Fees
As investment advisor, under its Investment Advisory Agreements with the iShares investment complexes (currently, iShares

Trust, iShares Inc. and iShares U.S. ETF Trust), BlackRock Fund Advisors ("BFA") is responsible for all expenses of each iShares
investment complex, including the cost of transfer agency, custody, fund administration, legal, audit, and other services, except
interest, taxes, brokerage commissions, and other expenses connected with executions of portfolio transactions, any distribution
fees or expenses, and extraordinary expenses. BFA will receive an investment advisory fee from each of the portfolios of the
relevant iShares investment complex’s ETFs based on rates of each ETF’s average daily net assets. The following table sets forth
advisory fees approved by the Board of Directors or Board of Trustees of the relevant iShares complex as of June 23, 2016.



BLACKROCKETF BFAMANAGEMENT FEE (%)
iSHARES TRUST

iShares 0-5 Year High Yield Corporate BONA ETF . . ...ttt e e 0.50%
iShares 0-5 Year Investment Grade Corporate BONA ETF . .. ..ottt 0.08%
IShares 0-5 YEar TIPS BONA ETF . . ..ottt ettt et 0.20%
iShares 1-3Year Credit BONA ETF . . ...ttt e e e 0.20%?*Y
iShares 1-3 Year International Treasury BONA ETF ... ... 0.35%
iShares 1-3Year Treasury BONA ETF .. ..o i 0.15%
iShares 3-7 Year Treasury BONA ETF . ... . i 0.15%
iShares 7-10 Year Treasury BONA ETF . ... . 0.15%
iShares 10+ Year Credit BONA ETF . . . ... ..o e e e 0.20%
iShares 10-20 Year Treasury BONA ETF . . ... o 0.15%
iShares 204 Year Treasury BONd ETF ... .. i 0.15%
iShares Aaa— A Rated Corporate BONA ETF . ... o 0.15%
iShares Adaptive Currency Hedged MSCL EARE ETF . . ..\ttt e e 0.38%
iShares Adaptive Currency Hedged MSCL EUrOZONE ETF . . . .\ttt e e e 0.62%
iShares Adaptive Currency Hedged MSCL Japan ETF . ...t e e 0.62%
IShares AGENCY BONA ETF . . oo 0.20%
SNAIES ASIa D0 ETF oottt et et e 0.50%
iShares B—Ca Rated Corporate BONA ETF .. ... . 0.35%
iShares Baa—Ba Rated Corporate BONA ETF . . ...\ttt e 0.30%
iShares California Muni BONd ETF . . .. ..o e e 0.25%
IShares China Large-Cap ETF . ... o e 0.74%°
ISNAIES CIMBS ETF & .ottt ettt e e 0.25%
1Shares Cohen & StEEIS REIT ETF ...\ttt ettt ettt et e et e e e 0.35%?"
iShares Convertible BONd ETF . . ... .. e e 0.20%
iSharesCore 1-5Year USD BONA ETF . . ... .. e e e 0.12%
iShares Core 104+ Year USD BONd ETF . . ... o e e 0.12%
iShares Core Aggressive AllOCation ETF . .. ... 0.25%
iShares Core Conservative Allocation ETF . . . ... . o e 0.25%
iShares Core Dividend GroWth ETF . . ... o e 0.12%
iShares Core Growth AlloCation ETF . . ... o e e e e 0.25%
iShares Core High DivIdend ETF . . ...t 0.12%
iShares Core International Aggregate BONA ETF . .. o o o ittt 0.15%
iShares Core Moderate Allocation ETF . . . ... oo e 0.25%
IShAres Core MSCL EAFE ETF ...ttt et e e 0.12%
IShares Core MS T EUrOPE ETF . oot 0.12%
IShares Core MSCI PaCifiC ETF .. .. ..o e e e e 0.12%
iShares Core MSCI Total International StoCK ETF . . . ... o e e 0.14%
1SNArES Core SRIP SO0 ETF . . oottt ettt e 0.07%
IShares Core S&P Mid-Cap ETF ... i 0.12%
IShares Core S&IP SMall-Cap ETF . ... i 0.12%
iShares Core S&P Total U.S. Stock Market ETF . ... ..o e e e e e 0.03%
iShares Core Total USD BONd Market ETF . . ... ..o e e e e e e e e e e e 0.12%
iShares Core U.S. Aggregate BONA ETF . . ... .ttt 0.08%
iShares Core U.S. Credit BONA ETF . . . ... o e e e 0.15%
IShares Core U.S. GroWth ETF . . .. o e e 0.07%
iShares CoreU.S. Treasury BONA ETF . ... i 0.15%
IShares Core U.S. ValUe BT . . . . e e e 0.07%
iShares Currency Hedged International High Yield BONd ETF . ... oo it e e 0.58%
iShares Currency Hedged JPX-NiKK I 400 ETF . . . ...ttt 0.59%
iShares Currency Hedged MSC T ACW L ETF . . ..o e 0.38%
iShares Currency Hedged MSCIL ACW L eX U. S ET F ...\ttt e e e e 0.38%
iShares Currency Hedged MSCI ACWI Minimum Volatility ETF .. ... i e e 0.38%
iShares Currency Hedged MSCTL AUStralia ETF . . ..o o 0.62%
iShares Currency Hedged MSCI Canada ETF ... ... i 0.62%

