OMB NO. 1105-0002

Supplemental Statement
Pursuant to Section 2 of the Foreign Agents Registration Act

" T.S. Department of Justice
Washington, DC 20530
of 1938, as amended
For Six Month Period Ending__ AUG 2 9 2004
(Insert date)
I- REGISTRANT
1. (a) Name of Registrant (b) Registration No.
Abdulbaqi, Mahmoud M 5607
(c) Business Address(es) of Registrant

Saudi Arabian 0il Company

Box 5000

BRaR-En241911 FxRegBuiiding

2. Has there been a change in the information previously furnished in connection with the following
(a) If an individual:
(1) Residence address Yes O No (3
(2) Citizenship Yes O No X
(3) Occupation Yes O No #X
(b) If an organization:
(1) Name Yes O No O3
(2) Owmership or control Yes No O
(3) Branch offices Yes O No O
() Explain fully all changes, if any, indicated in items (a) and (b) above

Not applicable

IF THE REGISTRANT IS AN INDIVIDUAL, OMIT RESPONSE TO ITEMS 3, 4, AND 5(a)

Yes O No
No O

3. If you have previously filed Exhibit C', state whether any changes therein have occurred during this 6 month reporting period
Yes O

If yes, have you filed an amendment to the Exhibit C?
If no, please attach the required amendment. o
2
S 8
Not applicable A -y
> m
Bow
53 ——
[ 5] ——
]
=
5 2
o
1 The Exhibit C, for which no printed form is provided, consists of a troe copy of the charter, articles of incorporation, association, and by laws of u registrant that is an izati gmﬂ‘{f&mxeqmmtmﬁk
lication to the Assistant Att Mwmmwmuswmrmv@mwc.mma
== On
- -
Form CRM-154
JUNE 1998

an Exhibit C may be obtained for good canse upon written app
Formerly OBD-64
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4. (a) Have any persons ceased acting as partners, officers, directors or similar officials of the registrant during this 6 month
reporting period? Yes ] No O

If yes, furnish the following information:
Name Position Date Connection Ended

Net applicable

(b) Have any persons become partners, officers, directors or similar officials during this 6 month reporting period?
Yes O No [

If yes, furmish the following information:

Name Residence Citizenship Position Date
Address Assumed

Not applicable

5. (a) Has any person named in item 4(b) rendered services directly in furtherance of the interests of any foreign principal?
Yes [ No O

If yes, identify each such person and describe his service.

Not applicable

(b) Have any employee or individuals, who have filed a short form registration statement, terminated their employment or
connection with the registrant during this 6 month reporting? Yes O NoXX

If yes, furnish the following information:
Name Position or connection Date terminated
Not applicable
(c) During this six month reporting period, has the registrant hired as employees or in any other capacity, any persons who
rendered or will render services to the registrant directly in furtherance of the interests of any foreign principal(s} in other
than a clerical or secretarial, or in a related or similar capacity? Yes [ Nofd
If yes, furnish the following information:

Name Residence Citizenship Position Date
Address Assumed
Not applicable

6. Have short form registration statements been filed by all of the persons named in Items 5(a) and 5(c) of the supplemental
statement? YesO Noxd

If no, list names of persons who have not filed the required staternent.

Not applicable
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II - FOREIGN PRINCIPAL

7. Has your connection with any foreign principal ended during this 6 month reporting period?
YesX3 No O

If yes, furnish the following information:

Name of foreign principal Date of termination

Saudi Arabian 0il Company (Saudi Aramco) March 8, 2004

8. Have you acquired any new foreign principal® during this 6 month reporting period?
Yes O No EX

If yes, furnish following information:

Name and address of foreign principal Date acquired

Not applicable

9. In addition to those named in Items 7 and 8, if any, list foreign principals® whom you continued to represent during the 6 month
reporting period.

Registrant no longer performs reportable activity on behalf of, but continues to be

employed as a Vice President of Exploration, of the Saudi Arabian 0il Company
(Saudi Aramco).

