
Check Appropriate Box:

7. What is the date of the contract or agreement with the foreign principal? 12/12/2023

8. Describe fully the nature and method of performance of the above indicated agreement or understanding.
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Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., 
for the puiposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide 
the information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
FARA Unit in Washington, DC. Statements are also available online at the FARA Unit’s webpage: https://www.fara.gov. One copy of eveiy such 
document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and copies of 
any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The Attorney 
General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under the Act 
and the foreign principals they represent. This report is available to the public in print and online at: https://www.fara.gov

INSTRUCTIONS. A registrant must furnish as an Exhibit B copies of each written agreement and the terms and conditions of each oral agreement 
with his foreign principal, including all modifications of such agreements, or, where no contract exists, a full statement of all the circumstances by 
reason of which the registrant is acting as an agent of a foreign principal. Compliance is accomplished by filing an electronic Exhibit B form at 
https://www.fara.gov.

FORM NSD-4
Revised 10/23

2. Registration Number
6698

4. 0 The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 
checked, attach a copy of the contract to this exhibit.

U.S. Department of Justice

Washington, DC 20530

3. Name of Foreign Principal
Public Investment Fund

The registrant, through its subsidiary Teneo Strategy Management Saudi LLC, is providing the foreign 
principal with stakeholder communications advice and support. In exchange for these services, the foreign 
principal will pay Teneo Strategy Management Saudi LLC $2,190,000, plus certain expenses, as described in 
the attached agreement. Note that the agreement covers services provided from June 3, 2023 through 
January 4, 2024, but the registrant did not receive the fully executed agreement until January 21, 2024. 
The registrant's work on this matter is ongoing and Teneo Strategy LLC will file any additional related 
agreements with the foreign principal, including with respect to fees for the ongoing services, once 
executed.

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
tune for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

1. Name of Registrant
Teneo Strategy LLC

6.  The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 
contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 
the terms and conditions of the oral agreement or understanding, its duration, the fees and expenses, if any, to be received.

5.  There is no formal written contract between the registrant and the foreign prmcipal. The agreement with the above-named 

foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 
correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.
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OMB No. 1124-0004; Expires October 31, 2026

Exhibit B to Registration Statement
Pursuant to the Foreign Agents Registration Act of
1938, as amended
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Yes No 

Set forth below a general description of the registrant's activities, including political activities.

Date Contact Purpose
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Set forth below in the required detail the registrant's political activities.

Method

11. Prior to the date of registration2 for this foreign principal has the registrant engaged in any registrable activities, such as political 

activities, for this foreign principal?

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 
policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 
delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 
names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 
promotion, perception management, public relations, economic development, and preparation and dissemination of 
informational materials.

N/A - This statement is filed to update the registrant's 
agreement/contract with the foreign principal.

9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal. 

The registrant is providing the foreign principal with stakeholder communications advice and support 
related to its sports investment strategy.

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 
together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 
dissemination of informational materials.
The registrant is providing the foreign principal with stakeholder communications advice and support 
related to its sports investment strategy. In providing these services, the registrant may engage in 
communications with members of the U.S. media on behalf of the foreign principal and may support or 
participate in government affairs engagement in the United States.

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1 (o) of the Act1. 

Yes 0 No 
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Yes No 

Amouiit/Thing of ValuePurpose

Yes No 

If yes, set forth below in the required detail an account of such monies or things of value.

Recipient Amount/Thing of ValueDate Purpose
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12. During the period beginning 60 days prior to the obligation to register1 * 3 for this foreign principal, has the registrant received from 

the foreign principal, or from any other source, for or in the interests of the foreign principal, any contributions, income, money, 
or thing of value either as compensation, or for disbursement, or otherwise?

1 "Political activity," as defined in Section l(o) of the Act, means any activity which the person engaging in believes will, or that the person intends to. in any way influence
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party.

2,3,4 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such.

N/A - This statement is filed to update the registrant's 
agreement/contract with the foreign principal.

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom

13. During the period beginning 60 days prior to the obligation to register4 for this foreign principal, has the registrant disbursed or 

expended monies, or disposed of anything of value other than money, in connection with activity on behalf of the foreign 
principal or transmitted monies to any such foreign principal? 

N/A - This statement is filed to update the registrant's
agreement/contract with the foreign principal.
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EXECUTION

Printed NameDate Signature

01/29/2024 /s/Lawrence F. CarnevaleLawrence F. Carnevale
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.
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EXECUTION

are in their entirety true and accurate to the best of his/her knowledge and belief.

laturePrinted NameDate

-A
/
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affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or
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-UPServices Contract

between UH

The Public Investment Fund

and 1

Teneo Strategy Management Saudi LLC

in connection with Project Venice

1445 JjSli 28

connection with Project Venice

Contract Reference Number: CO-PMO.2020-000 aid! ^^4’
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Public Investment Fund
Services Contract

Dated December 12, 2023

Corresponding to 28 Jumada al-Awwal 1445

2023,12

OLaA^ AAP

Page 1 of 22
Services Contract between the Public Investment Fund and Teneo Strategy LLC in 3jb>
------ ------
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(' -j UA Aid! iaa

jiypj (j.25/6/1391 ) (24/^) ^j) pjj fy-v

2) Teneo Strategy Management Saudi LLC a limited cAS aS^. JpyuJt ojb^ aO (2

*ld ApjJL^dl Ajjdl A^JLJ.1 liij oJjJlsS

The First Party and Second Party hereinafter referred to as y "OiiJaJi" UJ ^idi «3JaJij JjS'i Ji
the ' Parties ’.

j,/3 * 11 L^*» 4 ■. . J i La

PREAMBLE:

.(OUA-Jd) (1) jjj j^lLi J

: JL L. UllaJj tfyj. S^d.1 UaS'I J^l<d Jlijdl jA't Aii

1. Definitions uAjjUJI . 1

Contract Reference Number: CO-PMO.2020-000 I xi*B
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Now therefore the Parties hereto, having due capacity and 
authority, agree as follows:

Public Investment Fund
Services Contract

established by Royal Decree No. (24/M) and dated 
25/6/1391H, having its Head Office at the The Public 
Investment Fund Tower, King Abdullah Financial ,j.sdi 
District (KAFD) 1.16, Al Aqiq district, Riyadh 13519, 
Kingdom of Saudi Arabia, (hereinafter referred to as the 
“First Party”), and

liability company incorporated pursuant to the laws of
the Kingdom of Saudi Arabia, having its address at
Office 4903, Floor 49, Kingdom Centre, Riyadh, .49 4903 .2011
Kingdom of Saudi Arabia (hereinafter referred to as the
“Second Party”).

