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" OMB No. 1124-0002; Expires May 31, 2020

U.S. Department of Justice Supplemental Statement
Washington, DC 20530 , ' Pursuant to the Foreign Agents Registration Act of

1938, as amended

For Six Month Period Ending Jan 31,2017

(Insert datc)
I- REGISTRANT
1. (a) Name of Registrant. | (b) Registration No.
[DA Ireland | 1770 ‘
(c) Busin_ess Address(es) of Registrant
345 Park Avenue

17th Floor .
New York, NY 10154

2. Has there been a change in the information previously furnished in connection with the fol'iowing?
(a) If an individual: :

(1) Residence address(es) Yes (J No O

(2) Citizenship Yes (] No [J

(3) Occupation Yes [J No (J
(b) 1fan organization: '

(1) Name Yes [] No K]

(2) Ownership or control Yes [] No [X]

(3) Branch offices . Yes[] ' No X]

(¢) Explain fully all changes, if any, indicated in Items (a) and (b) above.

IF THE REGISTRANT IS AN INDIVIDUAL, OMIT.RESPONSE TO ITEMS 3, 4, AND 5(a).

3. If you have previously filed Exhibit C', state whether any changes therein have occurred during this 6 month reporting period.
Yes OJ No Kl . o
If yes, have you filed an amendment to the Exhibit C? Yes [ No [0

If no, please attach the required amendment.

1 The xhibit C_ tor which no pinted form 13 provided, consists of a true copy ‘'of the charter, aricles o mcorporation, nssocu:iﬁon. and by lawsof a 'r:gfus!r:mt hatwan
organization. (A waiver of the requirement to file an Exhibit C may be obtained for good cause upon writtcn application to the Assistant Attorey General, National Security
Division, U.S. Departmient of Justice, Washington, DC 20530.)
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Revised 05/17 -
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4. (a) Have any persons ceased acting as partncrs officers, difectors or similar officials of the registrant dunng this 6 month reportmg period?
Yes (J No O
If yes, fumnish the following information: '
Name Position - Date Connection Ended

(b) Have any persons become partners, officers, directors or similar officials during this 6 month reporting period?

Yes (O - No [
If yes, _fumjsh the following information:

" Name : Residence Address Citizenship _ Position Date Assumed

5. (a) Has any person named 'in Ilcm 4(b) rendered services dlrectly in turtherance of the interests of any torelgn principal?
Yes [ - Ne O

If'yes, identify each such person and describe the service rendered.

(b) During this six month reporting period, has the registrant hired as employees or in any other capacity, any persons who rendered
or will render services to the registrant directly in furtherance of the interests of any foreign principal(s) in other than a clerical or
secretarial, of in a related or similar capacity? Yes [J No [

Name Residence Address Citizenship ‘Position Date Assumed

(c) Have-any employees or mdmdua.!s who have filed a short form registration statement, terminated their employment or
connection with the registrant during this 6 month réportinig period?  Yes [J No O

If yes, farnish the following information: ) '
Name B Position or Connection Date Terminated

(d) Have ariy employees or individuals, who have filed a short form registration statement, terminated their connection with any forcign
principal during this 6 mionth reporting period?  Yes [J No [1 :
If yes, furnish the following infonhation:

Name ) Position or Connection Foreign Principal Date Terminated

6. Have short form reglstranon statements been f led by all of the persons named in Items 5(a) and 5(b) of the supplememal statement?

Yes [] No

If'no, list names of persons who have not filed the required statement
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II - FOREIGN PRINCIPAL
7. Has your connection with any foreign principal ended during this 6 month reponiﬁg peﬁod? Yes (O No
If yes, furnish the following information;
Foreign Principal | o Date of Termination
8. ‘Have you acquired any new foreigr’imprihci;»)al(s)z during this 6 month reporting period? Yes (O No X
[f yes, furnish th following information:
Name and Address of Foreign Principal(s) Date Acquired

9. In addition to those named in Items 7 and 8, 1f any, list foreign prmmpal(s)2 whom you continued to réprésent durmg the 6 month
reporting period.

IDA Ireland
Wilton Park House
Wilton Place
Dublin 2

Ireland

10. (a) Have you filed exhibits for the newly acquired fore'igh principal(s), if any, listed in Item 8?
Exhibit A3 Yes O No OO
. Exhibit B* : Yes [ No (J
If no, please attach the required exhibit.

