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White House imposes sanctions on Nord Stream 2 pipeline company
and CEO

President Joe Biden is expected to announce the sanctions as soon as Wednesday against the company Nord
Stream 2 AG and its German chief executive officer.

https://www.politico.com/news/2022/02/23/wliite-house-sanctions-nord-stream-2-pipeline-00010968
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Matthias Warnig, chief executive officer of Nord Stream 2 AG, is pictured. | Maxim Shemetov/AP Photo

By BEN LEFEBVRE
02/23/2022 12:34 PM EST
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President Joe Biden hit the Russian company that built the controversial Nord
Stream 2 natural gas pipeline from Russia to Germany with sanctions, a day
after Germany blocked the pipeline’s certification because of Russia’s invasion

of Ukraine.

“These steps are another piece of our initial tranche of sanctions in response to
Russia’s actions in Ukraine. As | have made clear, we will not hesitate to take

further steps if Russia continues to escalate,” Biden said in a statement.
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The sanctions target the company Nord Stream 2 AG and its German chief
executive officer, Matthias Warnig. The move reverses Biden’s decision last
year to waive sanctions against the company and its head, a move that had

infuriated some Republicans, including Sen. Ted Cruz of Texas, who said it

showed weakness toward Russia.
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The $ll billion pipeline, which would double Russian gas deliveries from
Germany, was awaiting a permit to start operations. German Chancellor Olaf
Scholz earlier has said that his government would suspend approval for the

pipeline given Russia’s incursions into Ukraine.

The State Department, including Senior Adviser for Global Energy Security
Amos Hochstein, had worked behind the scenes to help convince Germany to
announce it would suspend the approval, an administration official told
POLITICO earlier in the day. After Scholz announced the suspension, the
White House felt that the sanctions would not antagonize the U.S. ally, the

official said.

A Nord Stream 2 AG spokesperson did not reply to an email seeking comment.

Cruz said on Wednesday he will withdraw the holds he placed on Biden

nominees to the State Department as a protest to the lack of sanctions on Nord
Stream 2 AG and Warnig.

“President Biden made the right decision today. Allowing Putin’s Nord Stream

2 to come online would have created multiple, cascading, and acute security
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crises tor the united States and our European allies tor generations to come,”

Cruz said in a press release. “Today’s announcement is critical to preventing

such scenarios.”

The sanctions come as the White House warns Russia could attack Kyiv in the

coming days. On Wednesday Ukraine was barraged with cyber attacks, and the

Latvian prime minister said Russia had moved troops and tanks into eastern

Ukraine.

A White House spokesperson declined to comment. Deputy National Economic

Council Director Daleep Singh said on Tuesday the White House had

coordinated with Germany’s government and that Nord Stream 2 “will not

become operational.”

SPONSORED CONTENT

[Photos] Jen Psaki  Before you renew Cancelled Netflix

Is Happily Married ~ Amazon Prime, Shows: Effective
To Her Partner read this Immediately
Retro Pages capitaloneshopping.com The Delite
About Us
Advertising

Breaking News Alerts

Careers

Credit Card Payments

Digital Edition
FAQ
Feedback
Headlines

Photos

https://www.politico.com/news/2022/02/23/white-house-sanctions-nord-stream-2-pipeline-00010968

The Most
Affordable
Countries To
Money Wise

Recommended by

District Of
Columbia
Launches No out
Sunnyside

Received by NSD/FARA Registration Unit 03/03/2022 12:22:54 PM



3/3/22,11:49 AM

This material is distributed by Yorktown Solutions, LLC on behalf of the All-Ukrainian Industry Association
“Federation of Employers of the Qil and Gas Industry." Additional information is available at the Department

White House imposes sanctions on Nord Stream 2 pipeline company and CEO - POLITICO

POWERJobs
Press
Print Subscriptions
Write For Us
RSS

Site Map
Terms of Service
Privacy Policy

Do not sell my info

Notice to California Residents

© 2022 POLITICO LLC

of Justice, Washington, D.C.

https://www.politico.com/news/2022/02/23/wliite-house-sanctions-nord-stream-2-pipeline-00010968

5/5