<41x11 CjI jLojIuj^I 

CjLaAx

SjlaJl j A«j UwJ jLity), Auydl A^ld.1

■O'

03

,1.16 (ailS"") ^r-LLi 3

13519

Z"

A-j^dl AxLdJ .A»ldl

a3 jLXjj)

Jl4 J

A. Whereas the Second Party is specialized in j

providing strategic consulting and communications
advisory services;

B. Whereas the First Party desires to retain certain soUjs- j oi
services as described in Appendix (1) (Services);

Page 2 of 22
Services Contract between the Public Investment Fund and Teneo Strategy LLC in uj ?.?.j ss}i } -aJi

connection with Project Venice

This contract and all its appendices (herein referred to as
(the “Contract”) is entered by and between:

1) The Public Investment Fund, a government fund .^idi (1
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J L* lSJJoj AAA' (3^*' 11 Dyxj

jd-

<jb Jibuu U^s 4ajLJ1

“Applicable Law” has the meaning given in Article (24). .(24) ajlLl 3 (3**' s* "jMi rikJi"

• fU cA L*-f- fjJ

.(2) j jUii jjbjjij xlji Li* "aijr

.(6) oilLl «lJl£- L« ‘jf- 'bl'b ^>jb 3bLJi

“Fees” has the meaning given in Article (5). .(5) SilLi (J c?**1

“Force Majeure” has the meaning given in Article (17). .(17) 3^111 ^1 u.—A "oybUJl 3jflJr

“Services” has the meaning given in preamble (B). . (<_j) SyAjill 3

“Team Members” has the meaning given in Article (4). .(4) ojlll j ^£*1.1 A (Jd/"

■(B)

2. Contract Documents jJhdi

: jJbJi

Appendix No. (1) Services. .cAuU-l (1) pjj

connection with Project Venice

Contract Reference Number: CO-PMO.2020-000 : -u*u ^1
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Public investment Fund
Services Contract

“Contract” means this contract and documents referred to 
in Article (2).

Unless the context otherwise requires, the following terms 
have the following meanings:

“Effective Date” means the starting date for providing the 
Services as set out in Article (6).

“Business Day” means the official business days of the 
First Party.

The recitals set forth above and the following documents iJu. jjlJi lb? ui^i aJUi jilijllj ^ipi JSCaj

attached hereto are intended to be, and shall be construed as,
an integral part of this Contract:

ffi
4-abdl

qJJ» Axjb jl 3jjLxp*J/I 4a.,rto4a Uk a^JL« jl

.>51 c-i, sJb- JT J t4$Jbi

Page 3 of 22
Services Contract between the Public Investment Fund and Teneo Strategy LLC in uj ff.S iuyuJi ipV j oU -up

“The First Party’s Intellectual Property Rights” has the .(13) J "J/h Jb^&h aJLEi
meaning given in Article (13).

“Affiliate” means, in relation to a body corporate or b^b <$1 iaTi/; y 
partnership, any subsidiary or holding entity of such body
corporate or partnership, and any subsidiary of any such
holding company, in each case from time to time.

“Services Intellectual Property Rights" has the meaning j £ "cUA-Lb aXUa
given in Article (13).
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LLlaAk

Appendix No. (2) Team Members.

Appendix No. (3) Fees. (3) fb 3^'

3, Services ObAjl-i .3

J

. A->L»AiM dJ-d (<AJaxJ

c. The Second Party shall ensure full and proper juas •_* cJ^K oUa^Li tbL jUli *^L ■c
J? j' Jjsrj JL*- 3} *d a/AA iL lgj>c-^A>«_5

0j^£- LiUajI SA* C-»l«Ajl-l sjjS f-l.il Oilf-i y jJjA*/ y

First Party’s notice of such fault or failure, with no y a>Ji JJ dKL y* fJ (10)

this case, the First Party has the right to deduct such ‘dU-i oaa jj .^uli oaa jJ SjW y

jl UT sojvlji jl OjJjLaj 3 (3^ '—blaJl MAi L« l^Jullaj

connection with Project Venice

Contract Reference Number: CO-PMO.2020-000 ! aal!
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if necessary at the Second Party's premises after giving 
the Second Party three (3) Business Days prior written

Public Investment Fund
Services Contract

additional cost to the First Party, rectify, modify or re­
implement the Services. Otherwise, the First Party will 
have the right to have the Services rectified, modified 
or re-implemented on the Second Party’s account. In

amounts from any dues of the Second Party resulting 
from this Contract or any other contract the Second 
Party has with the First Party.

In case of any contradiction between the terms of this 
Contract and any of its appendices, the terms of the Contract 
shall prevail.

(aJlii oa* jjSh ■_ jyun

y>-T AaP <_y y AiJl I A* #Uj CA-iy

b. The Second Party represents to the First Party that it has cAjtyj 4jaI jl jUi JylJi
the required professional skills, personnel and technical
resources to provide the Services.

©
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Services Contract between the Public Investment Fund and Teneo Strategy LLC in uj ** s3x^

y tlai-l JjA<^ U-Sjajl yjxJl (*Afr JL- jj .33L#»I 2jU 

JjAaj y JjSfl u-^laB co'^X-l jLaJJ oA1I

d. The First Party may, at any time, during the period of oUaLi 4*^-1/ ji Aidi oa. «.UI <y J Jj^i .Juki’ 
the Contract, review the Services and its conformity to
what is provided by the Second Party in its reports or
invoices, and First Party may also conduct such review jyji 0a4 ji j jj-i

(•LI (3) Aj^Aj bijAi IjLuil Ajlkf-I A*j

jyCs AiJi jy eAA" Jb>- <J?j

.^udaxJl aJ^I AflxJl lAA

a. The Second Party shall provide the Services as set out (1) j oa^I Jlp ^UajLi jUli UykJi
in Appendix No. (1) (Services).

.(OUAjkl)

performance of the Services and guarantee their quality,
validity and suitability for the intended purpose. In case
of any fault or failure in the performance of the Services jUJi jykji c^uaLi jtk; j cWi <asj

as compared to the scope of Services, the Second Party
shall within ten (10) Business Days from the date of the

. jiji (2) <4, j>uli
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s

e. The Second Party shall adhere to all laws, regulations oijl/lij -u-iyslij juix. ji jLh U^k'i .j&

J'j itX.'U.AjLl L*-J C^Ljk-l

4. Team Members and Due Care AjUxJ'j Ja*J1 Ji/ -4

a. The Second Party undertakes to dedicate a team of its ^3 -uaJ jk^ (jUil U/aJt J

tJ^Nl U/aJl j-j XL.

