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Atlanta Fed: GDPNow E
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A T h e GDIPNownhodel forecast for real GDP growth (seasonally adjusted annual rate) in the
second quarter of 20161s8 percenton July 28, down from 2.3 percent on July 27. After the U.S.
Census Bureau's inaugural release of its advance economic indicators report, which covers retail
and wholesale inventories and foreign trade in goods)dleasiof the contribution of net exports

to seconehuarter real GDP growth declined from 0.17 percentage poiin@& 10 percentage points
and thenowcasbf the contribution of inventory investment to growth declined fié63

percentage pointsid . 79 p er c e hRabHjggins Rcoriomist, The -ederBleserve

Bank ofAtlanta

Source: httpsww.frbatlanta.org/cger/research/gdpnow.aspx; 7/28/16 Return to TOC



U.S. Economic Indicators

Southeast Purchasing Managers Index
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The Federal Reserve Bank of Atlanta

AKennesaw State University's Southeast, Purc
index that measures the region's manufacturing sector based on key sector indicators, rose

3.0 points in June, to 51.8he increase was driven by increases in nearly all underlying
componentsA reading over 50 indicates that manufacturing is expanding, while below 50
means t he i ndu$ TheRederalReserverBank gflantai ng . 0

Sourcehttps://www.frbatlanta.org/econormatters/regionaéconomics/dataigests;7/5/16 Return to TOC



U.S. Economic Indicators
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The Federal Reserve Bank of Chicago
Financial Conditions Loosen Slightly in Week Ending August 5

ARThe NFCI e ddeéidthedveak andihgdugust 5. The credit and leverage
subindexes moved lower from the previous week, while the risk and nonfinancial leverage
subindexes were both unchanged.

The ANFCI increased slightly to 0.29 from the previous weHke current level of the

ANFCI indicates that financial conditions in the latest week were soménghtdr thanwhat

would typically be suggestdxy currenteconomic conditions as captured by the thremth

moving average of the Chicago Fed National Activity Index (CFNIN3) and threemonth

total inflation according to the Price Index for Personal Consumption Expenditurep (PGE

Scott Brave, Economic Research, The Federal Reserve Bank of Chicago
Sourcehttps:/ivwww.chicagofed.org/publications/nfci/index; 8/10/16 Return to TOC



Chicago Fed : National Activity Index

Chicago Fed National Activity Index, by Categories, and CFNAI-MA3
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Index shows economic growth picked up in June
AThe i n dmoxthmovinghavemge, CEFNANAZ, increased t0.12 in June froni0.39in
May. J u n @FblAI-MAS3 suggests that growth in national economic activity was slightly besow
historicaltrend. Theeconomic growth reflected in this level of IGENAI-MA3 suggestsubdued
inflationary pressure from economic activity over the coming year.

The CFENAI Diffusion Index, which is also a thre@eonth moving average, moved upi @16 in June

from10.38 in May. Forty of the 85 individual indicators made positive contributions to the CFNALI in

June, while 45 made negative contributiokgty-eight indicators improved from May to June, while

27 indicators deterioratedft he i ndi cators that i mprovkadra 19 ma
LaBarbera, Medi&elations, The Federal Reserve Bank of Chicago

Source: https://www.chicagofed.org/publications/cfnai/inde;1/16 Return to TOC



Chicago Fed : Midwest Economy Index

MEI and the Seventh Federal Reserve District States

Index shows Midwest economic
growth slowed in  June

AThe Mi dwest Economy | nc
decreased t00.04 in June from +0.11 in
May. The relative MEI moved down to
+0.37 in June from +0. 4:/
value for the relative MEI indicates that
Midwest economic growth was somewhat
higher than what would typically be
I iogauve Contrvuion suggested by the growth rate of the national
[ Positive Contribution - economy. 0

Note: The map’s shading summarizes the most recent contribution to growth in Midwest economic activity from each of
the five states in the Seventh Federal Reserve District (lllinois, Indiana, lowa, Michigan, and Wisconsin).