iShares Currency Hedged MSCI EAFE ETF ...t i e e 0.38%



BLACKROCKETF BFAMANAGEMENT FEE (%)

iShares Currency Hedged MSCI EAFE Minimum Volatility ETF . ... e e 0.38%
iShares Currency Hedged MSCI EAFE Small-Cap ETF . . ... e e 0.43%
iShares Currency Hedged MSCI Europe Minimum Volatility ETF .. ... e 0.28%
iShares Currency Hedged MSCI Europe Small-Cap ETF . ... e e 0.43%
iShares Currency Hedged MSCI EUrOzZONE ETF . .. oot e e 0.62%
iShares Currency Hedged MSCI Germany ETF . ... it e e e 0.53%
iShares Currency Hedged MSCI Italy ETF ... o i e 0.62%
iShares Currency Hedged MSCI Japan ETF . . ..o 0.53%
iShares Currency Hedged MSCI MeXiCO ETF . ...ttt e e 0.62%
iShares Currency Hedged MSCI SOUth KOrea ETF . . ...ttt e e 0.77%
iShares Currency Hedged MSCL Spain ETF . ... i e 0.62%
iShares Currency Hedged MSCI SWitzerland ETF . .. ... oo i e e 0.62%
iShares Currency Hedged MSCIUnited KINGAom ETF ... i e e 0.62%
IShares DOW JoNes U .S . ETF .. e 0.20%
iShares Emerging Markets Infrastructure ETF . . . o 0.75%
iShares Europe Developed Real Estate ETF ... ..ttt 0.48%
iShares Exponential TeChNOlogIiEs ETF . . . ..ottt 0.47%
iShares FactorSelect MSCI Global ETF . . . ... e e e e e e 0.50%
iShares FactorSelect MSCIInternational ETF ... .. ... o e e e 0.45%
iShares FactorSelect MSCL INtl Small-Cap ETF . ... 0.60%
iShares FactorSelect MSCT US A ETF . ... o e e e 0.35%
iShares FactorSelect MSCIUSA SMall-Cap ETF . ... e 0.50%
ISNArES EUIOPE ETF ittt 0.60%!*
iShares Floating Rate BONA ETF . . .. ..o i e 0.20%
IShares GIODal 100 ETF . ...\ttt et e 0.40%
iShares Global Clean ENergy ETF . . ..o o e e 0.48%°
iShares Global Consumer DiSCretionary ETF . . ..o oot 0.48%>
iShares Global ConsuUMEr StaPIES ETF . .. e 0.48%"°
IShArEs GIODal ENEIrgY ETF . . ittt it e e e 0.48%°
iShares Global FINanCials ETF . . . ... e e e e e e e 0.48%°
iShares GIobal HEalthCare ETF . . . ...ttt e e et e e e e e e e e e e 0.48%"
iShares Global INdUSEIAIS ETF . ... ..o e e e e 0.48%°
iShares Global Inflation-Linked BONd ETF . . . . ... e e 0.40%
IShares Global INfrastrUCtUrE ETF . . ..ottt e e e e 0.48%°
IShares Global Materials ETF . ... ... e e e e e e 0.48%°
ISNArES GIODal RELT ETF . .\ttt ettt ettt e e e e e e et e e 0.14%
[ 0 Lt o] =1 =Tl T = I 0.48%°
IShares GIoDal TElECOM ETF . . ..ottt et e e e e e e e 0.48%°
iShares Global Timber & FOrestry ETF .. ..t 0.48%>
IShares Global ULIlEies ETF . . . ... o e e e e e 0.48%°
IShares GNMA BONA ETF ...ttt e 0.15%
iShares Government/Credit BONd ETF . ... .o i 0.20%
iSharesiBonds Dec 2016 Term Corporate ETF ... ..t 0.10%
iSharesiBonds Dec 2017 Term Corporate ETF ... . i 0.10%
iSharesiBonds Dec 2018 Term Corporate ETF ... .. i e e 0.10%
iSharesiBonds Dec 2019 Term Corporate ETF ... .. i 0.10%
iSharesiBonds Dec 2020 Term Corporate ETF . ...t e 0.10%
iSharesiBonds Dec 2021 Term Corporate ETF . ..ottt e e 0.10%
iSharesiBonds Dec 2021 TermMuni BONA ETF . ... ... i e e e 0.30%
iSharesiBonds Dec 2022 Term Corporate ETF .. vttt e 0.10%
iSharesiBonds Dec 2022 Term Muni BONA ETF . .. ... o e e e e 0.30%
iSharesiBonds Dec 2023 Term Corporate ETF . ... ot 0.10%
iSharesiBonds Dec 2024 Term Corporate ETF .. .ttt 0.10%
iSharesiBonds Dec 2025 Term Corporate ETF . ..ottt e 0.10%
iSharesiBonds Mar 2016 Corporate ETF . ...ttt 0.10%

