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All data are seasonally adjusted unless otherwise indicated.

U.S. Financial Data will continue to be mailed to all subscribers through June 27, 2003. After that date,
this publication will be available weekly only on the Internet at <research.stlouisfed.org/publications/usfd>.
To be added to our free electronic mailing list, please visit our web site at <research.stlouisfed.org/maillist>.

To obtain more information on the data, access the Federal Reserve Economic Data (FRED) database
at <research.stlouisfed.org/fred> or send an e-mail to stlsFRED@stls.frb.org.

THE WEEK’S HIGHLIGHTS:
■ June’s index of leading economic indicators was unchanged from

its May level; May’s level, after an upward revision, rose 0.6 percent
above April’s.

■ In June, starts of privately owned single- and multi-family residences
totaled 1,672,000 units (annual rate). The number of housing units
started in June was down 3.6 percent from May but up 6.8 percent
from April. The interest rate on 30-year conventional mortgages
averaged 6.65 percent in June, its lowest average in eight months.

■ The National Association of Home Builders reported that its index
of housing market activity rose 1 percentage point in July to 61
percent. July’s increase was the sixth in the past nine months. An
index value greater than 50 indicates that builders are generally
optimistic about the near-term outlook for home sales.

■ In June, industrial production rose 0.8 percent, after rising 0.4
percent in May. For the second quarter, industrial production rose
1.1 percent, the largest increase in two years.

■ The economic projections that Federal Reserve Governors and
Reserve Bank Presidents submitted to Congress in the semi-annual
Monetary Policy Report call for a 31/2 to 4 percent increase in real
GDP in 2003 (change, fourth quarter to fourth quarter). The chain-
type price index for personal consumption expenditures is forecast
to rise 11/2 to 13/4 percent in 2003, while the unemployment rate is
expected to average 51/4 to 51/2 percent during the fourth quarter
of 2003.
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