10. EXHIBITS A AND B
(a) Have you filed for each of the newly acquired foreign principals in Item 8 the following:

Exhibit A? YesO No &k
Exhibit B* Yes 1 No &

If no, please attach the required exhibit. Not applicable

) Have there been any changes in the Exhibits A and B previously filed for any foreign principal whom you
represented during this six month period? Yes O No KX

If yes, have you filed an amendment to these exhibits? Yes O No 1

If no, please attach the required amendment.

Not applicable

2 The tertn "foreign principat® inchides, in addition to those defined in section 1(b) of the Act, an individual orgunization any of whose activities are directly or indirectly supervised, directed, controlled, finanoed, ot
subgidized m whole or n major part by a foreign govemment, foreign political party, foreign organization or foreign individual (See Rule 100(a) (9)). Amlmwhoreprmumﬂmmmpmmpalm
required to st in the statements he files wnder the Act only those principals for whom he is not entitled to claim ﬂmnphmmquechnn3ofﬂqut (SeeRnhlUS)
3mm&mdlmﬂedmfmnCRM-lﬂ(andyOBM?)mMﬂ\cmmnqmedwbeMmd ucht'omgn T

4 The Exhibit B, which is filed on Fonm CRM-153 (Formetly OBD-65) sets fourth the informeti g the agreement ar ding between the registrant and the foreign principal.
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HI - ACTIVITIES

11. During this 6 month reporting period, have you engaged in any activities for or rendered any services to any foreign principal
named in Items 7, 8, and 9 of this statement? Yes EX No O

If yes, identify each such foreign principal and describe in full detail your activities and services:
Registrant is an employee of the Saudi Arabian 0il Company (Saudi Aramco) and will

continue to perform his routine job responsibilities and duties as assigned as a
Vice President of the Exploration Department of Saudi Aramco in Dhahran, Saudi Arabia.

12. During this 6 month reporting period, have you on behalf of any foreign principal engaged in political activity® as defined
below? Yes [1 No{

If'yes, identify each such foreign principal and describe in full detail all such political activity, indicating, among other things,
the relations, interests and policies sought to be influenced and the means employed to achieve this purpose. If the registrant
arranged, sponsored or delivered speeches, lectures or radio and TV broadcasts, give details as to dates, places, of delivery,
names of speakers and subject matter.

Not applicable

13. In addition to the above described activities, if any, have you engaged in activity on your own behalf which benefits any or all
of your foreign principals? Yes O No [3x

If yes, describe fully.

Not applicable

$ The term "politioal sctivities” means any sctivity that the person engaging in believes will, or that the person intends to, in any way inflnence any agency or official of the Government of the United States of any section
of the public within the United States with refetence to formulating, adopting or changing the domestic or foreign policies of the United States or with reference to potitical or public interests, poficies, or relations of 1
government aforeign country or a foreign political party.
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IV - FINANCIAL INFORMATION

14.(a) RECEIPTS-MONIES
During this 6 month reporting period, have you received from any foreign principal named in Items 7, 8, and 9 of this
statement, or from any other source, for or in the interests of any such foreign principal, any contributions, income or
money either as compensation or otherwise? YesEX No O

If no, explan why.

If yes, set forth below in the required detail and separately for each foreign principal an account of such monies®
Date From Whom Purpose Amount

During the stated period, Registrant received his normal salary as an employee
of the Saudi Arabian 0il Company.

Total

(b} RECEIPTS - FUND RASING CAMPAIGN
During this 6 month reporting period, have you received, as part of a fund raising campaign’, any money on behalf of any
foreign principal named in items 7, 8, and 9 of this statement? Yes O No RKX
If yes, have you filed an Exhibit D to your registration? Yes O No O

If yes, indicate the date the Exhibit D was filed. Date

Not applicable
(c) RECEIPTS-THINGS OF VALUE
During this 6 month reporting period, have you received any thing of value® other than money from any foreign principal
named in tems 7, 8, and 9 of this statement, or from any other source, for or in the interests of any such foreign principal?
Yes O No Kk