Business Days before the date of such required change.

C

connection with Project Venice

Contract Reference Number: CO-PMO.2020-000 : -u*U
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Public Investment Fund
Services Contract

notice date, without prejudice to the First Party’s right 
to subsequently evaluate the performance of any 
substitute Team Member and whether to accept or reject 
such substitute.

employees having the experience and expertise to 
deliver the Services to the First Party whose names, 
titles, qualifications and requirements are described in 
Appendix No. (2) (Team Members).

determined by such authorities, and also any penalties, 
whatsoever, arising from violation of such laws, 
regulations and decisions.

notice. Such review right shall include access to any 
documents related to the performance of the Services.

4-alxJl Cl I jl rtVh ilV I (Jj.luZi 

CjLaJlA JAP

c. In case of resignation or absence of any Team Member j^*Ji y xJllaj Ju- j
for any reason, the Second Party shall notify the First
Party of such resignation or absence within three (3)
Business Days.

^Lc-S'i <_—- cJjSi U/JLJ 

.(J-mJi j!>) (2) A j

.-xpUjjLi $.UL

jA s A6 A (3) W J A JjSli Akh M jidi <j>j' A

da

and resolutions issued by the competent authorities,
with respect to the performance of the Services. The
Second Party shall bear all fees and expenses aJjjUi -ci jd; ^Ji

ktk L^f-y JtS"” IA OjyAJ.1 CjUljihj

d. The First Party may request the replacement of a Team jUk.1 J^Ji <.1^1
Member by written notice to the Second Party, and the
Second Party shall appoint a substitute acceptable to the
First Party within three (3) Business Days from the uyji jk J^l t JUk 0,1*44 y J-** 0)

••k-u- y 4X2^ yaij y j JjS'i

Page 5 of 22
Services Contract between the Public Investment Fund and Teneo Strategy LLC in uj f.f.3 HjUi ojb’rf j-ur , vuJi
..................... • •

^r* (jd JJA s-dk JI JjSll .J

J^l>- JjJj jjy u3jk!l ’ jtdl U/aJl Jj

b. The Second Party shall not, except in case of annual or j'. xu/y cAjU^i c/^U- u* LU. jldi UJJJ S 
sick leaves, change any of its Team Members without 4| . £
the prior written consent of First Party. The Second 4
Party has to seek such consent in writing ten (10) Up ^Ll (10) 5^ Jk jUli UJJ' t^.iu, ji jjt,
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1:

5. Fees and Payment .5

.1

b. Payments due to the Second Party shall be made against J/Ji JjJJi Ji <3<aXi ^JuLi .

4^ JjSh fcA> .(fj**»jh) (3) pjj J y> U jij

. oJjjJd CjI-LU—Xlj

6. Term &-ili .6

This Contract shall commence from June 3, 2023 4 ("iUJi 2023 3

7. Termination and Withdrawal of Work JajJI q—-UbJli tUil .7

.1

. Jx»-£- ^Ll (7) J-i 3UJI ‘-j’JaJJ

. s-L^l cZ* '-g-A*-’

Contract Reference Number: CO-PM0.2020-000 : xi*U
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Public Investment Fund
Services Contract

(“Effective Date”) and shall expire on January 4, 2024 
unless terminated earlier pursuant to Article (7).

c. The Second Party acknowledged that it shall not claim y Jjty <Jik- J «cl jUh Ju
any additional fees or amounts (not included in this
Contract) without the prior written approval of the
authorized representative of the First Party.

e. The Second Party shall perform the Services and carry AiJi ijl* Juijj a-LjJ-i 3U1 JJaJi .js

out its obligations under this Contract with all due care
and efficiency in accordance with the applicable
professional standards and practices, observe sound
management practices, employ appropriate advanced
technology.

5U-I/J ob 4-14X1 ^UjUXl^ ley SftG&b

. CjLJuB (4-k-L-JI CjL-jUI

4.41*31 Ol jLaxlwjVI (jj±L«a

•^4 Afljdi iXjb IJLv

.(7) sjuu Uij jus jj ojUi <1 u 2024

a. The First Party may terminate the Contract at any time JUSj y j JjSJi uaJJJ

for cause or without cause pursuant to a seven (7)
Business Days prior written notice of termination to the
Second Party. In the event of termination, the First Party Ujl£ jJi J/^i 34 ^1 <V j,
shall pay the Second Party its Fees which have been
incurred and approved by the First Party up until such
termination date.

Page 6 of 22
Services Contract between the Public Investment Fund and Teneo Strategy LLC in 5jl>y 3 a-a ja

connection with Project Venice

invoices delivered to the First Party as outlined in
Appendix No. (3) (Fees). The First Party shall settle the
invoice within thirty (30) Business Days from the First & (30) jyiyJi
Party’s acceptance of the relevant services and
supporting documents.

a. In consideration for the Services provided by the <j-b UsJJi jli a-L-aM j,u»
Second Party, the First Party shall pay the fees set out
in Appendix No. (3) (Fees). •(?>->*) (3)

•c

idaii-l <314*1 jl L« (a!*J1 l-La J Jji-) 4-$L>l.

. I—>jKU Jj JJj JLp <3—J.I
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11

provided that a five (5) Business Days prior written A* A (5) A!

warning of termination is sent to the Second Party.

2. If it is proven that the Second Party, either by itself y a5 jUi cJJaJi ji bl .2

.4.a.,<gzll J$ IAj J 4—Z*'

8. Tax .8

The Second Party shall be liable for such taxes, fees and ^UlJi ^i 3^' cA

laij *Jl jjlill v-jylaJl 2]jJbj jA*j Ji: kb

connection with Project Venice

Contract Reference Number: CO-PM0.2020-000 : -kUJ
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Public Investment Fund
Services Contract

jjj <lc-

other impositions as may be levied under Applicable Law,
the amount of which is deemed to have been included in the
Fees. The Second Party acknowledges that under j(di jjyjj ^aIi kJuLi jIa~j J,Sh fijdi jb cjJoli

*Labdl CjI

jl 4aA>

•<ydi

3* fA3 J jl Jill ajA; UaL. jjl y

3* 3*L -tPj 

(_>l <UjAj>- Attf-j . jJJj <3t3-l JjbJl

3. If the Second Party failed to perform any of its y aUi ia* aJUjxJi jbli UJaJi J^l bl .3
obligations under this Contract, abandons it, assigns
or sub-contracts wholly or partly without the First
Party's prior written consent.