iShares iBonds Mar 2016 Corporate ex-FinanCials ETF . ... .o o 0.10%
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iSharesiBonds Mar 2018 Term Corporate ETF . ... .t 0.10%
iShares iBonds Mar 2018 Term Corporate ex-Financials ETF . . . ... 0.10%
iSharesiBonds Mar 2020 Term Corporate ETF . .. ..o e 0.10%
iShares iBonds Mar 2020 Term Corporate ex-Financials ETF ... ... . 0.10%
iSharesiBonds Mar 2023 Term Corporate ETF . .. ..o e e 0.10%
iShares iBonds Mar 2023 Term Corporate ex-Financials ETF .. ... . 0.10%
iSharesiBonds Sep 2016 Term Muni BONd ETF .. ... 0.30%
iSharesiBonds Sep 2017 Term Muni BONd ETF .. ..o o 0.30%
iSharesiBonds Sep 2018 Term Muni BONd ETF . ... o 0.30%
iSharesiBonds Sep 2010 Term Muni BONA ETF ... . e 0.30%
iSharesiBonds Sep 2020 Term Muni BoNA ETF .. ... o i 0.30%
iShares iBoxx $ High Yield Corporate BONAd ETF . . . ... o e e e 0.50%*
iShares iBoxx $ Investment Grade Corporate BONd ETF .. . o ittt 0.15%"*
IShares INdia S0 ETF ... 0.89%
iShares Intermediate Credit BONA ETF . .. ..ottt et e e e e 0.20%*°
iShares Intermediate Government/Credit BONd ETF . ... o .t e 0.20%
iShares International Developed Property ETF .. ... 0.48%
iShares International Developed Real EState ETF . . ...\t 0.48%
iShares International Inflation-Linked BONd ETF . . .. ... o 0.40%
iShares International Preferred STOCK ETF . . ... . o e 0.55%
iShares International Select DIVIAENd ETF ... ..ot e e 0.50%!
iShares International Treasury BONd ETF .. . .t 0.35%
iShares J.P.Morgan USD Emerging Markets BONA ETF . .. ...ttt e 0.60%*
IShares JPX-NIKKEI 400 ETF . . .o e e 0.48%
iShares Latin AmeriCa 40 BT .. ..o 0.50%?*
ISNArES MBS ETF . o 0.25%?*
ISharES MICIO-Cap ETF .o 0.60%
iShares Morningstar Large-Cap ETF . . ... o 0.20%
iShares Morningstar Large-Cap GroWth ETF ... ..o e 0.25%
iShares Morningstar Large-Cap Value ETF ... . ot 0.25%
iShares Morningstar Mid-Cap ETF . . .. ..o 0.25%
iShares Morningstar Mid-Cap GroWth ETF .. ... o 0.30%
iShares Morningstar Mid-Cap Value ETF . .. ...ttt 0.30%
iShares Morningstar MUlti-AsSet INCOME ETF . ...t 0.25%
iShares Morningstar SMall-Cap ETF . .. ..o i e 0.25%
iShares Morningstar Small-Cap GrowWth ETF . ... ... i 0.30%
iShares Morningstar Small-Cap Value ETF . ... 0.30%
iShares Mortgage Real Estate Capped ETF ... it 0.48%
iIShares MSCI ACWI Low Carbon Target ETF . ... .ot e e s 0.33%
iShares MSCI Asia ex Japan Minimum Volatility ETF .. ... ..t 0.35%
IShares MSCI ChiNa A BT F .. . e e e 0.65%
iShares MSCI Denmark Capped ETF ... oot e 0.53%
IShares MSCI EAFE Growth ETF .. .. e e 0.40%
iIShares MSCI EAFE Small-Cap ETF . . . .. e e 0.40%""
IShares MSCI EARE ValUe BT . . . . e e e e 0.40%*
iShares MSCI Emerging Markets Latin AmeriCa ETF ... o e 0.68%
iShares MSCL EUrope FINanCials ETF .. .. o 0.48%
iShares MSCI Europe Minimum Volatility ETF ... . 0.25%
iIShares MSCL EUrOpe SMall-Cap ETF ... . 0.40%
iShares MSCIFinland Capped ETF ... i 0.53%
iShares MSCI Germany SMall-Cap ETF ... . i 0.59%
IShares MSCI INAI@ ETF . . ..o e e e 0.65%
iIShares MSCLINdia SmMall-Cap ETF ...\ it 0.74%
iShares MSCI International Developed Momentum Factor ETF ... i 0.30%
iShares MSCI International Developed Quality Factor ETF . . ... oot e 0.30%
iShares MSCI International Developed Size Factor ETF . . .. oottt e 0.30%