If yes, furnish the following information:
Name of Date Description of

foreign principal ~ received thing of value Purpose

Not applicable

6,7 A registrant is required to file an Exhibit D if he collects or neosives contributions, loans, money, or other things of value for & foreign principal, as part of a fund reiting campaign. (See Rule 201(c).)
8 An Bxhibit D, for which no printed form is provided, sets forth an scoount of money callected or reoeived as a result of & fimd mising campaign and transmitted for a foreign principal.
9 Things of vale inchade tant are not limited to gifts, interest froe loans, expense fres travel, favored stock purchases, excisive rights, fevored treatment over competitors, "kickbacks,” and the like.
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15.(a) DISBURSEMENTS-MONIES
During this 6 month reporting period, have you
(1) disbursed or expended monies in connection with activity on behalf of any foreign principal named in Items 7, 8, and
9 of this statement? Yes O No &

(2) transmitted monies to any such foreign principal? Yes I No @x-

If no, explain in full detail why there were no disbursements made on behalf of any foreign principal.

During the stated period, Registrant was not requested to perform any reportable
activity and accordingly no monies were disbursed or expended.

If yes, set forth below in the required detail and separately for each foreign principal an account of such monies, including
monies transmitted, if any, to each foreign principal.

Date To Whom Purpose Amount

Not applicable

Total



(PAGE 7}

(b) DISBURSEMENTS-THINGS OF VALUE
During this 6 month reporting period, have you disposed of anything of value!® other than money in furtherance of or in
connection with activities on behalf of any foreign principal named in Items 7, 8, and 9 of this statement?

Yes O No &%
If yes, furnish the following information:
On behalf of Description
Date Name of person what foreign of thing of
disposed to whom given principal value Purpose

Not applicable

(¢) DISBURSEMENTS-POLITICAL CONTRIBUTIONS
During this 6 month reporting period, have you from your own funds and on your own behalf either directly or through
any other person, made any contributions of money or other things of value'! in connection with an election to any
political office, or in connection with any primary election, convention, or caucus held to select candidates for political

office? Yes [ NokX
If ves, furnish the following information:
Name of
Amount or thing political Name of
Date of value organization candidate

Not applicable

16, 11 Things of vatue incinde but are not kmited to gifts, interest free losns, expense free travel, favered stock purchases, exchusive rights, favored treatment over competitors, "kickbacks® and the ike.
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V - INFORMATIONAL MATERIALS

16. During this 6 month reporting period, did you prepare, disseminate or cause to be disseminated any informational materials'*?
Yes BX No 1

IF YES, RESPOND TO THE REMAINING ITEMS IN SECTION V.

17. Identify each such foreign principat.

Saudi Arabian 01l Company

18. During this 6 month reporting period, has any foreign principal established a budget or allocated a specified sum of money to
finance your activities in preparing or disseminating informational materials? Yes O No [@x

If yes, identify each such foreign principal, specify amount, and indicate for what period of time.

19. During this 6 month reporting period, did your activities in preparing, disseminating or causing the dissemination of
informational materials include the use of any of the following:

O Radioor TV 0O Magazine or 0 Motion picture films O Letters or telegrams
broadcasts newspaper
articles
0 Advertising O Press releases 0O Pamphlets or other X Lectures or speeches
campaigns publications

%l Other (specify) _PowerPoint presentation accompanied speech, as well as handout of
copies of the PowerPoint slideg
20. During this 6 month reporting period, did you disseminate or cause to be disseminated informational materials among any of

the following groups:

1
O Public Officials O3 Newspapers O Libraries
. O Legislators O Editors X[¥ Educational institutions
¥ Government agencies O Civic groups or associations O Nationality groups
O Other (specify) FPresentations at the Department of Energy, the Center for Strategic and
International Studies and at Johns Hopkins School oI Advanced Inrermattionzi Studtes.
21. What language was used in the informational materials:
XJ English 0O Other (specity)

22. Did you file with the Registration Unit, U.S. Department of Justice a copy of each item of such informational materials
disseminated or caused to be disseminated during this 6 month reporting period? YesEX No O

23. Did you label each item of such informational materials with the statement required by Section 4(b) of the Act?
Yes EX Ne Ol

"12 The term informational materials inctudes mmmmmmmm«mammmmwwmmdmm periodicals, newspapers, lectnres,
broadcasts, motion pictores, or any means or imstramentality of or foreign or i materials ot d by an agent of a foreign principal as part of an activity m itself exempt
from registration, o an sctivity which by itself wonld not requize tegistration, need not be filed prrsuant to Section 4(b) of the Act.
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VI--EXECUTION

