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U.S. Energy Companies Could 
Help Ukraine Win Energy 
Freedom And Neuter Russia
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natural gas powerhouse — a pivotal pathway to winning 

membership in the European Union and defanging Russia.

Russia has long had a firm grip on Ukraine politically and 

economically — specifically concerning natural gas. Well before the 

war, Ukrainians sought to break this broad stranglehold, resulting 

in the 2014 overthrow of a Russian-backed president. And now 

Ukraine is vowing energy independence. But its future power lies in 

becoming a net exporter of natural gas to Europe.

Ukraine has Europe’s third highest natural gas reserves, behind 

Norway and the United Kingdom, with 905 billion cubic meters. It 

produced 70 billion cubic meters in the 1960s and 1970s, falling by 

more than half in 1991 when Russia shifted production to Siberia. 

Now it is less than 20 billion cubic meters, adds Chernyshov, with 

Naftogaz accounting for 75%-8o% of that. With an end to war and 

more foreign investment, Ukraine could achieve energy freedom.

Naftogaz is Ukraine’s largest state-owned energy company, 

developing oil, natural gas, and some renewables. It produces, 

refines, distributes, stores, and sells natural gas. It kept 12.5 million 

Ukrainians warm this winter while Russia waged its war, knocking 

out electrical grids and central stations.

“For years, Russia has manipulated energy in Ukraine to keep us 

dependent. This year, we are targeting our self-sufficiency — to 

produce as much gas as we consume. We plan to increase our gas 

production by 1 billion cubic meters, allowing us to avoid imports. 

It is absolutely possible,” says Oleksiy Chernyshov, in an interview.



Received by NSD/FARA Registration Unit 04/24/2023 11:36:32 AM

Philippine Media, Power Tycoon Oscar Lopez Dies At 93

Email address Sign Up

1 of 4 free articles

Subscribe to journalism that illuminates, informs and inspires. Subscribe Now

Received by NSD/FARA Registration Unit 04/24/2023 11:36:32 AM

Why The Philadelphia Eagles Aren’t Trading For The Tennessee 
Titans’ Derrick Henry

However, none of this happens overnight. Ukraine had to import 2 

billion to 5 billion cubic meters to sustain its people and economy 

this winter, relying on domestic production for the rest. Ukraine 

has been a throughway from Russia to Europe. As such, it has 

several natural gas pipelines with a 146 billion cubic meters 

capacity annually. It also has 31 billion cubic meters of storage. 

While it needs about half of that, Europe could access the balance. 

Interestingly, some of the Russian natural gas is still flowing 

through Ukraine. While Ukraine no longer consumes it, it is 

committed to servicing its European allies.
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“Cheap gas comes at a price — dependence on Russian gas, which it 

has weaponized against Europe and Ukraine,” says Chernyshov. “In 

a couple of years, Ukraine will produce more, which Europe can 

substitute for Russian gas.” Russia has diverted some of that fuel to 

support its war effort in Ukraine, which caused prices to spike and a 

legal dispute over payments due. That transit contract expires next 
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