4. If the Second Party is declared bankrupt or y &jl^i cj y jL^ai <^3 y ^kJi ^Jji bl .4 
insolvent, requests declaration of bankruptcy or
insolvency, is put under receivership, dissolved or
liquidated.

l_$l LajI Jj*Jl lo^AflJl oAA J$ ojjSaLI C-»*Jl3-l

.jjldl vJJJl Ojy. csyl UU1
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Services Contract between the Public Investment Fund and Teneo Strategy LLC in uj jpyuJi wOi

Jjuji ji ^i5 y aap yj£

.JjSll kJ^JaJl

or through others, directly or indirectly, paid any
money or provided any benefit or promised to do
so, in order to enter into this Contract, this does not jjj jd. y, tAi*Ji ijl* J^^J-i J.. - j JU3 
abrogate the Second Party from any criminal
liability in respect of such actions. Upon the
occurrence of such case, the First Party also shall
have the right to terminate any other agreements
entered into with the Second Party.

cjUaII s-bL jjUJl <3^' pi ) bi .1 

""i 3^” '-'’b’“U-l frbl ^>*1 jl JjSll v3JaJl

b. The First Party has the right to withdraw the work from oUa^i ^bij j-^Ji j jli J^S'i .
the Second Party and complete the remaining Services 
on the Second Party's account in any of the following 1 3* 3' 3 3^' 3*^1

cases:
1. If the Second Party has not performed the Services y Aidi

as per its contractual obligations, the First Party’s
requirements and instructions, or is delayed in its 
execution of the Services in manner where it is not ji tj^i y AiJ jJbM ojyi j UuTi
expected to complete them in the prescribed time, ,
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A-alaJl uj! jl a Vi. <1*^1

OLaJa. JAC

Customs Authority [ZATCA] proving settlement by the ejtrju- : JuU! U, .Vj—Jl
Second Party of all of its Zakat and tax obligations in the

9. Conflict of Interest + UaLi .9

JU-f-l <_Sb jl _A"L> 31 (AL' 3* 3^'

10. Subcontracting AL* .10

a. The Second Party shall not subcontract all or any part y oU-uki jUJi y jf ^uJi ujjah V J

A-"’’ <Jj J* <-3ylaJl y4 dJzS- SJjiy jji

or negligence of the Second Party.

b. The Second Party shall ensure that its contracts with LaJ AL1 y jiJi5bckl ot jbb
subcontractors include the obligations in this Contract.

.Ai*Jl Ijja 3 jly-j

11. Liability and Indemnity

connection with Project Venice

Contract Reference Number: CO-PM0.202Q-000 ‘ xmJJ yyi

Received by NSD/FARA Registration Unit 01/29/2024 1:15:56 PM

Public Investment Fund
Services Contract

due to the Second Party under this Contract is conditional 
on submission of a valid certificate from the Zakat, Tax and

(s

Neither the Second Party nor its Team Members nor its y) J u^iSydi y aUx y jbJi
Affiliates (or any of its subcontractors) shall engage, either
directly or indirectly, in any business or professional
activities which conflict or would raise conflict of interest
with the activities assigned to them under this Contract.

.(jidi jis” y UxS' 4jjj

p-Al AlSy.1 L^lc- Jli y ■’A-e-4

.-LijJl 1-3 ^>a-aC.

Kingdom of Saudi Arabia. For the avoidance of doubt, if the Ab hL i <jda!d ykJJ
value-added tax (“VAT”) is required by Applicable Law,
the Fees contained in this Contract shall be exclusive of
such VAT, which will be added separately in each invoice.

Contract and the Second Party shall remain liable for all
actions, default or negligence of the subcontractor, its
agents or employees as if they were the actions, default <*35 _u3x- A ^3-

jyLtllj CLL <uujJl jjCLIj L-'yl

.Li Jyjd.1 ArL'

of the Services without the First Party's prior written 
consent. Such written consent shall not exempt the
Second Party from its liabilities or obligations under the Up uyki ^L^b ^uJi U>JaJi

y iUp y Uj-Aj js"* uyaJi J-Lj i-3

Applicable Law, the First Party’s obligation to pay amounts

<<Ldi J UyxJlj 3^' 4>k4-b

a. The Second Party shall be fully responsible for u/ki «bl aLiTjbJi .1

performing its obligations stated in the Contract within
the agreed upon phases, specifications, periods and •» h yq A'A' aUi il*

applicable professional standards.

Page 8 of 22
Services Contract between the Public Investment Fund and Teneo Strategy LLC in uj f.f.j ojb^ , vvJi
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b.

‘3^’ JjHI -Ut-ly.1

aLIaLi oU-ULl '*—3=

Aj-U- As jU-tx!' *L* <jl

. JjS'l u3/ab i5j*j

A~*j jU*
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corresponding to the delayed days, however such delay 
fine shall not exceed (10%) of the total value of this 
Contract. In addition to the delay fine, the First Party 
shall be freely entitled to exercise all of its remedies and

(^) oyiiJl J? *?| jUill JjSll aJU- 3 .J

Slsil jjl jU-ii jT-CaJ a^-3-I ulji

<al*Jl CjIjl rtVu il^l (jjAiwS

OLalk JAP4xJ

Page 9 of 22
Services Contract between the Public Investment Fund and Teneo Strategy LLC in 3
connection with Project Venice

Party then the Second Party shall be liable for any Lr* 3A u

resulting material or moral damages or consequences to (5) ic y cJtT y

Without prejudice to First Party's right to terminate the Ju- j calJi J JjSli uJ>JaJi 3^ J^^i
Contract, in the event of a default, negligence or
impediment to the progress of work and performance of
Services by the Second Party or any of its Team
Members which the Second Party could have avoided
by taking the necessary precautions, and such default,
negligence or impediment causes any kind of damage J^Sh jyji y
to, or increase to the expected expenses of, the First

£* -s-* 

jjliJl JA ^ra JwjJl jy-d jl Jl^[ j' LaA-

c jl£l> ApLij (jliJl i_j*yaJl JlSj caLo-C- jl

3V J_j*^' 3 3j*b y Jtxjh y lUsM ijia

t_-sJaB Jjij a 3y*d y JU^I j' LlojLl 3 aLuC-

yair J1—jj jlth _>JJ| ijy^l

. jL^yi y llajLl 3 axAL^_j

an amount not exceeding five (5) times of the value of
the contract. If the contribution of the Second Party or 34? 3’ ? 3^ JU- 3_, .aidi JsUa?

its Team Members to the default, negligence or
impediment was deemed partial, at the discretion of the
First Party, then the Second Party liability shall be
partial and proportional to its contribution to such 
default, negligence or impediment.