In accordance with 28 U.S.C. § 1746, the undersigned swear(s) or affirm(s) under penalty of perjury that he/she has (they
have) read the information set forth in this registration statement and the attached exhibits and that he/she is (they are) familiar with
the contents thereof and that such contents are in their entirety true and accurate to the best of his/her (their) knowledge and belief,
except that the undersigned make(s) no representation as to truth or accuracy of the information contained in the attached Short
Form Registration Statement(s), if any, insofar as such information is not within his/her (their) personal knowiedge.

(Date of signature) (Type or print name under each signature')

Fviml/?l%‘”f’/ MA - Regp

Mahmoud M. Abdul Badi

13 'nnsstm:mnllullbengmdhyﬂ:emdmdmllgmﬁ,:fﬂmmﬁuﬁummdmdml,orbyam]mtyafﬂmemoﬁmduechmpumped'mmmﬁmMKMWB:norgammm
except that the organization can, by power of attomey, authorize one or more individ onits behalf




UNITED STATES DEPARTMENT OF JUSTICE
FARA REGISTRATION UNIT
CRIMINAL DIVISION
WASHINGTON, D.C. 20530

NOTICE

Please answer the following questions and return this sheet in triplicate with your
Supplemental Statement:

1. Is your answer to Item 16 of Section V (Informational Materials - page 8 of Form
CRM-154, formerly Form OBD-64-Supplemental Statement):

YES XX or NO

f your answer to question 1 is “yes” do not answer question 2 of this form.
q

2. Do you disseminate any material in connection with your registration:

YES XX or NO

(If your answer to question 2 is “yes” please forward for our review copies of all material
including: films, film catalogs, posters, brochures, press releases, etc. which you have
disseminated during the past six months.)

Copy is attached. Copies previously filed on February 24, 2004.

/\4/74?/1 %J{/Z‘"’ﬁ

Signature Date’

Please type or print name of
signatory on the line above

Vice President,
Exploration Department

Title




THIS FORM IS TO BE AN OFFICIAL ATTACHMENT TQO YOUR CURRENT
SUPPLEMENTAL: STATEMENT - PLEASE EXECUTE IN TRIPLICATE

SHORT-FORM REGTSTRATION TNFORMATTON SHEET
! SECTION A

The Department records list active short-form registration
statements for the following perscns of your organization filed
on the date indicated by each name. If a person is not still
functioning in the same capacity directly on behalf of the
foreign principal, please show the date of termination.

Short Form List For Reglistrant. Abdulbagi, Mahmoud M.

Last Name first Nome and Other Names Registrafion |Termination |Role
Date Date
Abdulbaqi Mahamoud M. 02/24/04 03/08/04 Vice-President,
Exploration
2
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SECTTON B

In addition to those persoms listed in Section A, list below
' all current employees rendering services directly on behalf of the
foreign prineipal(s) who have not as yet filed short-form registration
statements. (Do not 1list clerks, secretaries, typists or employees
‘In a similar or related capacity. If there is some questiom as to
whether an employee has an obligation to file a short-form, please
address a letter to us describing the activities and connection with

the foreign principal.)

Name Function Date Hired

Nane

Mahmoud M. Aldul-baqi
Title: Vice President, Exploration Department

Signature: M# /&?A ) Date: g/ly// 2//&905
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“Informational Material distributed on behalf of The Saudi Arabian Oil Company.
Additional Information is on file with the United States Department of Justice,
Washington D.C. and available for public inspection pursuant to 22 USCA §616"



The global demand is projected to steadily grow over the coming decades.



The total world oil reserves at year-end 2002 stood at 1050 billion barrels.

The Middle East accounts for more than 65 percent of the world’s reserves, and contrib-
utes about a third of total world production, and has a reserves-to-production ratio of 92
years.