(b) Have there been any changes in the Exhibits A and B previously filed for any foreign principal whom you
represented during this six month period? Yes (] No X :
If yes, have you filed an amendment to these exhibits? Yes No 1

If no, please attach the required amendment.

2 The tenn “foreign principal” includes, in addition to those defined in Section 1(b) of the Act, an individual organization any of whose activities-are directly or idirectly
supervised, directed, controlled, financed, or subsidized in whole or in major part by a foreign government, foreign political party, foreign organization or foreign individual.
(Sec Rule 100(a) (9)). A registrant who represents more than one foreign principal is required to list in the statements he files under the Act only those principals for whom he
is not entitled to claim exemption under Section 3 of the Act. (See Rule 208.)

3 The Exhibit A, which is filed on Form NSD-3, sets forth the information required to be disclosed concemmb each foreign principal.

4 The Fxhibit B, which is filed on Form NSD-4, sets forth the information conceming the agreement or understanding between the registrant and the
foreign principal.
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III - ACTIVITIES ’

11. During this 6 month reporting period, have you engaged in any activities for or rendered any services fo any foreign principal
named in [tems 7, 8, or 9 of this statement? Yes - No

Ifyes, identify each foreign principal and describe in full detail your activities and services:

. IDA Ireland is Ireland’s inward Investment and Development Agency. IDA Ireland has USS. offices on the East Coast (New
York, Boston), Mid West (Chicago, Atlanta, Austin) and on the West Coast (Mountain View, Irvine).

IDA Ireland in the US, responds to inquities from companies and professional advisors regarding manufactuting, business
services and research & development opportunities and activities in Ireland. Where appropriate IDA also works with client
companies to help execute.such projects in Ireland through the evaluation, decision making, implementation and after
care phases.

IDA participates in industry related conferences and trade shows in the US.

12. During this 6 month rcporting pcriod, have you on behalf of any foreign principal engaged in political activity® as defined below?
Yes X No O
If yes, identify each such foreign principal and describe in full detail all such political activity, indicating, among other things,
the relations, interests and policies sought to be influenced and the means employed to achieve this purpose. If the registrant

arfanged, sponsored or delivered speeches, lectires-or radio and TV broadcasts, give details as to dates, places of delivery,
" names of speakers and subject matter. .

IDA Ireland participated in a number of industry related conferences and events such as:

Boston Biotech, AdvaMed, Money 2020, Manufa_ctu ring First, Austin Technology Council, Texas Growth VC Forum, JPM
Healthcare, Siemar Suminit, OCTANe's MDIF, Silicon Slopes, CFO Conférence, Silicon Beach

13. In addition to the above described activities, if any, have you cngaged in activity on your own behalf which benefits your
foreign principal(s)? Yes (] No [X]

If yes, describe ful fy.

S "Political activity,” as defined in Section 1(0) of the Act, means any activity that the person engaging in betieves will, o that the person intends to, in any way influence any
agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting or changing the domestic
or foreign policies of the United.States or with reference to political or public interests. policies, or relations of a govemment of a foreign country or a foreign. political party.
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IV - FINANCIAL [NFORMATION

14.(a) RECEIPTS-MONIES
During this 6 month reéporting period, have you received from any foreign principal named in ftems 7, 8, or 9 of this
staterent, or from any other source, for or in the interests of any such foreign principal, any contributions, income or
money eithér as compensation or othcrwisc? Yes K] No O

If no, explain why.

[f yes, set forth below in the required detail and separately for each foreign principal an account of such monies.®

Date ' From Whom ‘ Purpose Amourit
1August 2016 to All funds come to “The purpose of those funds to cover :
31Jan2017 - IDA'sUS. office . marketing expenses and office cperational
"~ accounts in the form expenses

of wire transfers from - see attached detailed financial

our headquarters in information for this period

Dublin, lreland ‘

Total
Total

(b) RECEIPTS - FUNDRAISING CAMPAIGN
During this 6 month reporting period, have you received, as part of a fundraising campaign’, any moncy on behalf of any

foreign principal named in Items 7, 8, or 9 of this statement? Yes [ " No K
If yes, have you filed an Exhibit D® to your registration? Yes [J No [
If'yes, indicate the date the Exhibit D was filed. Date

() RECEIPTS-THINGS OF VALUE :
During this 6 month reporting period, have you réceived any thing of value® other than money from any foreign principal
named in Items 7, 8, or 9 of this statement, or from any other source, for or in the interests of any such foreign principal?