c. In the event that the Second Party becomes in delay for oUjJ-i ^L-j 3 jUJi _/-b Ju- 3 JjS’i

delivering the Service on the agreed upon due date(s),
the First Party has the right to impose a delay fine on
the Second Party for each day of delay to be calculated jji y^i jilJi

on the basis of dividing the total value of the Contract
by the total number of days during which the Services
must be provided and deduct the amounts 11a Jl^| (%10) JjLu u jjU^-

Jj.<<?Li 3 j3-' Jf^l ijjA-tdl jjl . AJuJl

oAa 3j . Ai*Ji 3 jb A-*Uiaj^3txJl

rights provided under this Contract. In this case, the - 3' y3 JjSli <3>U caJU-i

First Party has the right to deduct such fine from any j u >T f _■ -
dues of the Second Party resulting from this Contract or '
any other contract the Second Party has with the First
Party.

d. If the First Party exercises his right mentioned in
Section (c) above, the delay fine shall become due
without need to serve any notice, file any legal action or
prove any damage or losses, provided that the delay is
not caused by an action attributed to the First Party.



Received by NSD/FARA Registration Unit 01/29/2024 1:15:56 PM

Abdi OlJjlUa
Olali AAA

A

. Jb

12. Confidentiality

a. The Second Party undertakes to treat as secret and y alJ' ia* aLzjA' ibux jldi a$*a j

•CL U-9J2JI jjijj Sij—J cjU.aJ-1 4Sta*i! L^_>- jdl

will be fully liable for any breach of the

C
L-k-jj AJJaS"”Ig.ali Jl?- aj-Ia> Li' (J j 01

L^-1p Ail (£•) y jJjSll uj^laJ' j* J-i ^llaj

Contract Reference Number: CO-PMO.2020-000 * -aa yji
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thereof, the Second Party shall obtain the prior written uil^1 3^’ —A5' fA- *bt A y

consent from the First Party and acknowledges that it tJyyi 55_ u

information with third parties, impose similar 
obligations on the receiving parties in order to ensure 
maintaining the confidentiality of information prior to 
disclosing any information related to the Contract.

confidential, and shall not at any time for any reason 
disclose or permit to be disclosed to any person or 
otherwise make use of or permit use of any 
information obtained under the Contract for any 
purpose other than the performance of the Services. If, 
for the purpose of performing the Services, it is 
required to disclose such information or any part

c. These obligations will not apply to information which jUil UykJi klih jJi ol.yLJ.1 JU
the Second Party as the recipient can demonstrate: (i)
is or becomes legally available to the public; (ii) is
legally known to, or legally in the position of, the j y jUi ajall cXLi (^) y a^

Second Party prior to the date hereof, (iii) is legally
obtained from a third party who owes no obligation of
confidence in respect of it; (iv) is or has been

frijL Ja—y* jJb 1AC- L^'AScA.>L y

oAA -d!^ Jj JL»- <Jj • jAA' A^L»Ajt-l

e. The Second Party acknowledges that upon the cyC alJi ia* JLls j a->ja^ JU- j jUi

occurrence of any delay to executing this Contract
caused by it, the First Party shall have the right to
suspend any payments whether related to this Contract
or any other agreements with the Second Party.

Aa*b lA4 ajI ‘ <Aj aA

i—iylaJl ajUSLijI y

CT

b. The provisions of this Article shall be applied to alt y> jjaSUAIj jkli kJ-JJi J_o_c- JU 5.A1.I oaa

Team Members of the Second Party, its subcontractors .
and Affiliates. The Second Party shall, after receiving M •*!***"’ A A

the First Party's prior written consent to share tt^i j^i Jykii

4jL JJ A-’L»y*kl jAj

.Aa*JI AkaXA

confidentiality, without prejudice to First Party's right dXb oXL jt- aUiTaJjJ—*

of recourse, if it is in the First Party’s interest. IJla Op

.oLdj J

Page 10 of 22
Services Contract between the Public Investment Fund and Teneo Strategy LLC in <r- j oijUs^i
connection with Project Venice
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independently developed by the Second Party without J ij , j, U eJli v

d.

e.

. aL»>- Lm2->- jdl ol5TuJ.lj

.(12) OjlL A-AJ^-j jl 4-J^jU l *

f.

aJsA-

13. Intellectual Property Rights iXUi j.^ .13

a.

connection with Project Venice

Contract Reference Number: CO-PM0.2020-000 : -tiA
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Contract. The Second Party may not retain a copy of 
such documents, except to satisfy any legal, regulatory 
or requirements and subject to Article (12).

Members may make, conceive, develop and/or create 
Intellectual Property in the course of providing the 
Services.

use or reference to any confidential information or 
breach of this Contract.

4-aUdl OljLulotfl Jj±L-a

Page 11 of 22
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------- -----

jl Ujo Id JxJU U^ak- £ (j)

.Aldi U4 J^-Nl Opj ^UjLdl Ji SjLi^l

The parties foresee that the Second Party or Team j^jk ji a5 ji jtkJi U»JaJi al atyji .1

.cA-AjLl <j_L' j|

JJ 4jUaJI jl 4A’

.j^Sii a>Ji

regulatory or supervisory body; provided, however,
that prior to any such compelled disclosure, the Second
Party shall, to the extent legally permitted, give the
First Party reasonable advance written notice to allow
the First Party to object to such use or disclosure of
confidential information. In all cases the disclosure of
the confidential information must be limited only by
the requirement of the relevant authorities.

The Second Party undertakes to return all the First cuIaa~J.i a^ SjLpL y Aidi sL^i jy jlxli JjJJi a^. .1
Party's documents and any relevant property which
may be in its possession or under its control, upon
accomplishment of the Services or termination of the u; .cAuzJ.1 oaa ku^i ^ku

The Second Party shall not refer to the First Party, the y y au ji 0^1 j SjU/yi jidi J>JaU 5^ S 
Services or the Contract in any announcement, ( ,  . ,
statement, disclosure or proposal before obtaining the ~’L--uLl J1 J1 1 J!

prior written consent of the First Party. The Second Ji Js^kJi Jaa uT.Jytfi
Party is also prohibited from referring to the First Party
for any promotional or advertising purpose before
obtaining the prior written consent of the First Party.

disclose confidential information to the extent that is 
requested pursuant to, or required by, Applicable Law,
regulation or order of any court or other governmental, aTl t JjSh at ulklB y / mUJi

^4I JL*-a_J •uilS'”I .L-*. IjLcjjJ <Ly>Lk aj

A^“ 3) •*2j**ll C-»L«jLLl

. Aiykli ob 15 >■» ■ jjlLLl jJ-L oL«jkLi

As an exception to the above, the Second Party may oU^Ui Sy* 3UJ1 u^kJi a^SL toyU /S Ur j

oVikl <_Jk jl UyUiJl
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b. In this Article:

cA■L.la'i jl CAIS' >) j

jl c1b Ud' (JiA 3^ •— .II

**■ cd y ySsAc) l^lc- jl il^JbiJl

c.

