 2020 2021 2019 2020 2021
+54% +26.8% -4.1% +164% -07% +1.9%
Single-Family Townhouse-Condo

Historical Average Sales Price by Month

Year to Date

2019
+54% +26.8% -
Single-Family

$385,01
$303’545 I

2020

1
$369,406

2021
4.1%

$295,782 $293,587 $299,115

2019
+16.4%

2020 2021
-0.7% +1.9%

Townhouse-Condo

Single Year-Over-Year  Townhouse- Year-Over-Year
Avg. Sales Price Family Change Condo Change
Feb-2020 $325,476 -2.3% $282,265  +23.7%
Mar-2020 $316,096 -7.9% $274,838 +9.1%
Apr-2020 $341,258 -1.6% $273,502  +0.1%
May-2020 $325,767 -8.1% $268,671 -3.9%
Jun-2020 $368,732 +2.4% $281,845 +3.0%
Jul-2020 $379,200 +10.3% $284,043 -7.7%
Aug-2020 $400,434 +14.6% $274,355 -2.2%
Sep-2020 $403,246 +16.0% $296,041 +3.5%
Oct-2020 $398,873  +21.3% $307,987 +8.9%
Nov-2020 $436,031 +18.3% $278,483 +2.7%
Dec-2020 $419,039 +24.7% $291,394 +5.9%
Jan-2021 $369,406 -4.1% $299,115 +1.9%

12-Month Avg*  $383,797 +9.8% $285,662 +2.7%

* Avg. Sales Price for all properties from February 2020 through January 2021. This is not the
average of the individual figures above.
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.
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NORTHWESTERIN

Vermont Board of REALTORS®

January

96.3%

96.2%

97.8%

2019 2020 2021
+29% -01% +1.7%
Single-Family

Historical Percent of Original List Price Received by Month

not the average of the individual figures above.

==t Single-Family

Year tO Date Pct. of Orig. Price Single Year-Over-Year  Townhouse-  Year-Over-Year
Received Family Change Condo Change
Feb-2020 94.6% -0.3% 98.7% +1.5%
100.6% 100.1% o 98.7% 100.6% 100.1%
98.7% .6% 1% 96.3% 96.2% 97.8% (o Mar-2020 95.8% +1.6% 97.8% +0.2%
Apr-2020 96.8% -0.4% 100.4% +2.8%
May-2020 96.8% +0.3% 99.8% +1.1%
Jun-2020 97.3% +0.8% 100.4% +0.7%
Jul-2020 97.8% -0.3% 99.5% +0.6%
Aug-2020 97.9% 0.0% 99.9% +0.2%
Sep-2020 98.3% +1.8% 100.3% +2.3%
Oct-2020 98.4% +1.9% 99.9% +1.5%
Nov-2020 98.8% +3.6% 100.7% +2.7%
Dec-2020 99.1% +2.2% 99.9% +0.7%
Jan-2021 97.8% +1.7% 100.1% -0.5%
2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg* 97.7% +1.1% 99.8% +1.0%
+1.6% +19% -0.5% +29% -01% +1.7% +1.6% +1.9% -0.5%
Townhouse-Condo Single-Family Townhouse-Condo

* Pct. of Orig. Price Received for all properties from February 2020 through January 2021. This is

==t==Townhouse-Condo
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Housing Affordability Index NORTHRESTERN

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is Vermont Board of REALTORS®
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

January Year tO Date Single Year-Over-Year  Townhouse- Year-Over-Year
Affordability Index Family Change Condo Change
176 176 Feb-2020 140 +15.7% 155 -16.2%
Mar-2020 125 +6.8% 142 -4.1%
jap 146 Apr-2020 121 -1.6% 165 +13.0%
May-2020 124 +10.7% 163 +7.2%
122 449 122 122 499 122
Jun-2020 121 +8.0% 150 +1.4%
Jul-2020 114 -3.4% 148 +2.8%
Aug-2020 121 -3.2% 164 +12.3%
Sep-2020 119 -3.3% 143 +1.4%
Oct-2020 120 -8.4% 147 +8.9%
Nov-2020 114 -6.6% 159 +2.6%
Dec-2020 118 -4.1% 170 +9.0%
Jan-2021 122 +2.5% 176 +20.5%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month AVg* +O.8% +5.3%
-9.0% -25% +2.5% -17.9% +2.8% +20.5% -9.0% -25% +25% -17.9% +2.8% +20.5%
Single-Fam“y Townhouse-Condo Single-Fam“y Townhouse-Condo * Affordability Index for all properties from February 2020 through January 2021. This is not the
average of the individual figures above.
Historical Housing Affordability Index by Month , ,
==t Single-Family  ==e==Townhouse-Condo
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.
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NORTHWESTERIN