Yes (] No
If yes, fumish the following information:

Foreign Principal Date Received - Thing of Value Purpose

. 6,7 A r;:giscran( is requér:d to file an Fxhibit D if he collccts or receives cunm'buu'ons‘ loans, moneys, or other things of value for a foreign principal, as part of a fundraising

campaign. (See Rule-201(e)).
8 An Exhibit D, for which no printed form is provided, sets forth an account of money collected or received as a result of a fundraising campajgn and transmittcd for a foreign

prin¢ipal.
9 Things of valie includeé but are ot limited to gifts, interest free loans, expense free travel, favored stock purchases, excluswe rights, favored treatment over competitors,

"kickbacks," and the like.
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15.(a) DISBURSEMENTS-MONIES
During this 6 month reporting period, have you
(1) disbursed or expended monies in connection with activity on behalf of any foreign principal named in Items 7, 8, or

9 of this statement? Yes i No
(2) transmitted monies to any such foreign principal? - Yes [ No X
If no, explain in full detail why there were no disbursements made on behalf of any foreign principal.

[f yes, set forth below in the required detail and separately for each foreign principal an account of such monies, including -
monies transmitted, if any, to each foreign principal.

Date ' ~ ToWhom » Purpose - Amoutit
See Appendix Financial
Information Attached
X
Total
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(b) DISBURSEMENTS-THINGS OF VALUE :
During this 6 month reporting period, have you disposed of anything of value'? other than money in furtherance of or in
connection with activities on behalf of any forcign principal niamed in ltems 7, 8, or 9 of this statement? -

Yes O No
If yes, furnish the following information:

Date Recipient Foreign Principal Thing of Value Purpose

(c) DISBURSEMENTS-POLITICAL CONTRIBUTIONS
During this 6 month reporting period, have you from your own funds and on your own behalf either directly or through any
- other person, made any contributions of money or other things of value'' in connection with an election to any political
. office, or in connection with any primary election, convention, or caucus held to select candidates for political office?

Yes [ _No'lZ\
[f yes, turmish the following information:

Date Amount or Thing of Value Political Organization or Candidate Location of Event

10, 11 Things of value include but are not limited to gifts, mterest free loans, expense free travel, favored stock purchases, exclusive rights, favcred reatment over compekitors,
"kickbacks," and the like.
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V - INFORMATIONAL MATERIALS '

16. (a) During this 6 month reporting period, did you prepare, disseminate or cause to be disseminated any informational materials?'?
Yes No [ ‘
If Yes, go to Item 17.
(b) If you ariswered No to Item 16(a), do you disseminate any material in connection with your reglstratnon“’

Yes [] No (O

If Yes, please forwadrd the materials disseminated during the six month period to the Registration Unit for review.

17. ldentify each such forelgn principal.
IDA Ireland.
Wiltan Park House
‘Wilton Place
Dublin 2
Ireland

18. During this 6 monthi reporting period, has ahy féﬂ:.ignmp}'i-ncipﬂ established a-budget or allocated a specified sum of money 1o
finance your activities in preparing or disseminating informational materials? Yes X - No J

If yes, identify each such foreign principal, specify amount,-' and indicate for what period of time.
IDA Ireland

(See attached Financial Information)

19. During this 6 month’ ’i'ép'dﬁiiigjbcﬁod; I your activities m preparing, disseminating or-causing the dissemination of informational
materials include the use of any of the following: :

& Radio or TV broadcasts X Magazinc or newspaper [ Motion plcturc films B Ieteers or telegrams
Advertising campaigns " K Press releases &] Pamphlets or other publications K Lectures or spéeches

{1 Other (specify)
FElectronic Communications

& Email
Xl Website URL(s): WWW. idairelarid.com
[ Social media websites URL(s) https.//www.linkedin. com/company/ ida-ireland/; https://twitter.com/IDAIRELAND

O Othet (.spec ify)

20. Durmg thxs 6 month reportmg perlod did you disseminate or cause to be disseminated mtormatlonal fatefials arfiong any of
the followmg groups:

O public officials Xl Newspapers ‘ D Libraries
O Legislators , & Editors [ Educational institutions
“ [0 Govermment agencies ' K] Civic groups or associations - Nationality groups

[J Other (specify)__.

21. What language was used in the informational materials:
] English . O Other (specify) L

22. D1d you file with the Registration Umt, U.S. Department of Justice a copy of cach item of such informational materials
disseminated or caused to be dlssemmated during this 6 month reportmg period? ){es a No

- 23. Did you label each item of such informational materials with the statement requlred by Section 4(b) of the Act?
Yes © No [ .