AThe manufacturing sect or 6si0.62anNJune romueGO2ion t o t h
May. The pace of manufacturing activity decreased in Indiana, Michigan, and Wisconsin, but

i ncreased in Illinois and was unchanged in | ow
rose to +0.21 in June from +0.09 in May.

The construction and mining sector made a contributiéo® @3 to the MEI in June, down slightly
from70.01 in May. The pace of construction and mining activity was lower in lllinois, Michigan,

and Wi sconsin, but higher in Indiana and wuncha
contribution to the relative MEI was +0.08 in June, down slightly from +0.10 in May.

The service sector 6s c oi@0dinbupetfrono+9.04iroMay. filee MEI d
pace of service sector activity was down in Indiana, Michigan, and Wisconsin, but unchanged in

'l T inois and | owa. The service sectords contr
from +0.17 in May © Laura LaBarbera, MediRelations, Federal Reserve Bank of Chicago

June MEI

Source: https://www.chicagofed.org/publications/mei/ind#29/16 Return to TOC



U.S. Economic Indicators

Chart 4

Manufacturing Remains Tepid; Service Activity at 2015 Levels
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Texas Employment Revised Down in
First Quarter, Rebounds in Second

A T e emapkyment grew at a 1.1 percent
annualized rate in June; however, a big
downward revision to firsuarter job growth
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*Three-month moving average, seasonally adjusted.

production.

SOURCES: Federal Reserve Bank of Dallas' Texas Manufacturing Outlook Survey (TMOS) and Texas

Service Sector Outlook Survey (TSSOS).

o ¥ i vl

to a 0.3 percent annualized rate in the first

resulted in a yedao-date decline of 0.1 percent
Revenue (TSSOS) 206 ON @an annual basid he Texas unemployment
rate rose slightly to 4.5 percent in June from 4.4
percent in May.Texasreal GDP growth slowed

quarter from 1.4 percent in fourth quarter 2015,
NOTES: Shaded area represents Texas recession. Dashed lines represent 2015 averages for revenue and |n I|ne W|th the decelerat'on Observed |n the

labor market 0

The Federal Reserve Bank of Dallas
Manufacturing Improves, Services Continue to Grow

I n d e xmowntlansovirg hvarage is still wieakl y, t h c
(Chart 4). TMOS indexes including company outlook and general business activity also saw
improvement, but both remained negative in Jdlgethreemonth moving average in the TSSOS
revenue index showed the service sector continuing to expand, hovering near its 2015 average.
point estimate, however, did dip slightly from 15.6 in June to 10.3 in July
The main risk factors going into the second half remain the possibility of even lower energy prices and
the high value of the dollar along with its adverse impact on manufacturing. Steep increases in the
value of the dollar since the middle of 2014 have weakened exports. The pullback in the dollar in early
2016 likely led to a spike in export activity, but with the dollar rising again, exports may be depressed
further. Over 90 percent of exports from Texas are manufactured products, so further declines in

AThe TMOS producti on

exports could spell

m Garad GregaRaskanch Analyst, antsusCalias

Busines€£conomist, The Federal Reserve Banbaflas

Sourcehttp://www.dallasfed.org/research/update/reg/2016/16050295/16

sector

Return to TOC



U.S. Economic Indicators

Chart 2 o
Some Service Subsectors Showing Weakness So Far in 2016
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SOURCES: Bureau of Labor Statistics; Texas Workforce Commission; seasonal and other adjustments by
the Federal Reserve Bank of Dallas.

The Federal Reserve Bank of Dallas
First -Quarter Weakness Spreads to the Service Sector

ARSer vi ce s etwhal, at2.60percegtyhadvbtiolied Texas employment in 2048
slowed to an annualized 0.6 percent year to date in 2016. Only government and the education and
health services subsector have shown strong growth (Ohart 2

The manufacturing sector, which has been losing jobs since the beginning of 2015, posted a 0.7
percent annualized gain in Junéearto date, employment in the sector is still down an annualized

2.8 percentWhile Texas continues to see job losses in the oil and gas industry, the pace of decline

has slowed froni23.9 percentin 2015to an annualiZdd4 . 2 per centiSamh f ar t hi
Greer, Research Analyst, adelsisCaras Business Economist, The Federal Reserve Bank of

