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Taking the Next Step in Financial Wisdom

The Next Step in Saving
Four Key Principles of Stewardship

1. God owns everything, you own nothing.

2. God entrusts you with everything you have.

3. You can either increase or diminish what God has given you; God wants you to increase it.

4. You can be called into account at any time, and it may be today.

James 1:21-25 - Therefore, putting aside all filthiness and all that remains of wickedness, in humility receive the word implanted, which is able to save your souls. But prove yourselves doers of the word, and not merely hearers who delude themselves. For if anyone is a hearer of the word and not a doer, he is like a man who looks at his natural face in a mirror; for once he has looked at himself and gone away, he has immediately forgotten what kind of person he was. But one who looks intently at the perfect law, the law of liberty, and abides by it, not having become a forgetful hearer but an effectual doer, this man will be blessed in what he does.

3 principles to help us become wise in the way we save money:
I. Wise People Make Saving Money a Priority
A. Of their own initiative
Proverbs 6:7 - Which, having no chief, officer or ruler…

“The U.S. gross personal saving rate had averaged about 7% of GDP through the 1960s, 1970s, and 1980s. In the 1990s, the personal saving rate decreased, averaging about 4.5% of GDP. In the 2000s, the personal saving rate continued to fall, reaching a low of 1.1% by 2005. It is likely that the evaporation of household saving over the past two decades was in large measure a consequence of the sizable increase in household net worth associated with increased house and stock prices occurring at that time. Substantial increases in household wealth made it less urgent to divert current income to saving.”  (Department of Commerce, Bureau of Economic Analysis. September 14, 2010)

B. While the opportunity is there
1. prepares her food in the summer–v. 8

2. gathers her provision in the harvest–v. 8

C. What this looks like in real life–the importance of setting long term financial goals
1. To glorify God in the use of your finances all of your days
1 Corinthians 10:31 - Whether, then, you eat or drink or whatever you do, do all to the glory of God.

2. To relieve your family of any undue financial pressure
3. To grow in giving
2 Corinthians 8:7 - But just as you abound in everything, in faith and utterance and knowledge and in all earnestness and in the love we inspired in you, see that you abound in this gracious work also.

4. To have an emergency fund of 3-6 months living expenses at all times
5. To have all consumer debt paid for and only pay cash for depreciating items
6. To prepare for quarterly, annual expenses
7. To be able to send your children to college (or pay what you believe is a reasonable percentage)
8. Automobile replacement

9. Special vacation savings
10. Weddings
11. Down payment on a house or making home improvements/repairs
12. To be prepared for retirement
13. To participate in special projects at church and other Christian ministries
14. Other specialized goals for you and your family
II. Wise People Avoid Laziness
A. The relationship between “sloth” and “saving”

B. Learn the art of making hard daily choices in all areas of life
Proverbs 6:9-10 - How long will you lie down, O sluggard? When will you arise from your sleep? A little sleep, a little slumber, a little folding of the hands to rest—

1. Getting to bed at a reasonable time
2. Getting up at a reasonable time
3. Make a list of what needs to be done annually, monthly, weekly, and daily
4. Many times it is best to do the hardest thing first
C. Learn the art of making hard daily choices in your financial life
1. Establish lifetime financial goals and begin working toward them
2. Translate your lifetime goals into annual, monthly, and weekly financial goals
3. Do the hard work of avoiding covetousness so that you can save the amount of money God desires
III. Wise People are Prepared for the Future

Proverbs 6:11 - Your poverty will come in like a vagabond and your need like an armed man.

