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Most Home Sales Up Again  
No matter what time of year it is, the most commonly asked 
question, is “how is the real estate market?”.  We are happy to 
report, that residential sales in Stowe and the rest of Lamoille 
County are up again, for Q3, as compared with Q3 2015.  In 
Stowe, the increase was as much as 31%.   

The increase in the number of residential sales in Stowe, for 
this period, brings it close to the level of 2014, which was the 
high, for the last 10 years.   There were 2 outstanding sales 
over the past few months, one of which represented a historical 
benchmark.  The Estate at Strawberry Hill, which was both 
listed and sold by our office, closed September 12, for a record 
$6,700,000.  This property was on the market for only 33 days, 
after our marketing efforts; and represented the highest priced 
recorded sale in Stowe; and the 2nd highest in the state, within 
the past 10 years.  This well known property was recently 
featured in the Previews online magazine Previews Inside Out, 
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Stowe Res. Units Sold Q3 

Med. Sales Price:  $465,000 

Avg. Sales Price:   $658,897 

Units Sold:      68 

Available Units:   66 

Months Supply:   9 

Stowe Condo Units Sold Q3 

Med. Sales Price:  $307,500 

Avg. Sales Price:   $413,094 

Units Sold:      32 

Available Units:   86 

Months Supply:   24 

Stowe Land Parcels Sold Q3 

Median Sales Price: $285,000 

Avg. Sales Price:   $361,450 

Units Sold:       10 

Available Units:    45 

Months Supply:    41 
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and in Architectural Digest. 

The other high priced sale of note was the property named, 
Above The Clouds.  This very personally customized 15,000 
sq. ft. home in Robinson Springs, was originally listed over 7 
years ago, and most recently reduced to $6,900,000.   It sold 
for $2,750,000 in June, after almost going to auction.  

As has been a general trend, most of the home sales in 
Stowe for Q3 were under $500,000, representing 53% of the 
market share.  40% sold between $500,000 to $1,000,000.  2 
properties sold over $1,000,000, and 3 over $2,000,000, 
which includes the 2 previously mentioned.

Currently there are 15 Stowe 
properties pending, which is the 
same number reported for Q2, 
reflecting consistency in market 
activity.  These pending sales, 
again, represent a wide range of 
prices, from $115,000 - 
$2,600,000.  1 of the pending 
sales is between $1,000,000 and 
$2,000,000.

The median sales price went 
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Stowe Res. Sold vs. Town 
Assessment 

Sub $500K:     -8% 

$500K to $1M:    6% 

$1M to $1.5M:    13% 

Over $1.5M:     -13% 

Stowe Res. Sold vs. Last 
Listed Price 
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down slightly, while the average pushed up significantly, by 
27%, due to the 2 sales over $2,700,000.  The selling prices 
in the first half of the year, up to $1,000,000, sold on average, 
6% below the listed price, just as we saw for Q2.  The sales 
above $1,500,000 sold for 19% below the listed price, which 
was much more than reported for Q2.

When we’re asked if we are seeing any specific trends, we 
can say that overall activity is consistent, yet home sales in 
the $1,000,000 - $2,000,000 range continue to languish.  
Despite that, overall demand remains strong, inventory 
continues to shrink in most price ranges, and buyers continue 
to be able to take advantage of historically low interest rates 
(around 3.6% at the time of this report).   

STOWE CONDOMINIUM   
Condominium 
sales in Stowe 
saw a decline 
again.  The total 
number dropped 
from 42 to 32, 
representing a 
24% decrease.  
There are 
currently 5 
condominium 
sales pending, 
which is the same amount as was seen in Q2.  The median and 
average sales prices for Stowe condominiums rose 18% and 3%, 
respectively.  Inventory rose somewhat significantly, by 41%.

STOWE LAND  
The number of land sales in Stowe over the years has been less 
consistent than that of home and condominium sales.   For this 3rd 
quarter, sales increased from 3 to 10, almost reaching the highs of 
2012 – 2014, after a big dip in 2015.  The sales represent a wide 
price range.  The 2 most expensive sales were at Spruce Peak, 
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Stowe Condominium 

Med. Sales Price:  $307,500 

Avg. Sales Price:   $413,094 

24 Months supply on the 
market, 85% increase over Q3 
2015. 

Stowe Condo Sold vs.  
Town Assessment 

Sub $200K:     -16% 

$200K to $400K:      6% 

$400K to $600K:    11% 

Over $600K:      25% 

Stowe Land 

20% decrease in inventory 

from 56 parcels to 45 parcels  

41 Months supply on the 
market, 76% decrease 
compared to Q3 2015 
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causing the median and average prices to increase, again, as much 
as 54% and 81% 
respectively.  One 
lot (.34 acre) at 
Spruce Peak sold 
for $1,475,000, 
and the other lot  
(.23 acre) sold for 
$1,200,000.  Land 
listing inventory 
dropped by 20%.  

OFFICE  
Coldwell Banker Carlson Real Estate, once again, holds the largest 
market share, 26%, of any single office agency in the Stowe area. 

All material herein is intended for information purposes only and has been compiled from sources deemed reliable.  Though information is believed 
correct, it is presented subject to errors, omissions, changes or withdrawal without notice. This is not intended to solicit property already listed. Equal 
Housing Opportunity. Coldwell Banker Carlson Real Estate is a licensed real estate broker.
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Mortgage Market 

Current Rates on Conventional 
30 yr fixed:    3.54%* 

Current Rates on Jumbo 30 yr 
fixed:       3.85%* 

Mortgage rates are holding 
near three year lows. 

*rates subject to change 
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