‘Ctf’liLl 4-^lLl 33A 4jLfljd.1 «b^XiB J5 jiA?- jl

d.

J*>Jl l^Jk- jil JU*Sll rUJlj Jfbpi Aits' JIp £jyJi Jp

connection with Project Venice
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otherwise inalienable, would be exclusively owned by 
the First Party which arise in the course of performing 
the Services.

Public Investment Fund
Services Contract

i

i) Intellectual Property Right means an invention, jf
utility model, trade mark, service mark, business
name, work which is subject matter of copyright or 
related rights, industrial design, patent, know-how, 
trade secret and any other intellectual property 
right of any nature whatsoever throughout the 
world (whether registered or unregistered and 
including all applications and rights to apply for the
same) which:
I. relates to or is useful in connection with the 

business or service of the First Party (“The
First Party’s Intellectual Property Rights”);
or

The Second Party agrees and shall procure that each -y *ii^ jiljj ,j>
Team Member agrees to sign all documents and do all
other acts which the First Party requests (at its
expense) to enable the First Party to enjoy the full
benefits of this Article.

oJjli jl JjS/i cb4> jl Jba^f-b

y aXli j^n)

oAa J

fll
Aabdl Ci I jIauxujVI (jjliwa

ObaAi

Page 12 of 22
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jl jl 4<«AA- ‘A'yU- jl

CAlS'b' “bS-dld cUU_C-

LjSLih A-SdU Aid' lj-a o-U S.U1 oUjJ-'

$("OUd3-b

calt dj—) cd ob>j3-u 1^93-1 LyCth A-Sdli (2

II. is invented, developed, created or acquired by
the Second Party or the Team Members
(whether alone or jointly with any other person) 3U- J j/tfi (y-T
specifically and exclusively for the First Party
in the course of providing the Services during
the course of this Contract (“Services
Intellectual Property Rights”);

2) Services IP Materials means any documents
(whether in electronic, paper or other form) y JSLii (^IJS y ic-jJa-y

constituting or relating to any Services Intellectual
Property Right.

The Second Party hereby agrees and shall procure that aiJi i Jla jlih
each Team Member agrees that based on the type of
subject matter, all available intellectual property rights
in any Services Intellectual Property Rights, unless j^hij ssLU toi-jJ-i oUj jX

.J|aJJ aLIs jlb« tJjSh
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£

e.

Materials to any third party without the prior written J ^UaTyi

consent of the First Party.

f.

g- •j

L? aACl!' AxliJ LA'

Jldl ujJaJl Ctyyl .14Representations and

: J- U JU)' AJJl >.

Page 13 of 22

connection with Project Venice
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terminates for any reason, or at any time when the First 
Party requests transfer. No copies or other record of 
any Services IP Materials may be retained by the 
Second Party except with the prior written consent of 
the First Party.

The Second Party and Team Members may only use AJall y 3U1 AJaJJ
the First Party’s Intellectual Property Rights and
Services IP Materials to perform their obligations
under this Contract, and shall not disclose any of the
First Party’s Intellectual Property Rights or Services IP

ftljl LA *^1 aaLoJjA-L a^LA 4-xLi.' y y

jJaJl y_t- LS” cAidl lj»a

•JJaU .IgJli AkJ' o —JA cJj <3 jl ts-r"
oU-lLlj A? LA A-LLi jljl < y AA (_$L ^LxJl

• Jj'i/l t—JaJi iJaA J^1 Jj-aA A*j

The Second Party shall and shall procure that each jij cju AjL JSLl jdi
Team Member shall immediately transfer to the First
Party ail Services IP Materials in their possession or
under their control when this Contract expires or y joJi 3^ y J

j L^Lt- JjyiAl JLA2J siJJSj (aLA J>) Jy^l

.ajLi oaa

Services Contract between the Public Investment Fund and Teneo Strategy LLC in , vuJi 3^ _y. au
.« « ;

j-a-j £5Ah Ah

ffi

14. Second Party’s
Undertakings

The Second Party acknowledges and undertakes the 
following:

aa 5jL* y ji cj-iA (jyLi- jA

4-alxJl Aljl rtVb >1*^1 J^jAu/3

ALaik dAC

A? A J-^ jji aJV> A J ^LJjt-L Ac A' Sj^LJI UxL'

.JjSM ‘A2A

The Second Party further agrees that it will not claim 3yU-i Lxk <JO J S *0! J* aL'AT3U1 AJA . j 
ownership rights to the work which is subject matter
of copyright, or any derivative, compilation, sequel or
series, or related work either created by Second Party AJJi jj a5Uji y <u kj? y AL y al y
or by the First Party.

.JjSli AJA y 3U1
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i-

ja.

b.

IJliljj U-La Ulki UljxJl I 1Jla c«uj •AjUIjxWI

c.
relevant laws and procedures necessary to maintain all
licenses, permits and certificates required to provide

y idpd. Its license has never been suspended or cancelled. ly y di f .-5

e.

f.
•J

j^jAsIaa! illif" jl) AXlLif* jyifij jjv-Syt—, jjJl

shall be responsible for obtaining all permits, licenses jc. c(JuLi

15. Assignment of Contract Aidl js- JjUll .15

The obligations of the Second Party under this Contract are <JUi J yu 5/.U. oUljdi aid, iJl* jUi Jj^Ji oUlyJl

—* j-*1/' y «sjyi>- ja J3LJ1 y alJi

'cJJaJl ^v* ii~~/> <iiy« Jjl y-1 <j>ya

16. Waiver of Rights 3ybM jf- jjUxh .16

connection with Project Venice

Contract Reference Number: CO-PMO.2020-000 I jajj yy
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submitted a valid copy of the relevant documents to the 
first party.

Public Investment Fund
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direct obligations and it shall not, without the prior written 
consent of First Party, assign or transfer any of its rights or 
obligations thereunder to any other party.

It has never been subject to sanctions, penalties or 
fines.

Page 14 of 22
Services Contract between the Public Investment Fund and Teneo Strategy LLC in uj *.3 5jb1l
_________ a:_ -A <7_— ■_ A J J J J J ' _7w..

the Kingdom of Saudi Arabia and has submitted a
valid copy of the relevant documents to the first party.