12 The term informational materials includes any oral wsual graphxc wnmm or pn.tonal information or matter of any kind, including that published by means of advertising, °
boaks, periodicals, newspapers, lectures, broadcasts, motion pichures, or any means or instrumentality of i interstate or foreign commerce or otherwise. Informational materials
disseminated by an agent of a foreign principal as part of an activity in itself exempt from registration, or an activity wiiich by itself would not require registration, need aot be

filed pursuant to Section 4(b) of the Act.
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VI- EXECUTION

In accordance with 28 U.S.C. § 1746, the undersigned swcar(s) oraffirm(s) under penalty of perjury that he/she has (they have) read

the information set forth in this registration statement and the attached exhibits arid that he/she is (they are) familiar with the contents
thercof and that such contents are in their entirety true and accurate to the best of his/her (their) knowledge and belief, except that the
undersigned make(s) no representation as to truth or accuracy of the information contained in the attached Short Form Registration
Statetnent(s), if any, insofar as such information is not within his/her (their) personal knowledge. - '

(Date of signature) (Print or type name under each signature or provide glegtronic sighature IJ)

(Q%/&Eéﬁﬁl% | M, ;

13 This statement shall be signed by the individual agent, if the registrant is an individual, or. by a majority of those partners, officers, directors or persons performing similar
functions, if the registrant is an arganization, except that the-organization can, by power of attorney, authorize one or more individuals to exccute this statement on its bchalf.
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IV - FINANCIAL INFORMATION

FARA Return 6 months to 31 January 2017: Financial information

East Mid West Total

lan 17 Jan 17 lan17 ' lan 17

Return Return Return Return
Total Inflows 2,400,000 405,000 530,200 3,335,200
Expenditure ]
IT Services : 601 0 462 ' 1,063
Salaries 784,407 " 455,182 843,134 2,082,723
Direct Mkt. Expenses 206,248 179,222 261,108 646,577
Rent & Utilities - . ‘ 369,562 104,765 136,663 610,990
Promotions/ Advertising : 342,192 38,948| 162,784 543,925
Admin. Capital , of - 0 53| 535
Office Cleaning 15,080 : 1,045 4,616] " 20,742
Medical / other Insurance 520,512 -1,233 . o] 519,279
Subscriptions : 8,945 8,978 0 . 17,922
Telephone, Stationery & Post 90,833 19,987]- . 21,600 132,420
Admin. Sundries 4,631 1,981 3,476 *10,089
Membership Fees 305 ‘ 0 . 815 1,120
Total Outflows L 12,343,316 .| 808876 1,435,194 4,587,386

'Received by NSD/FARA Registration Unit 10/15/2018 12:42:50 PM
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Accounting Policies

The'basisiof accounting and significant accounting
policies adopted'by IDA are:set out below. They have
alt been:applied consistently throughout the year
and the preceding year:

GENERAL INFORMATION

The Industrial Development Agency (IDA) __.m_m:a
was.established on 1 January 1994 under the
provisions of the Industrial Development Act, 1993.
IDA Ireland’s’head office is located at Wilton Park
House, Dublin 2. IDA Ireland is-a Public Benefit Entity
(PBE). A Public Benefit Entity provides goods or
services for the general public, community or social
benefit and where any:equity is provided, it is.to
support the entity's primary objectives rather than
with-aview to providing a financial return to-equity
providers, shareholders or members.

IDA Ireland’s primary objective as set out in Part ||
$8 of the Industrial Um<m_on3m:a :c> Ireland) Act
1993 is:

- to promote the establishment and am<m~ou3m:r
in the State, of industrial undertakings from outside
the State .

-to make:investments in and provide supports to
industrial undertakings which comply.with the
requirements of the enactmentsfor the time
being.in force.

-to.administer such schemes, grants and other
financial facilities requiring the disbursement
of European Union Funds and such otherfunds:
‘as may from time to time be authorised by the
Ministerfor Public Expenditure and Reform, and
to:carryout such other functions as may from
time to time be-assigned to it by the Minister.

Received by NSD/FARA Registration Unit
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STATEMENT OF COMPLIANCE

AND BASIS OF PREPARATION

The Financial Statements have been-prepared:in-
accordance with.the historical cost convention,
modified.in compliance with Financial Reporting
Standard 102 (FRS 102) issued by the'Financial
Reporting Council in the form.approved by the
Ministerfor jobs, Enterprise and Innovation with
the consent ofithe 3.:_%2 For Public Expenditure
and’ xm_..o::.