~» Sustainable Performance
« Maximum Hydrocarbon Re

= Life-Cycle Economics

° Prudent Reserves Managemen

* Excelience in Safety and Environme
Practices | -

Saudi Aramco 1s committed to maintaining its pre-eminent global role as a reliable sup-
plier of crude oil.



| Arsa: 1.5 Million
i Reservoirs: 260
Global Ol Reserves: 25%
| Current Capability: 10 Million Barrels/Day &
] 9.6 Billion Cubic Feet/Day |

| Selsmic Crows: 9
j Rigs: 48

| Replace Annual Qil Prod: 3 8illion Barrels
| Add Gas: 5 Trillion Feet

Saudi Aramco currently has a production capacity of 10 million barrels of oil and 9.6 bil-
lion cubic feet of gas per day, and 25% of global oil reserves.



The exploratory wells are clustered in and around discovered fields, with vast areas
remaining relatively unexplored, including the Rub’ al Khali Desert, the northern basins
along the borders with Irag, and the offshore Red Sea Basin.



According to U.S. Geologic Survey’s 2000 study, there is 95% probability of finding 29
billion barrels of additional recoverable oil in Saudi Arabia by year 2025, and 5% prob-
ability of finding 161 billion barrels. The “Mean” is 87 billion barrels.



According to U.S. Geologic Survey, Saudi Arabia ranks first in terms of undiscovered

recoverable oil resources. Eighty-seven billion barrels are projected to be added by the
year 2025.



Exploration, delineation and development efforts have increased Saudi Aramco’s oil
initially in place by 17% during the past twenty years (1984-2003).



Saudi Aramco projects its oil initially in place volume to reach 874 billion barrels by
year 2025.



In determining its proved reserves of 260 billion barrels, Saudi Aramco follows industry
standards established by SPE/WPC/AAPG. Reserves attributable to enhanced oil recov-
ery (EOR) processes are excluded, underscoring the conservative nature of the compa-
ny’s reserves.



The state of reserves depletion in Saudi Aramco’s fields ranges from 5% in newly de-
veloped fields (Shaybah), to 73% in mature fields (Abgaiq). The total Saudi Aramco
reserves depletion is 28% as of year-end 2003.

Two giant shut-in fields, Manifa, and Khurais, which contain combined proved reserves
of 40.8 billion barrels, have depletion states of 1.2% and 1.8%, respectively. Both fields
will be developed and placed on-stream as predicated by the company’s production and
maximum sustainable production capacity (MSC) imperatives.



One hundred thirty-one billion barrels, corresponding to 50% of Saudi Aramco’s 260 bil-
lion barrels of proved reserves are developed and are mostly on production.

Extensive actual field performance data and relatively high state of development (50%)
enhances the accuracy of the company’s proved reserves figures. Comprehensive res-
ervoir characterization efforts (local, regional, and basin) further ensure reliability of
proved reserves.



Maximum Hydrocarbon Rec

Reservoir Monitoring
Low Depletion Rates
Advanced Diagnostics

« Cutting Edge Technologies

Saudi Aramco’s Reservoir Management Process is a continual “learning model”, ensur-
ing the highest quality standards in field management practices, utilizing state-of-the-art
technologies while ensuring stewardship of the country’s hydrocarbon reserves.



Saudi Aramco

Depletion rates for Saudi Aramco’s reservoirs are generally lower than corresponding
levels for many international fields.



Shaybah Field continues to produce 500,000 barrels of oil per day since July 1998, very
much on track with pre-production forecasts. The company will expand the Shaybah
production capacity to 1 million barrels per day or higher, as called upon by it’s future
production and MSC requirements.



1996 | 2002 |
3,000 B/D 10,000 B/D
1 km B . 12km

um Reserv

Evaluation of horizontal drilling technologies as manifested by Maximum Reservoir
Contact wells greatly enhanced the productivity of Shaybah wells.



Abqgaiq Field

* Onstream (1946)
400,000.B/D |
11 BSTB Cumulative Production

Discovery (1940)

Aroa Sire: 34 M

Abqaiq Field is a showcase example of Saudi Aramco’s excellence in field development
and reservoir management practices. The field has produced 11 billion barrels of oil
since coming on-stream 1n 1946.