It has the full right, authority and capacity to enter into JLiy, cAidi LU ^jy Ja SjaJj jJ-i J-tr'jJJLc «ul .
this Contract and full the obligations thereunder and ,
that the Contract is legal, enforceable and binding in 1

accordance with its terms.

cUj kis 4jAJ j*L>ju (dki •—Lkl JU 3 aUs

<aLrJ| Jjjilua

OLali lip

.AaU cjL^Ic- y Ayljp- cdfrly>-l f 01

and any other documents that may be required to *
enable its Team Members to perform the Services in a
manner that will not delay, impede or affect First t . ‘b j u( ui
Party’s interests. “ c

It has been duly incorporated pursuant to the laws of axLJ.1 j u Jj^d.1 ^yis j£a.:

. jJJaJ jAjyj a>jU" *Aj Ajj

It is in compliance with the Applicable Law and ail oUyr^b **1^ jM1 fdaJL -ci

II

the Services pursuant to this Contract, and it has ^a! sjujLi oIjauJ.1 fAi a53 iauJi IJJ. tsi, oUjgM

.JjSll J»>U

The Team Members (as well as employees of its jaXj ^LJi ^AJkdi ^aJ jvLkJi Ji ASL31) J^Ji j,y jk ji 
approved subcontractor by the First Party) shall
continue to be employed by the Second Party’s (or it’s
subcontractor as the case may be) and under its jdAdi Ju 3, (JUl J^Ui y) 4>i/.l
sponsorship (or the sponsorship of its subcontractors)
in the case of non-Saudi employees. The Second Party
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JjLJlj L-a-Js j' '-3_rj27 (_$l jl La-S"

•dJJi J* (1

17. Force Majeure OjaJI.17

reasonable control of a party and which affects such Party’s

45 S/AiJl 5yJl ji lyL,

18. Modifications .18

. Jyjjji Jju Jj'-XS" iJUlL Nl Aid' lAA JjAaj

19. Notice cdjUa^i .19

person of the relevant Party at the respective address below:
iaJUI ^Lic-

a. The First Party: : JjSfi •*

connection with Project Venice

Contract Reference Number: CO-PMO.2020-000 :
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subsequent breach of the terms hereof unless such waiver 
explicitly provides otherwise.

This Contract can only be modified by written agreement 
between the Parties.

Public Investment Fund
Services Contract 60

performance of its obligations under this Contract, Aj ■d*it ^A'j OUUilj

including, without limitation, fire, floods, accidents, y </ ji ^ikJi oLlULij
4 «>UI LtllU mill IU1 J UpiUlUUVUO,

regulatory requirements and -^yJ' <5X11 j ajua» y <ijbi oyUJi

required under this Contract must be in writing and must be
delivered by hand, registered mail or internationally
recognized air courier service, or e-mail to the designated J<J Ji Xjdi y

The failure of a party to fulfill any of its obligations under iJia Jis'bi Lus ajUIjJ’jI aU frbf 
this Contract shall not be considered to be a breach of, or
default under, this Contract insofar as such inability arises
from any event that is unpredictable and outside of the Jul, iaa -GUljxJl *bf u

declared and undeclared war and military operations, 
economic sanctions, i
instructions and administrative and judicial orders in the 
Kingdom of Saudi Arabia (“Force Majeure”), provided 
that the party affected by such an event has taken all Ajy1 
reasonable precautions, due care and reasonable alternative 
measures in order to carry out the terms and conditions of 
this Contract and has informed the other party as soon as 
possible about the occurrence of such an event.

4_aUdl CjIjlah*Jjj.lLua

Page 15 of 22 
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u-A4 far—*

'—A? J y-^’ A_Lf 45} 45*11 Iaa

.o-uM ULa

Failure by a Party to assert its rights under this Contract JJj JjU iaa ji
shall not be deemed a waiver of such rights, nor shall any
waiver be implied from any act or omission. No waiver by
a Party with respect to any right shall extend to any u jjlJi Uu 1.^ <j\ JjU

Any notice, request, approval or other communication y, j’ aidi Lu cZA-

Clip <5}y> Ax j I XjJl j I aJL aJjLl*
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bull CjIj! a

OUaiS. Aac-

. *_j

:+l (212) 886 1600uuUt

nicholas.mcdonagh@teneo.com:.^^J^< xji

Us-counsel@teneo.com

courier service, (c) the day of sending, if by e-mail prior to J+ 3+^^ Ju-j^i Ju- j cJU-j^i & J (^)

3:00 p.m. (Riyadh time) on any Business Day or the next jUj}i Ju- 3 jui j y fJi J (^uji
Business Day if sent by e-mail after 3:00 p.m. (Riyadh time)
on any Business Day or on any day other than a Business O «L~a AjjJ'

Day.

20, Authorized Representatives

connection with Project Venice

Contract Reference Number: CO-PM0.2020-000 :
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oU^jJl cl0017 .iijjop JjdaJi cjjvjji JjU280

•J** & 3 y J**

oyujj ,20

tf/UV 4^3 fLtJl Lrj-D L* iSjUc-

fa-**’

The Public Investment Fund

The Public Investment Fund Tower,

King Abdullah Financial District (KAFD)

1.16, Al Aqiq district, Riyadh 13519.

The Kingdom of Saudi Arabia

Telephone: +966 (0) 11 813 5110

E-mail: malblehed@pif.gov.sa

b. The Second Party:

The attention of: Nick McDonagh with a copy to: 
General Counsel

Teneo Strategy LLC

280 Park Avenue, 4th floor,

New York, NY 10017, USA

Telephone: +1 (212) 886 1600

E-mail: nicholas.mcdonagh@teneo.com

Us-counsel@teneo.com

The attention of: International Investments
Division

Page 16 of 22
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-------- x.------

Uuh ojb^h

^yi 13519 ,1.16 (jar) ,^ui^ dWa

+966(0) 11 813 5110:^1 

malblehed@pif.gov.sa:>-^7>J^i -vji

©

Any such notice, request or other communication shall be J (i) J3 cZMJJ y dJLL" y <^1
deemed to have been delivered (a) when delivered, if » .
delivered by hand against a confirmation of delivery, (b) W ‘f^-1 i^1

three Business Days after it is deposited with the registered aJ,u ^Li a^i / jujJi u._l- jJ ^b 
mail service provider or internationally recognized air
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a

The authorized representatives are:

kLIJ Jo—ijSll a■»<{?;>* ,-Jj

21. Language aaUi.21

22. Comprehensiveness of the Contract -U*h xJX.22

representations, promises, j' w j‘

connection with Project Venice
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Public Investment Fund
Services Contract

document required or permitted to be executed, under this 
Contract by the First Party or the Second Party may be taken 
or executed by the authorized representatives specified 
below or any person thereunto authorized in writing by such 
representatives.