The:presentation currency of the Financial Statements
of IDA Ireland is in.Euro. The functional currency of
IDA Ireland is considered to be Euro as it is the primary
economic environment in which the agency operates.

REVENUE

Oireachtas. Grants

Revenue is generally recognised on.an accruals basis:
the one exception being Oireachtas Grants which are

recognised on a cash receipts basis.

Refunds of Grants:Paid

Grants paid become refundable in certain
circumstances,.such as liquidation / dissolution of
the recipient company, or ifthe conditions of the
grant.are not met. Grant refunds.are recognised
when it.is probable that the money will be received
by:IDA and the-amount can be estimated reliably;
therefore theyare accounted for on.an accruals basis.

Interest income.
Interest income is recognised on an accrualsibasis -
using the effective interest rate method.

Rental Income.

Rents comprise amounts due under the terms oflease
agreements for periods of up to'35:years entered'into
between the Agencyand tenants, charges forthe use

10/15/2018 12:42:50 PM

of undeveloped‘lands and estate maintenance
chargesibilled to tenants.and are mnnoc:nma for
-on an accruals basis.

Other Revenue
Otherrevenue is recognised on an accruals basis.

(D) TANGIBLE FIXED ASSETS

®

Tangible Fixed Assets comprise :
Land which'is held For the purposes
of industrial development. .

(i) Site development works.
(iii). Industrial buildings leased to tenants including

buildings in the course of sale where title-had not
passed:atthe yearend.

(iv) Vacantproperty available for' _:acm:._m_ promotion

W)

or in the course of sale where title had not vmmmmn
at theyearend.
Other Fixed Assets including computer and om...nm

equipment, fixtures and fittings and motor vehicle.

Tangible Fixed Assets are:stated at cost less
accumulated depreciation and provision for
impairment. Depreciation is provided on all tangibte
assets, otherthan land at rates:calculated to write

 offthe cost, less estimated residual value, of each

(0)

(v} Computers

\%]

{vi) Land

asset on a straight line basis over the estimated
usefullives-as follows :

Buildings 3 % perannum

Site Development 10 % perannum

) Office Equipment /

Fixtures & Fittings 20 % per annum

33 % per annum

25 % perannum

0 % perannum

Residual value represents:the estimated amount which
would:currently be obtained from disposal of an:asset,
after deducting estimated costs:of disposal, if the
asset were already of an age and in.the condition
expected at'the end of its useful life,”

Motor Vehicles



e Impairment of Property, Plant-and Equipment a designated portion of a global telecommunications ()] v_~0<_m_0.2m FOR LIABILITIES AND CHARGES

