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18:32 Economy Ministry announces competition for selection of four
25.10.2021 independent members of Naftogaz supervisory board
3 min read L # in <<

The Ministry of Economy has announced a competition to
select four independent members ofthe supervisory board
of NJSC Naftogaz Ukrainy, candidates must submit
documents by December 6, the ministry said on its website
on Monday.

"The earliest possible competition for selection of
independent board members for Naftogaz is a priority for the government, given the
current situation in the energy market and all existing external challenges," the ministry's
press service said, citing First Deputy Prime Minister, Minister of Economy Oleksiy
Liubchenko.

"l would like to thank our partners from the committee for the appointment ofheads of
enterprises of special importance for the economy, Jason Pellmar, Marcin Swiecicki,
Vahram Stepanyan, Matteo Patrone and Matti Maasikas, who got involved in the active
work, realizing the importance and relevance ofthe appointment ofa governing body for
such an important company as Naftogaz Ukrainy," Liubchenko said.

Requirements for candidates include higher education, in particular (but not only) in the
field of petroleum engineering, management and administration, economics, finance,
audit, international relations, law, work experience as a non-executive director in an
international public company, experience in management positions at least ten years,
proficiency in the European energy market, knowledge of English, Ukrainian is desirable.

As reported, the government of Ukraine, at the meeting of Naftogaz shareholders on April
28, 2021, recognized the work of supervisory and management boards ofthe company as
unsatisfactory. The Cabinet of Ministers first terminated the powers of all members ofthe
supervisory board - both independent and representatives from the state - with their
subsequent re-election in full, but from April 30, 2021.

Having dismissed the supervisory hoard for two days, the government prematurely
terminated the powers of Andriy Kobolev, dismissing him from the post of Naftogaz board
chairman from April 28, and from April 29, the government elected and appointed Yuriy
Vitrenko, who was the acting Energy Minister at that time, as the company head for a
period of one year.

The independent members ofthe supervisory board considered these personnel changes
unlawful. However, initially a compromise was reached - they agreed to continue working
in the supervisory board until a new competition for selection of members ofthe

Received by NSD/FARA Registration Unit

10/25/2021 9:32:36 PM

YKP PYC ENG

Trial Access

Site search

Opendbusiness

barcelo.com :
| N N - * ]
1f* |
1

at the beach!

HOT NEWS

Cost of hydrogen project of Naftogaz, RWE for
production of green ammonia estimated at EUR
500 min - Vitrenko

NBU keeps Inflation forecast for 2021 at 9.6%

NBU downgrades Ukraine's GDP growth forecast
for 2021 to 3.1%, to 3.8% for 2022

NBU keeps key policy rate at 8.5% per annum

Synchronization of Ukrainian power grids with EU

ones still distant prospect - EU ambassador
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GTSOU reports on readiness of all facilities for heating

season

Rada may adopt amendments to regulations in order to
avoid delaying budget process - head of budget
committee

Rada passes at second reading bill on development of

biomethane production

Ukraine to receive second tranche of macro-financial

assistance from EU in near future — Stefanishyna
NBU keeps inflation forecast for 2021 at 9.6%

NBU downgrades Ukraine's GDP growth forecast for
2021 to 3.1%, to 3.8% for 2022

NBU keeps key policy rate at 8.5% per annum

Synchronization of Ukrainian power grids with EU ones

still distant prospect — EU ambassador

Ukraine may start exporting green hydrogen to EU by
2024 - FM
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supervisory board was held. All this time they continued to seek Vitrenko's resignation. Ukrzaliznytsia ready to attract Deutsche Bahn
.. . . . ) specialists on clear terms with remuneration tied to KPI
After receiving letters of resignation from the independent members in early September,

Prime Minister Denys Shmyhal ordered to announce a competition for selection ofthree
more independent members to the previously announced competition for selection ofone
independent member ofthe supervisory board.
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