Vermont Board of REALTORS®

January Single Year-Over-Year  Townhouse- Year-Over-Year
Homes for Sale Family Change Condo Change
650 Feb-2020 523 -20.9% 118 -23.9%
Mar-2020 535 -21.3% 120 -18.9%
Apr-2020 526 -22.5% 127 -10.6%
May-2020 524 -29.5% 114 -23.0%
Jun-2020 522 -33.1% 106 -32.1%
Jul-2020 491 -40.4% 105 -33.1%
Aug-2020 474 -44.8% 84 -41.3%
Sep-2020 449 -44.8% 84 -38.7%
173 Oct-2020 423 -44.6% 72 -47.4%
Nov-2020 347 -48.0% 65 -54.9%
Dec-2020 290 -51.9% 58 -57.0%
Jan-2021 229 -56.7% 44 -65.4%
12-Month Avg 444 -38.0% 91 -36.6%
+16.9% - 26.6% - 65.4%
Single-Family Townhouse-Condo
Historical Inventory of Homes for Sale by Month , ,
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Current as of February 10, 2021. Data is refreshed regularly to capture changes in market activity, so figures shown may be different than previously reported. All data from NNEREN®. Report © 2021 ShowingTime. | 12



Months Supply of Inventory NORTHWESTERN

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. Vermont Board of REALTORS®
January Single Year-Over-Year  Townhouse- Year-Over-Year
Months Supply Family Change Condo Change
3.9 Feb-2020 2.7 -32.5% 1.8 -28.0%
i Mar-2020 2.8 -31.7% 1.9 -20.8%
Apr-2020 2.9 -29.3% 2.1 -12.5%
28 May-2020 3.0 -31.8% 1.8 -28.0%
Jun-2020 2.9 -35.6% 1.7 -34.6%
Jul-2020 2.7 -42.6% 1.6 -40.7%
Aug-2020 25 -47.9% 1.3 -43.5%
Sep-2020 2.4 -46.7% 1.3 -40.9%
1.2 Oct-2020 2.2 -46.3% 1.1 -50.0%
0.7 Nov-2020 1.8 -50.0% 1.0 -56.5%
Dec-2020 15 -563.1% 0.9 -57.1%
- Jan-2021 1.2 -57.1% 0.7 -65.0%
2019 2020 2021 2019 2020 2021 12-Month Avg* 24 -41.1% 1.4 -40.1%
-25% - 28.2% -57.1% +16.0% -31.0% - 65.0%
Single-Family Townhouse-Condo * Months Supply for all properties from February 2020 through January 2021. This is not the

average of the individual figures above.

Historical Months Supply of Inventory by Month
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All Properties NORTHWESTER N

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Vermont Board of REALTORS®

Key Metrics Historical Sparkbars 1-2020 1-2021  Percentchange  YTD 2020 YTD 2021  Percent Change

New Listings nIIIIIIIIllJIlIIIIIlII.IIllIIII"I.. 186 142 -23.7% 186 142 -23.7%
1-2018 1-2019 1-2020 1-2021

Pending Sales nllllllllmllll""l.lll.lllllll.l 184 183 -0.5% 184 183 -0.5%
1-2018 1-2019 1-2020 1-2021

Closed Sales .JIIIhIhJII"III'M.II“I“L 170 157 -7.6% 170 157 -7.6%
1-2018 1-2019 1-2020 1-2021

Days on Market Illlllllllllllllllnnlllllllllnu_; 83 50 -39.8% 83 50 -39.8%
1-2018 1-2019 1-2020 1-2021

Median Sales Price MIIMI“IIIIIIL“IIIIIIIII $304,000 $324,900 +6.9% $304,000 $324,900 +6.9%
1-2018 1-2019 1-2020 1-2021

Avg. Sales Price _.Illlllllllllllllllllllllllllllllll $357,962 $351,497 -1.8% $357,962 $351,497 - 1.8%
1-2018 1-2019 1-2020 1-2021

Pct. of Orig. Price Received JIIIIII....IIIIIIIIIIIIIIIIIIIIIIIII 97.5%  98.4%  +0.9% 97.5%  98.4%  +0.9%
1-2018 1-2019 1-2020 1-2021

Affordability Index IlllllllnLllllllllllllllllll“"lll 124 127 +2.4% 124 127 +2.4%
1-2018 1-2019 1-2020 1-2021
1-2018 1-2019 1-2020 1-2021
1-2018 1-2019 1-2020 1-2021

Current as of February 10, 2021. Data is refreshed regularly to capture changes in market activity, so figures shown may be different than previously reported. All data from NNEREN®. Report © 2021 ShowingTime. | 14
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