Provisions forimpairments may be made following ) network for a period of 25 years from 2000, COMPRISE:
reviews of fixed assets and telecommunication assets . (i) Amounts provided in respect of potential costs
carried out by officers of IDA or independent valuers,as  (G) RECEIVABLES . associated with the dilapidations provision of
appropriate, if events or changesin circumstances or Receivables are-recognised at fair value, less a operating leases. ’
economic conditions indicate that the carrying provision for doubtful debts. The:provision for (i) Amounts'provided where the future costs arising
amount of the.assets may not be fully recoverable. doubtful debts is a-specific provision, and is under operating leases are estimated to-exceed
Any'such provisions-will be recognised in the established when there is objective evidence that the amounts recoverable from sub lessees.
Statement.of Income and Expenditure and Retained IDA will not be able to collect all amounts owed to it. .
RevenueReserves in.the year in which they are made. All movements in the provision for-doubtful debts . ()) FOREIGN CURRENCIES
Where a subsequent review indicates that the are recognised in-the Statement of Income and Monetary assets and liabilities denominated in foreign
circumstances which-gave rise to.a provision for " Expenditure and Retained Revenue Reserves. currencies are translated.at the exchange rates ruling:
impairment no longer exists or have changed Receivables include::. atthe Statement of Financial-Position date. Revenues
materially the accumulated provision for impairment (i) Properties sold on a deferred basis. Interest is charged - and costs are-translated at the.exchange rates ruling
will be reduced accordingly. Ifthere is objective. -on these amounts at the Exchequer Lending-Rates at:the dates of the underlying transactions. Profits and:
evidence of impairment of the value of an-asset, an - .advised by the Department of Finance or the EU losses arising.from foreign currency translations and -
impairment loss is recognised in the Statement of Discount Reference Rate as:applicable. - onsettlement of amounts receivable and payable in
Income and Expenditure and Retained Revenue (i) Rents due under the terms of lease agreements, ~ foreignicurrency are dealt with in the:Statement of
Reserves in the year. Reversals of impairments.in - forperiods of up to 35 years, entered into betweén ‘Income and Expenditure and Retained Revenue
previous years are accounted for through the the Agency and tenants, charges:for the use-of Reserves. , 4
. Statement of Income and Expenditure and Retained undeveloped lands and.estate maintenance charges
Revenue Reserves. The cost of land, site development billed to'tenants. (K) LEASES
and industrial propertyiincludes an apportionment of (iii) Fees from purchase options given on IDA property, The rentals under operating leases are dealt with in
administration costs-associated with the acquisition or deposits paid by IDA for the purchase of property a the Financial Statements as.they fall. due. In the case of
development of the assets. where title had not passed to the. Agency at 31 - industrial property available for;promotion a provision
. . . . December, and the provision of other services. is made, where applicable, for future rental payments
(E) INDUSTRIAL PROPERTY (iv) Amounts:due in respect of the disposal or leasing by the Agency.
Industrial Property included in tangible fixed assets " of telecommunication assets.
has been acquired, developed or constructed for the {v) Amounts-due in respectof joint arrangements. (L) EMPLOYEE BENEFITS
purposes of assisting in the promotionand {vi) Amounts.due in respect ofloans advancedand Short-term Benefits
development ofindustry and is not considered to be interest thereon. o Short term benefits such as holiday pay are recognised
investment property but normal fixed assets. By way ’ _ . as.an expense:in the year, and benefits that are
of memorandum Income and Expenditurein respect  (H) PAYABLES COMPRISE AMOUNTS PAYABLE IN accrued at year-end are included.in the Payables
of Industrial Property transactions are set out in note RESPECT OF: figure in the Statement of Financial Position. -
22 to:the Financial Statements. - (i) Creditors and Accruals. : ‘
(i) Grants that have:matured for payment when : Retirement ‘Benefits
{F). INTANGIBLE FIXED ASSETS: the grantee complies with stipulated conditions. ~ Thelndustrial Development (Forfas Dissolution) Act
Intangible Fixed Assets comprise telecommunication (iii) Deposits foruncompleted sales.. 2014 (No 13 of 2014) which was passed'into lawon
assets which constitute an indefeasible right of use of . 16thJuly 2014 made provision forthe dissolution of
26 : . .
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Forfas and provided for the establishment of IDA
Ireland, Enterprise Ireland and Science Foundation
Ireland as separate legal employers; each.agency
developing its own pension scheme noting that staff
who are/were‘members of the Forfas Pension Scheme

- join-the new'Agency Schemes on superannuation

terms no less favourable.than those they enjoyed
under the Forfas:Scheme immediately before the date
of transfer, agencies’ own staff becoming members

of these schemes; and these agencies:accounting for
the associated Pension Liabilities under FR$102. The -
Department of Jobs Enterprise and Innovation assumes
legal responsibility For the-existing Forfas.pension
schemes, pensioners and former staff with preserved

- benefits.

Under the Public Service Pensions (Single Scheme and
other provisions) Act 2012 new entrants to the Public
Service on orafter 1 January 2013 become members of
the Single Public Service Pension Scheme. IDA has:the
fuil legal responsibility for its employees:as theirlegal
employer. Thisincludes _,mmvo:mﬁ._:nx forithe pensions
of current employees who retire after 16th July 2014.
The:Financial Statements also reflect'the pension costs
of IDA staff covered by the Single Public Service
Pension Scheme.

IDA’s pension costs.reflect unfunded defined benefit
pension schemes, which are funded annually on.a pay
asyou go basis:from monies available to it, including
monies-provided by the Department of Jobs, Enterprise
and Innovation and from certain contributions
deducted from staff salaries. Pension costs reflect:

" pension benefits earned.by employees in the period

and-are shown net of retained staff pension
contributions. An amount corresponding to the
pension chargeiis recognised-as income to the-extent
that'it is recoverable, and offset by.grants received in
the year to discharge:pension payments. Actuarial
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gains or losses arising on.scheme liabilities are
reflected in the Statement of Comprehensivelincome
and a corresponding adjustment is recognised in the

" amount recoverable from the Department of Jobs,

M)

Enterprise.and Innovation. Pension liabilities represent
the present value of future pension payments earned
by staff to date. Deferred pension funding represents
the corresponding asset to be recovered in future
periods from the Department of Jobs, Enterprise and
Innovation. Pension scheme liabilities are measured
on-an actuarial basis using the projected unit credit
method.

