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otal Killington real estate inventory is
almost 25% lower than this time last year
and it is at its lowest level since 2005.
Condo inventory alone is down over 40%
since the same time last year. Inventory of
homes is down 15%.

Although low inventory has not translated into
rising prices for the condo market as of yet, it
should have that effect in the near future. The
median list price of the condos currently on the
market is 30% higher than the median sale
price for the first quarter and the average list
price is 37% higher than the average sale price
for the first quarter. Generally, properties that
are priced correctly sell for more than 90% of
their asking price.
Reduced inventory may be one of the driving
forces behind the improvement in sales of single
family homes. The number of home sales in
Killington during the first quarter of 2018 is
twice the number of the first quarter last year
and the average sale price is up almost 20%.
We hope that the improvement reflects a steady
trend rather than the anomalies that have been
experienced over the past few years.
Sales revenue associated with Killington home
sales during the first quarter is the highest ever
since we have been tracking Killington market
data. Total market revenue for the first quarter
is also at its highest level.
Note: Based on NEREN MLS data as of March 31, 2018

Prestige Real Estate makes news of its own

T

ed Crawford and Heidi Bomengen started Prestige Real Estate in November
2005 and have been responsible for more than 500 sales and over $140 million worth of real estate transactions in Killington, consistently making them two
of the highest producers annually in Killington real estate sales. Ted has decided
to retire to spend more time with his growing family.
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Kaitlyn Hummel, formerly of ERA Mountain Real Estate, has joined Heidi as co-owner. With nearly 50 transactions and over $7 million in real estate sales in the past 4 years, Kaitlyn is sure to be a welcomed and valued
member of the team. Ted will be working with Heidi and Kaitlyn in the office through the end of May to ensure
a smooth transition. Please stop by when in the area to say “hello” and “goodbye.”
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Killington plans to spend $16 million this summer on mountain improvements

O










n March 1st, in front of a packed ballroom at the Killington Grand Hotel, Mike Solimano, President of Killington made several exciting announcements that resulted in a standing ovation:
Installation of a 6-person bubble chairlift at Snowdon reducing the lift ride from 10 minutes to 4.5
minutes (chairs to be stored inside a storage barn to reduce the need for de-icing)
Installation of a 4-person chairlift at South Ridge
New & improved gondola “cars” at the K-1 Express (cars will be kept in a new cabin storage facility to improve reliability and de-icing time)
A new RFID card reader system for lift access
Installation of bridge and tunnel systems in several locations at Bear Mt, Needles Eye, and Snowdon to improve ski trail flow and eliminate trail intersections
Relocation of the Snowdon poma lift to Ramshead
Relocation of the Killington Mountain School/Killington Ski Club programs from Bunny Buster
to Swirl
Addition of the Woodward WreckTangle (an outdoor Ninja obstacle challenge) to the Adventure
Center
Improvements to the mountain biking beginner terrain

1st Quarter 2018 Killington Property Transactions

Note: Based on NEREN MLS data as of March 31, 2018

For information on all Killington properties for sale, visit:

www.prestigekillington.com
For updates on Killington real estate news, visit:

blog.prestigekillington.com
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