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Site Disclosures 
 

Terms of Use for the Portfolio Analysis Feature 
 
U.S. Bancorp Investments, Inc. (“USBI”) is distributing these Terms of Use (these 
“Terms”) and making the USBI Portfolio Analysis Feature available to current and 
prospective customers of USBI’s Automated Investor service (“Automated 
Investor” or the “Service”). These Terms, as they may be amended from time to 
time, are the general terms and conditions governing users’ access to and use of 
the Portfolio Analysis Feature through one or more websites or mobile 
applications maintained by USBI or its designees (collectively, the “Site”). By 
accessing and using the Portfolio Analysis Feature, the user, and user’s spouse 
or spousal equivalent if jointly accessing and using the Portfolio Analysis Feature 
(“User”), agree to all such terms and conditions. Use of the Site and Service by 
persons who open an advisory account with the Service will be governed by a 
separate Investment Advisory Agreement. FutureAdvisor (the “Service 
Provider”), a wholly-owned subsidiary of BlackRock, Inc., develops and provides 
the algorithm that generates the Portfolio Analysis Feature’s financial and/or 
retirement projections and asset allocation, subject to certain constraints and 
oversight by USBI. 
 
By using the Portfolio Analysis Feature, a user consents to the electronic delivery 
of all current and future communications delivered or provided by the Service or 
the Portfolio Analysis Feature. Users also authorizes Automated Investor to 
deliver such communications to a user’s e-mail address of record. User’s consent 
is effective immediately and a user agrees that his or her access to Automated 
Investor is conditioned upon a user’s consent to electronic delivery, 
notwithstanding any other agreement a user has entered into with U.S. Bancorp 
Investments or its affiliates providing otherwise, or e-mail opt out request to U.S. 
Bancorp Investments or its affiliates user may have made.  
 
If user has a customer relationship with U.S. Bancorp Investments or its affiliates 
at the time he or she uses the Portfolio Analysis Feature, the Portfolio Analysis 
Feature will automatically aggregate a user’s asset information as it relates to 
those financial accounts held at U.S. Bancorp Investments and U.S. Bancorp 
Investment’s affiliates, in addition to joint accounts, linked accounts, and other 
accounts over which User has legal title or power of attorney. To authorize U.S. 
Bancorp Investments (or its designee) to aggregate those accounts and other a 
user’s accounts held at third party financial institutions, after beginning to use the 
Portfolio Analysis Feature, a user will need to enter on the Site the User ID, 
Password, and other login information and credentials necessary to access 
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account information for such accounts. Aggregated account information is an 
input into the Portfolio Analysis Feature relied upon for its goal projections and 
evaluation of a user’s implementation of its suggested guidance. User can 
disable the aggregation of any and all account information from external financial 
institutions at any time, through the Site. The Portfolio Analysis Feature will not 
automatically aggregate accounts held solely in the name of User’s spouse or 
spousal equivalent. 
 
The Portfolio Analysis Feature is provided for individual and personal use and not 
for any other purpose. This feature is strictly an educational and informational aid 
that provides goal projections and suggested asset allocation guidance intended 
to help User realize his or her goals, but does not provide investment, legal, tax, 
accounting, financial planning, or any other advice. A user understands and 
agrees that he or she is responsible for his or her own financial research and 
decisions, that a portfolio analysis is only one of many educational and 
informational resources that User may use as part of a comprehensive and 
robust investment analysis process, that a user should not and will not rely on 
this feature as the primary basis of his or her investment decisions. A user 
understands and acknowledges that he or she may accept, reject, or modify any 
or all of the suggested guidance and has complete control over the 
implementation of such guidance.   
 
Because the Portfolio Analysis Feature only provides goal projections and 
suggested guidance based on a user’s stated financial situation, investment time 
horizon, and risk tolerance, including a suggested asset allocation, rather than 
recommending individual securities, U.S. Bancorp Investments will not undertake 
an individualized user suitability determination in connection with the Portfolio 
Analysis Feature. Further, the Portfolio Analysis Feature’s suggested guidance 
does not constitute, nor should a user understand it to constitute, investment 
advice or recommendations, and U.S. Bancorp Investments is not acting as a 
fiduciary investment adviser in communicating or developing that information, as 
applicable. In light of the foregoing, a user understands and acknowledges that in 
making the portfolio analysis feature available, none of USBI, Service Provider, 
or their respective affiliates are offering or providing any advice, opinion, or 
recommendation regarding the suitability, value, or profitability of any investment 
guidance, including an allocation to a particular asset class or an asset allocation 
strategy. In addition, if the Portfolio Analysis Feature is used by User (an “ERISA 
User”) as a trustee or other fiduciary including, but not limited to, a person 
meeting the definition of “fiduciary” under the Employee Retirement Income 
Security Act of 1974 (“ERISA”) of a plan within the meaning of ERISA Section 
3(3) or Section 4975(e) of the Internal Revenue Code of 1986, ERISA User 
understands, acknowledges, and agrees that: (i) the Portfolio Analysis Feature is 
provided to ERISA User solely and exclusively for general educational and 
informational purposes, is not intended to constitute a recommendation, and that 
U.S. Bancorp Investments is not acting as a fiduciary investment advisor within 
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the meaning of U.S. Department of Labor Regulation 2510.3-21(b)(1) with 
respect to any of ERISA User’s assets that are subject to ERISA; and (ii) neither 
USBI nor Service Provider will comply with any U.S. Department of Labor 
Prohibited Transaction Exemption in connection with the Portfolio Analysis 
Feature. 
 