Dallas

Sourcehttp://www.dallasfed.org/research/update/reg/2016/1605.¢f295/16 Return to TOC



U.S. Economic Indicators

Texas Manufacturing Outlook Survey Production Index
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'ﬁ Federal Reserve Bands of Dallas
Texas Manufacturing Activity Stabilizes
ATexas factory activity held steady inTedasl y,

ManufacturingOutlookSurvey Theproduction index, a key measure of state manufacturing
conditions, came in near zero after two monthsegfative readingsuggesting output stopped
falling this month

Some other measures of current manufacturing activity also reflected stabilization, and demand
declines abated somewhdathe capacitytilization and shipments indexes posted reEsED

readings, up from negative territory in May and Jufilee new ordergdex rose six points ti08.0,
while the growth rate of orders index rose nine pointHta.

Perceptions of broader business conditions were notably less pessiwisiie the general
business activity indesemained negativior a nineteenth month in a row, it jumped 17 points to
1.3 in July. Thecompany outlook index also remaineegative butose, climbing froni 11 toi

2 . 3 Endily Kerr, Business Economisthe Federal Reserve Bank of Dallas

Sourcehttp://www.dallasfed.org/microsites/research/surveys/tmos/2016/1607/tmos16072pdt6 Return to TOC



U.S. Economic Indicators

Composite Index vs. a Month Ago

Tenth District Manufacturing Summary

Index Index

‘ ATenth District manufacturing
21 after | ast rAxpactatoddsr futue activityn d .
continued to increase, and the price indexes were mixed

Yearoveryear factory indexes were mixed but remained

weak The composite yeavveryear index was flat afl5,

while the production, shipments, and new orders indexes

edged down slightlyTheorder backlog index was

unchanged, and the employment index inched highiee.

capital spending index fell froR8 to-14, reversing the

increase reported in JunBoth inventory indexes

Il ncreased modestl| yiFamt r emai ne
WS Al S5 OctlS Norls Dad Tals Febl6 Marls Aprls Mapls fuls Tibls Campbell, Federal Reserve Bank of KanSag

The Federal Reserve Bank of Kansas City

Tenth District Manufacturing Activity Decreased Modestly
AFactories in our region reported a Jrei ght pul | I
However t heir expectations f or 1fChad Wikesord/icet i vi ty con
President and Economidthe Federal Reserve Bank of Kan€ity

AThe +omesmbrith composite index was in July, down from 2 in June ar8l in May (Char).
Thecomposite index is an average of the production, new orders, employment, supplier delivery time,
and raw materials inventory indexdson-durablegoods producing plants reported a smaller decline in
activity, but durable goods production dropped sharply, particularly for metals and electronic
equipment.Most month-overmonth indexes were lower than in June. The production index dropped
from 12 to-15, and the shipments and news orders indexes alsd felemployment index inched

down to-5, while the order backlog index remaingtthanged. Theaw materials inventory index

eased further, while the finished goods inventory index increasedfromt & Pain.Campbell,
FederaReserve Bank of Kans&ity

Sourcehttps://www.kansascityfed.orgfkedia/files/publicat/research/indicatorsdata/mfg/2016/2016jul28mfg.pdf; 7/28/16 Return to TOC



U.S. Economic Indicators

KCFSI, 1990-2016
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The Federal Reserve Bank of Kansas City
The KCFSI suggests financial stress remains subdued

AThe Kansas City Fi naeceasatbm-G3lindwmneatell. Mdrie x in( KKQH Syl.
Bill Medley, MediaRelations,The FederaReserve Bank of Kans&isty

ARA positive value i1 ndi cat esunaverage, while anagatva al st r
value signifies that financial stress is below the lomg averageAnotheruseful way to assess the

current level of financial stress is to compare the index to its value during past, widely recognized
episodes of financial stres

Sourcehttps://www.kansascityfed.orgfkedia/files/publicat/research/indicatorsdata/kcfsi/201-@086/kcfsi_0716.pdf; 7/8/16 Return to TOC