CRITICAL JUDGEMENTS, ESTIMATES

AND ASSUMPTIONS

In the application of IDA Ireland’s:accounting policies,
management are required to make judgements,
estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily
apparent from other sources. The-estimates and
associated:assumptions are based on historical
experience and-other factors that are considered to
be relevant. Actual results may differ from these
estimates. The estimates and underlying.assumptions
are:reviewed.on an.ongoing basis. Revisions to
accounting;estimates are recognised in the period

in which the estimate is revised if the revision affects
only that period, or in:the period of the revision and
future periods:iif the revision affects both current
and future periods. The following judgements and
estimates have had the most significant effect on
amounts recognised in the financial statements:

Residual values and depreciation of assets
Management have reviewed the asset lives and
associated residual values of ail fixed asset classes,
and have concluded that asset lives-and residual

values are appropriate.
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(i)
(i)

Impairment reviews of assets

Assets that are subject to amortisation are reviewed
for impairment whenever events or changes in
circumstances indicate that the:carrying amount may
not be recoverable. An impairment loss is recognised
fFor the amount by which the.asset’s carrying.amount
exceeds its recoverable-amount. The recoverable
amount isithe higher of an-asset’s fair value less

cost tosell and value in.use.

Retirement benefit obligation v .
The-assumptions:underlying the actuarial valuations

for which the amounts recognised in the financial
statements are determined (including discount rates,
rates of increaseiin future:compensation levels and
mortality rates) are-updated annually based on current
economic conditions; and for any relevant changes to
theterms and conditions of the pension and post-
retirement plans.

The.assumptions can be.affected by:

thediscount rate, changesin the rate of

return on high-quality corporate bonds

future compensation levels, future labour .
market conditions :
changes:in demographics

Provisions

The Agency makes provisions:foriegal and
constructive obligations, which it knows:to be
outstanding at the;period end date. These provisions
are generally made:based on historical orother
pertinentiinformation and adjusted for recent trends
where relevant. However; they are estimates of the
financial costs of events that may not occurforsome
years. As:a result of this and the level ofuncertainty
attaching to the final outcomes, the actual out-turn
may differ significantly from.that estimated.
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The Oireachtas Grants are provided undersection 35 of the _:a:mn:m_ om<m_on3m:~
(Science Foundation Ireland) Act 2003. The.aggregate amount provided to IDA'in
respect of Grants for Industry and Grants for Industrial Property in the period

1 January 1994 to 31 December 2016 was €2.508bn.

The Oireachtas:Grants as shown in theFinancial Statements consist of the Following
sums paid from Vote 32 - Jobs; Enterprise and Innovation:

2016 2015
€000 €000
Grants for Promotion and
Administration Expenditure Vote 32 - Subhead A5(i) 39,865 39,713
Grant foriindustry Vote 32 - Subhead'A5 (ii) 92,756 98,000
Grant forindustrial Property Vote 32 - Subhead A5 (ii) 22,894 18,000
155,515 155,713 .

The Grant for Promotion and Administration Expenditure of €39.865m is stated
net ommau_ov\mm pension contributions o_..moau.mwm (€886,433 - 2015) remitted

‘to the mxnrmn:mq

. Mzm.n.o:m_ ._._.m.::_m m::n

Included in the training grant payments-of €9.729m:(see note 7) are training grant
payments of €3m:(€3m in 2015) which were met with funds received throughthe

‘Department of Jobs, Enterprise and Innovation fromthe National Training
‘Fund, whichis:administered through the Department of Education & Skills Subhead
‘B3. Payments:made are in compliance with the statutory requirements of the Fund

as provided for in section 7 of the National Training Fund Act, 2000.
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oqm:n xm?:am
When the conditions of a grant agreement.are breached by a client.company,

the grant is recoverable. During the yearthe Agency recovered €346k(€2.536m in
.2015) relating to grant refunds.

oz.mq _=no=_m 2016
. €000

Income from sub-letting Property re-assigned from Forfas

Private sectorsublets of Leased Office Accommodation 1,917

Bank Interest - . 4

Fee Income in respect. of Undeveloped Lands 251

Interest on Industriat Property Transactions . , 54

_u_.o_.._n on U_mucmm_ o_.. >wmmnm 2016
) €'000

Consideration (net of fees and direct expenses) 4,777
Historical Costs (7,598)
Write back of provision for impairment 1,071
Write back of provision for depreciation 3,083
71,333