All content provided with the Site, including the Portfolio Analysis Feature, is 
provided “As Is” and “As Available” and is without warranty of any kind, express 
or implied, including, but not limited to, the implied warranties of title, non-
infringement, merchantability, and fitness for a particular purpose, and any 
warranties implied by any course of performance or usage of trade, all of which 
are expressly disclaimed by USBI and Service Provider. 
 
The Portfolio Analysis Feature relies on the accuracy and completeness of user 
information. A user agrees to supply any information that is requested in order to 
use the Portfolio Analysis Feature. A user is solely responsible for providing true, 
accurate, and complete Information. If User supplies false, incomplete, or 
materially inaccurate information, the Portfolio Analysis Feature’s goal 
projections and suggested guidance may not be accurate or meet the users’ 
needs or expectations. In addition, the Portfolio Analysis Feature does not 
consider in its analysis accounts and assets that User does not aggregate or 
input. 
 
If you have any questions or concerns, contact us to consult with an investment 
professional at (866) 758-8655. The illustrative portfolios cannot account for the 
impact that economic, market, and other factors may have on an actual 
investment portfolio. Unlike actual portfolios, the asset allocations shown in the 
Automated Investor Service do not reflect actual trading, liquidity constraints, 
fees, expenses, taxes and other factors that could impact your realized future 
returns. 

The Automated Investor Service's automatic tax-loss harvesting should not be 
interpreted as tax advice and there is no representation that the tax 
consequences detailed will be obtained or that the tax-loss harvesting strategy 
will result in any particular tax outcome. Investors should consult with their 
personal tax advisors regarding the tax consequences of investing through the 
Automated Investor Service and engaging in this tax-loss harvesting strategy, 
based on their particular circumstances. The Automated Investor Service 
assumes no responsibility for the tax consequences to any investor of any 
transaction.  

Diversification and asset allocation strategies do not guarantee low volatility, 
profit or protection against loss. 
 
Past performance is no guarantee of future results. 
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_____________________________________________________________________________ 
 
Investment and Insurance products and services including annuities are: 
NOT A DEPOSIT ▪ NOT FDIC INSURED ▪ MAY LOSE VALUE ▪ NOT BANK 
GUARANTEED ▪ NOT INSURED BY ANY FEDERAL GOVERNMENT 
AGENCY  
U.S. Wealth Management - U.S. Bancorp Investments is a marketing logo for U.S. Bancorp 
Investments. 

A portfolio analysis is a free financial education feature offered through U.S. Bancorp Investments 
as broker-dealer. Users of the portfolio analysis feature should understand that if they choose to 
implement the education, they will incur additional costs and expenses associated with investing, 
including the underlying fees and expenses of the funds in which they invest, trading costs and 
taxable gains/losses associated with their investments. 

Automated Investor is a U.S. Bancorp Investments advisory program. Investment products and 
services are available through U.S. Bancorp Investments, the marketing name for U.S. Bancorp 
Investments, Inc., member FINRA and SIPC, an investment adviser and brokerage subsidiary of 
U.S. Bancorp and affiliate of U.S. Bank. U.S. Bank is not responsible for and does not guarantee 
products,  

IMPORTANT: The projections or other information generated by Automated Investor 
regarding the likelihood of various investment outcomes are hypothetical in nature, do not 
reflect actual investment results and are not guarantees of future results. Results may 
vary with each use and over time.  

Investing involves risk, including possible loss of principal.  

Past performance is not indicative of future results. The tax loss harvesting and other tax 
strategies discussed should not be interpreted as tax advice and there is no representation that 
such strategies will result in any particular tax consequence. Users should consult with their 
personal tax advisors regarding the tax consequences of investing.  

Tax-efficient investing is designed to help optimize your portfolio by allocating less tax-efficient 
assets to tax-advantaged accounts.  

FINRA Rule 2267 provides for BrokerCheck to allow investors to learn about the professional 
background, business practices, and conduct of FINRA member firms or their brokers. To request 
such information, contact FINRA toll-free at 1.800.289.9999 or via BrokerCheck. An investor 
brochure describing BrokerCheck is also available through FINRA.  

For investment and market commentary pieces  

This information represents the opinion of U.S. Bancorp Investments and is designed to be 
educational and informative. The views are subject to change at any time based on market or 
other conditions and are current as of the date indicated on the materials. This is not intended to 
be a forecast of future events or guarantee of future results. It is not intended to provide 
recommendations and/or specific advice concerning retirement accounts or investment planning. 
It is not intended to be construed as an offering of securities or recommendation to invest. Not for 
use as a primary basis of investment decisions. Not to be construed to meet the needs of any 
particular investor. Not a representation or solicitation or an offer to sell/buy any security. 
Investors should consult with their investment professional for advice concerning their particular 
situation. Fees are billed on a quarterly basis.  
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