For the Second Party:

Head of MENA, Mr. Nick McDonagh

undertakings agreed between the Parties and supersedes and
replaces any prior agreements or understanding relating to
the subject matter of the Contract. No agent or ^bU ibt ikL- CfiiJaJl <>* y cx-UxLi
representative of any Party shall have the right to make any  .
statements, undertakings, i
assurances or arrangements not expressly reflected in this
Contract and neither Party shall be liable or responsible for

For the First Party:

Deputy Governor and Head of International Investments
Division, Mr. Turqi A. Alnowaiser

4-aUdl Oljl aVu <1^1 

-lit

y

. LAjj—a." y 45 IS”” Jj Lfi

Any action required or permitted to be taken, and any y tyk- oyC br UJj y ^1 ibil

jyuJ.1 Jjlill ujyaJl y JjSlI UyaJl JUjJI I Jut

•y’jd.l Jtd.1 JJ ajUS"Adj J Jy£ <>' y obit

This Contract sets out all the terms, conditions and Vp jJi aidi Lu

y Ai«Jl yU •xlibvl
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aaIaxLi AilS”” (3 A^»tjt.i lA uyxjj opll 4*111 aj^Aa*^! 4*lh

ij d Aodl

This Contract (except for the appendices attached thereto) ■> uhlj 4kUb uij.1 sUx-b) joJi Lu m
has been executed in the Arabic and English language,
which English language version shall be the binding and
controlling language for all matters relating to the meaning <.yii aaLA aLUl jaJi

or interpretation of this Contract. The appendices to the
Contract are stated in the English language which shall be
the controlling language thereof.
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23. Survival Articles

.OIS"* ‘dtij. jl Aodl jUi-fljl JUtj

24. Applicable Law and Settlement of Disputes JUlatll ;*daJl ,24

‘) drf/dl 4/xU.i 3 14 J*-®-*-4 5bl

25. Counterparts

This Contract may be executed in any number of jaJi iju x_jy

. o-U-lj UajtlaAl Ji *uLo' I

26. Signature .26

aJsiJ-1 ol^Ajdl Jl—«jl *-'£ -Ap-Ij J_i>- LxJLij lx>
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Public Investment Fund
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dispute or controversy arising between the First Party and 
the Second Party in this respect which cannot be settled 
amicably, the matter in dispute shall be referred for final 
settlement to the competent Saudi court in the Kingdom of 
Saudi Arabia.

any such statements, undertakings, representations, 
promises, assurances and arrangements.

counterparts, each of which shall be deemed, when signed, 
an original, but all of which shall constitute one and the 
same instrument.

j df a*Jj < ' y O-U-Ij <>t_—j

signatures may be transmitted by email or other electronic 
means and shall be deemed for all purposes as being valid 
and have the same legal effect as if they were original 
versions.

aaaIi a—j .25

A-alxJl ljIjl aVu 4iVI

CjLaAa.

Lt UUjfjAid* lJUs

The Contract shall be subject to, construed and implemented ^5 ejiy^dij ejLJxJij <das5U -Udi '4* aJa 0^
according to the laws, regulations, instructions, decrees and
any other instruments having the force in the Kingdom of
Saudi Arabia (the “Applicable Law”). In the event of any Ji jut jv Ji Vj dbJi iaa 3 Laj as

. aA Aj^**dl aS-JaJJ 3 A./a’Sd.i a.*1 ■ >> ail

Aid I Aaj djUJl iljLi .23

The rights and obligations set forth under Article 12 SAibj (^SCdi aXiLi 3^-13) (a^Ji-12) ^y.i 
(Confidentiality) and Article 13 (Intellectual Property
Rights) shall survive the expiry or termination of the
Contract for whatsoever reason.

In witness hereof, This Contract shall be executed in one or
more counterparts, each of which shall be deemed an
original. All counterparts shall be construed together and
shall constitute one agreement. Counterpart written 1^- a.jJi jd>

.aTuj! Ud—j y LaT".-jsj aAL/s

jdjdl y* CjLjGjVI JjCjJl ji CjlAgjedl ji obLJl Alv
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UjLjAA. AAC

JjSJt JjiJl yt LuOn behalf of the First Party

Aabt!' JijA^The Public Investment Fund

Signature: 

□Uli jP wOn behalf of the Second Party

lAlj ,iu Ji

tLllJ JjAI JUjAlJ JsUuljVI 4 aln'i-a (J

Signature: 

u-«*
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Nick McDonagh

Director

Mr. Turqi A. Alnowaiser

Deputy Governor and Head of International 
Investments Division
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Teneo will provide stakeholder communications advice and support related to PIF's sports investment 

strategy.

A-aUdl uAjl aVu
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‘LalxJl ul jl (jj-luza

CjLaA^ AAC-

I’

Appendix No. (2) Team Members J/uJl (2)

New York/Washington

London

lain Dey, Senior Managing Director

Hong Kong / Beijing / Sydney

Dubai

• Tim Falconer, Managing Director

Contract Reference Number: CO-PMO.2020-000 :
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Public Investment Fund
Services Contract

• Paul Keary, CEO

• Stephen Cohen, Senior Managing Director

• Geoff Morrell, President, Global Strategy & Communications

• Nate Tamarin, Senior Managing Director

• Melissa Mackreath, Managing Director

• Jack Coster, Managing Director

• Emily Johns, Vice President

The Second Party undertakes to dedicate the following Team Members to deliver the Services to the First 
Party:

• Yuri van der Leest, Managing DirectorOscar Wang, Senior Managing Director

• Scott McFarlane, Managing Director

A/ 7 N
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Appendix No. (3) Fees

Phase Deliverable

connection with Project Venice
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un

June 3 2023 to 
January 4 2024

Estimated
Timeline

Ongoing throughout
the Term

Public Investment Fund
Services Contract

A total contract value of
US$2.190Mn which includes i)
US$420k from 3 June 2023 to 3 July 
2023, ii) US$370k from 4 July 2023 
to 4 August 2023 and iii)
US$280k/month from 4 August 2023 
to 4 January 2024.

fj-J1 (3) (A) 3^ 

Capped Fees

The project is
contemplated to
tackle many
tasks at once.
And as such we
have broken
this down in
months vs
phases_________

Expenses capped at 10% of the above total value and subject to prior consent of an authorized person at PIF

JjLalA lip
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