U.S. Economic Indicators

The Federal Reserve Bank of New England
Most indicators suggest continued growth in New England

ANew England economic activity in thevesecond ¢
year, but at a slower rate than seen in previous quarters. Despite a smaitovnoatith reduction

in New England jobs in May 2016, the unemployment rate in the region remained at 4.4 percent,

which is a 0.6 percentage point drop since May 2@&weenMay 2015 and May 2016 the

construction sector experienced the strongest job growth in New England. Other economic

indicators, such as housing prices, continued to post increases

New England job growth continues, but at a slower pace
AThe United States and New England have both e
yearoveryear Between May of 2015 and May of 2016, all six New England states experienced
job growth ranging from 1.5 percent growth in Massachusetts to about 0.25 percent growth in
Rhode Island However all six New England states lagged behind the national pace of job gains of
1.7 percent In May 2016, the montto-month job growth slowed nationally, and shrank modestly
in New England.About15,000 fewer people were employed in May 2016 than in April 2016 in
New England, which is counter to recent trends

Construction leads regional job growth
ANew England and the United States experienced
supersectorfExhibit 2). Nine of the tensupersectorsecorded yeaoveryear job gains in the
region in May 2016 with the exception of the InformatsupersectorThefastest growing sector
in New England over this time period was Construction, increasing 4.6 percent and exceeding the
3.4 percent growth this sector experienced nation&igploymentin the Manufacturing sector
declined nationally, but it increased modestly ye@agry e ar i n N e-Rilelz Sutiviarg n d . 0O
PolicyAnalyst The Federal Reserve Bank of NEwgland

Source: https://www.bostonfed.org/publications/ravglandeconomieindicators/2016/quarte2.aspx;Q22016 Return to TOC



U.S. Economic Indicators

The Federal Reserve Bank of New York

General Business Conditions
Current — Expected U.S. recession

Diffusion index, seasonally adjusted
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Empire State Manufacturing Survey
Business Activity Levels Off

AThe J uEmpire QtdielManufacturing Survieglicates that business activity flattened out for
New York manufacturers. The headline general business conditions index fell five points to 0.6.
The new orders index and the shipments index both fell to levels not far frod zeign that

orders and shipments were little changed. Labor market indicators pointed to a small decline in
employment levels and hours worked. The prices paid index held steady at 18.7, suggesting that
moderate input price increases were continuing, and the prices received index held near zero,
indicating that selling prices remained steady. Firms were less optimistic about future conditions
compar ed t d THe &esleral Resenvé Bankaf New York

Sourcehttps://www.newyorkfed.org/survey/empire/empiresurvey_overviei6/16 Return to TOC



U.S. Economic Indicators

Empire State
Manufacturing  Survey

Al nde x e s -mbnthroutlbok |uggestec
that respondents remained optimistic about
future conditions, though to a lesser extent
than in June. The index for future business
conditions fell six points to 29.2, and indexes
for future new orders and shipments were at
similar levels. The index for future
employment was near zero, suggesting that
firms do not expect any change in
employment levels in the months ahé&aglven
so, the index for the expected average
workweek fell into negative territory. The
capital expenditures index was unchanged at
11.0, and the technology spending index
jumped ten poheRedesal t o 14 . 3
Reserve Bank of New York

Outlook Remains Positive, though Less So Than Last Month
ABusiness activity was flat for New York manufactu
conditions index has been in a seesaw pattern around zero for the past several months. After rising above
zero last month, the index fell back five points to Ol&irty-one percent of respondents reported that
conditions had improved over the month, while 30 percent reported that conditions had worsened. The new
orders index fell thirteen points t&.8, suggesting that orders were little changed. Similarly, the shipments
index fell nine points to 0.7, indicating that shipments were relatively unchanged. The unfilled orders
index edged down tl2.1, and the delivery time index moved up to 3.3. The inventories index remained
negativeat8 . 8, i ndicating that fir ms c 6mnheFedaraéResetve®e dr aw

Bank of New York

Sourcehttps://www.newyorkfed.org/survey/empire/empiresurvey_overvigi/16 Return to TOC








































































































































































