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A worker holds a nozzle to pump petrol into a vehicle at a fuel station in Mumbai, India, May 21, 2018.
REUTERS/Francis Mascarenhas

NEW DELHI, March 14 (Reuters) - India may take up a Russian offer to buy crude oil and other

commodities at a discount, two Indian officials said, in a sign that Delhi wants to keep its key

trading partner on board despite Western attempts to isolate Moscow through sanctions.

U.S. officials have said in recent weeks they would like India to distance itself from Russia as
much as possible, while recognising its heavy reliance on Moscow for everything from arms and

ammunitions to missiles and fighterjets, read more

India has not condemned the invasion of Ukraine and abstained from voting at the United
Nations calling out Russia's aggression. Russia calls its actions in Ukraine a "special operation”
to demilitarise and "denazify" the country.
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One person within India's security apparatus said the West understood India's position, given
that it needs to keep its armed forces well supplied amid simmering territorial disputes with
China.

India, which imports 80% of its oil needs, usually buys only about 2-3% from Russia. But with oil
prices up 40% so far this year, the government is looking at increasing this if it can help reduce

its rising energy bill.

"Russia is offering oil and other commodities at a heavy discount. We will be happy to take

that,” one of the Indian government officials said.

The official added that such trade required preparatory work including transportation, insurance
cover and getting the right blend of crude, but once that was done India would take Russia up

on its offer.

The officials, who declined to be identified, did not say how much oil was on offer orwhat the

discount was.

The finance ministry did not reply to an email s My view Following saved
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Reuters has reported that Indian officials are trying to set up a rupee-rouble mechanism with

Russia to continue bilateral trade, read more

Russia has urged what it describes as friendly nations to maintain trade and investment ties.

Apart from oil, India is also looking for cheaper fertiliser from Russia and its ally Belarus,

according to one of the officials.

‘COMPLICATED HISTORY*

Indian officials said they could not suddenly replace Russia with other suppliers, particularly in

the defence sector.

India's dependence on Russia for its military hardware still runs as high as 60%, despite a

significant reduction over the last decade.

U.S. officials have declined to say if India would be sanctioned should Russia send S-400 missile
systems as part of a $5.5 billion deal signed in 2018 for five of them.

Initial supplies of the system started late last year despite a U.S. law aimed at deterring

countries from buying Russian military hardware.

Ely Ratner, U.S. Assistant Secretary of Defense for Indo-Pacific Security Affairs, told a U.S.

Congress hearing last week that India was diversifying its defence suppliers.

"We recognise that India has a complicated history and relationship with Russia. The majority of

the weapons that they buy are from the Russians," he said.

"The good news is that they are in a multi-year process of diversifying their arms purchases
away from Russia - that's going to take some time. But they are clearly committed to doing that,
including the indigenisation of their own defence industry and that's something we should

support."

British Foreign Minister Liz Truss also said last week that London should pursue closer economic

and defence ties with India to help it reduce its reliance on Russia.

Since 2011, New Delhi has cut its defence imports from Russia by 53%.

D. Bala Venkatesh Varma, a former Indian ambassador to Russia, said New Delhi should not be

expected to pay a price for a standoff between Myview  Following saved

https://lwww.reuters.com/world/india/india-considers-buying-discounted-nissian-oil-conunodities-officials-say-2022-03-14/ 3/13

Received by NSD/FARA Registration Unit 03/14/2022 12:31:48 PM



3/14/22, 10:16 AM As West shuns Moscow, officials say India eyes more cheap Russian oil | Reuters

"This is not a fight we have created,” he told an online seminar on Monday.

($1 = 76.6100 Indian rupees)
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Reporting by Aftab Ahmed and Manoj Kumar; Additional reporting by Krishna N. Das and Devjyot Ghoshal; Editing by Edmund Blair and Mike
Collett-White

Our Standards: The Thomson Reuters Trust Principles.
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Ukrainian Foreign Minister Dmytro Kuleba has reproached Germany for the fact that its

policies helped build the current government in Russia, ZDF has reported.

"I'm sorry to say this: you really helped build the current government in Russia. And we
hope that you too will do a lot to stop the Russian war machine,"” Kuleba said on the ARD

TV talk show on Sunday evening.

The minister said that Ukraine needs all the weapons necessary for self-defense.

"I don't thinkit's fair that in the pastfew years Germany has had large-scale defense

cooperation with Russia," Kuleba said.

The foreign minister also called for tougher punitive measures against Russia. Kuleba
noted Germany for some difficult decisions in the early days ofthe war, but added that
when he hears from his colleagues in the European Union why certain sanctions have not

yetbeen introduced, he always receives the same answer.

“"They always say: it's because of Germany," Kuleba said.

The minister also said that Ukraine should become a member ofthe European Union.

According to him, this will be impossible in the blink of an eye.

"But we expect the German government to also support this decision, because Ukraine is
part of Europe, and Europe will be safer with Ukraine," the Ukrainian foreign minister

said.

Tags: #germany #fm #expectations
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