The profit on disposal of €1.333m is stated net of losses of €0.196m.
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9,401

.{12,753)

2,008
6,784

5,440



7 mqmanm vm<mu_m o 2016 . 2015 8 (b . !
€000 €000 Other remuneration costs comprise: : €000 €'000

Capital 19,504 13,095 Wages and salaries o 23,043 21,885
Employment . 18,979 20,240 Employer PRSI 1,303 1,213
R&D . 44,765 55,595 Pension: .Bua...mau_oﬁnm contribution e S S
Training . 9,729 8,808 24,346 . 23,098
Other Grants . 2,636 825 ‘ . . ,
................................................................... 195,613 ° 98,563 In 2016 €843k of pension levy has'been deducted and _uma overto the. om_um;:._m:n
of Jobs, Enterprise and Innovation.

8 v..o:.on.o:. >n3_:.mn_.mn.o= m:n mnzoqm_ mxum-.mmm nodo . 2015 Permanent Salary Breakdown . Number of Employees (WTE)
(a) . €000 €000 Employee Benefits: 2016 2015
Board' members’ fees, expenses and o €60,000 to-€70,000 38 35
remuneration - see 8 (d) 279 248 €70,001 to:€80,000 . 26 - 31
Other remuneration costs - see 8 (b) 24,346 23,098 €80,001 to-€90,000 26 © 25
Marketing, consultancy, promotions and advertising 10,022 8,710 €90,007 to €100,000 , n , 10
General administration 11,042 11,932 €100,001 to €110,000 : S 1
Costs of non industrial leased property €110,001 to €1.20,000 1 -
re-assigned from Forfas * : - 1,187 €120,001 to €130;000 : . -3 3
Audit fee 50 50 €130,001 to €140,000 - -
Provision for doubtful debts . 20 (375) €140,001 to €150,000 2 3
Less: Capitalisation of expenditure associated ~ 0 €150,001 to €1:60,000 3 -
with industrial property development  250) - (70) €160,001 to €170,000 1 !

45,509 44,780

- *Includes costs for a property where the lease terminated in December 2015

29

Received by NSD/FARA Registration Unit  10/15/2018 12:42:50 PM



30

(d) . . : 2016

Board members remuneration was as follows: €
Frank Ryan.(Chairman) : . 20,520
Martin Shanahan (Chief Executive) ) -
Lionel Alexander . 11,970
Mary Campbell (Retired 2015) -
Peter Cassells . 11,970
Denis Collins : 11,970
Marian Corcoran (Appointed 2016) 4,183

Caroline’Dowling -
Paul Duffy (Retired 2015) -

Anne Fitzsimons (Appointed 2016) 4,183

" Alan Gray -
Geraldine McGinty 11,970
John Murphy -
BarryO'Sullivan .11,970
88,736

20,526

11,970
11,970
3,757

11,970

63,944

Board Members expenses in 2016 amounted to €22,244 broken down €9,603
accommodation and €12,641 other travel, subsistence and vouched food expenses.

2016
-Chief Executive:Remuneration €
Mr Martin Shanahan . 168,210
._.o"m_ T T T 168,210

2015
- €
168,210

168,210

The Chief Executive Officer (CEO) receives an annual salary of €168,210 and use:of
a company-car(ceased 28th February 2016):subject to benefitin kind.of €2,345
(€14,070in 2015). The CEO’s pension entitlement does not mx_..m:a beyond the

standard public:sector pension arrangements. ‘
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(e) :

Annual Rent Payable in respect.of Leased Office Accommodation
Number.of Lease Expiry Gross Rent Net Rent
Offices Date Payable.2016 vmeu_n 2016*
’ €000 €000
Head Office 1 . 2019 - 4,625 2,043
Regional Offices 4 . 2017-2028 B 323 - . 323
OverseasOffices 18 2016-2021 .~ 2007 2007
. 6,955 . 4,373

*This.takes account of amounts received from other State bodies-and private
tenants that occupy part of the office buildings:concerned.
()  Inthe case of Head Office and ten overseas offices, accommodation is
co-located with other State Agencies and / or the Irish Government Missions.
(i) Two overseas leases were renewed in 2016.
(i) Oneregional.office’lease containsbreak clauses in:2017 and 2022.
(iv) The Agency does not.own any property which is used or available:
for the accommodation ofits staff.
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