Abqgaiq Field has reached a state of depletion of 73% of proved reserves, yet continues
producing 400,000 barrels of oil per day, while heading towards an ultimate recovery in
excess of 65% of oil initially in place.

The overall performance of the field has been outstanding. Specifically worth noting
is the remarkably modest field water-cut levels (38% as of year-end 2003), by industry
norms.



of OIP)

Current and future technologies and enhanced oil recovery methods could increase the
estimated ultimate recovery of Abqaiq Field to 80% of the oil initially in place.



Y

The Ghawar Field has produced 55 billion barrels as of year-end 2003. A comprehensive
pressure maintenance program through peripheral water injection has been in place since
1965.

Prudent reservoir management practices, combined with sophisticated technologies, are
paramount in ensuring sustained outstanding performance and maximum recovery from
Ghawar.



Ghawar’s “Ain Dar/Shedgum area has produced 27 billion barrels and is currently pro-
ducing two million barrels per day at a steady water-cut of 36%. Note the stable reser-
voir pressure during the past two decades.



SO

Enhanced oil recovery techniques and application of current and future technologies are
expected to ultimately recover 75% (51 billion barrels) of the oil initially in place, in the
‘Ain Dar/Shedgum area of Ghawar Field.



The Ghawar Field aggregate water-cut levels showed a moderate increase until 1999,
followed by a gentle decline through 2003. Field-wide production optimization efforts,
aided by a host of advanced technologies such as horizontal wells, re-entries and multi-
laterals, were instrumental in this accomplishment.



Emerging technologies will form the basis of the company’s future development plans.
The 300,000 barrels of oil per day Haradh Increment-III Project will make full use of
such technologies as smart completions and maximum reservoir contact wells with quad
laterals to lower development and operating costs, and ensure maximum sustainability of
the production plateau.



The production plateau for Haradh Increment-III is forecasted to exceed 30 years. The
field water-cut levels are projected to rise moderately reaching 22% by year 2036.



15 Blition _
 Barrals [15% of Prob. 8 Pos. Resorves)

Contingent on global market conditions, the company can readily achieve and sustain a
10 million barrels per day production level through 2054, by relying only on 15 billion
barrels of its probable/possible reserves. Future exploration, delineation and develop-
ment efforts will certainly push the production plateau well beyond 2054 by expanding
the company’s proved reserves portfolio. (Note: the company’s Business Plan calls for a
reserves replacement of 15 billion barrels during 2005-2009).



Rezarves Replacoment 38 Billion Barrel
{34% of Pron. & Pos. Resarves)

As stated earlier, and contingent on global demand, the company can achieve and sus-
tain 12 million barrels per day production level through 2054 by relying on 35 billion
barrels of it’s probable/possible reserves through exploration, delineation and develop-
ment efforts.

A 15 million barrels per day production level can be accomplished and maintained
through 2054, by utilizing 68% of the company’s probable/possible reserves. Prudent
reservoir management practices, oil-focused exploration efforts and continual emphasis
of cutting-edge technologies, can certainly extend the plateau period well beyond 2054.



* Real-Time Reservoir Management

* Intelligent Wells / e-Field
100 Million Cell Models
° Best-in-Class Practices

Saudi Aramco 1s well aware of the numerous challenges that lie ahead, and has the
capacity and commitment to maintain its role as the world’s leading supplier of oil for
decades to come.



Conservative Reserves with Significant
Upwa rd' P(:ste ntia ji

Cga;}ami‘y ?nd Camgmtrf"

Suéphéf

» Sustained Production Levels at 10 &
Million Barrels per Day, Well Beyo

Saudi Aramco’s oil reserves are conservative. Exploration, delineation and development
efforts, and emerging technologies will further boost the company’s reserves base.

The company will maintain its pre-eminent role as a reliable and cost-effective global
oil supplier.

Sustained production levels at 10, 12 and 15 million barrels per day are achievable
through 2054 commensurate with world energy market needs and conditions.

A 15 million barrels per day production level can be accomplished and maintained
through 2054, by utilizing 68% of the company’s probable/possible reserves. Prudent
reservoir management practices, oil-focused exploration efforts and continual emphasis
of cutting-edge technologies, can certainly extend the plateau period well beyond 2054.