4 PROPRIETARY AND CONFIDENTIAL
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iShares MSCI International Developed Value Factor ETF ... o i e 0.30%
iShares MSCI Japan Minimum Volatility ETF ... ... o e 0.30%
iIShares MSCIKLD 400 SOCIal ETF . ... .ottt e et e e 0.50%
ISNAres MSCLKOKUSAI ETF . ..ttt e et e e e e 0.25%
iIShares MSCINOrway Capped ETF ... i 0.53%
iShares MSCI Saudi Arabia Capped ETF . . ..o it 0.74%
iShares MSCI United Kingdom Small-Cap ETF . . ...ttt e 0.59%
IShares MSCIUSA ESG SelECt ETF ...ttt et e e e 0.50%
iShares MSCIUSA MinimUum Volatility ETF . ... ottt 0.15%
iShares MSCI USA MomentUmM Factor ETF ... o 0.15%
iShares MSCIUSA QUality FaCtor ETF . . ...ttt e 0.15%
IShares MSCIUSA Size Factor ETF . ...ttt e e e e 0.15%
IShares MSCI USA Value Factor ETF ...t e 0.15%
iShares Nasdaq BioteChnOlOgY ETF ... .ttt e e e 0.48%*°
iShares National MUNi BONA ETF . ... .o i 0.25%
iShares New YOork Muni BONd ETF ... .o i e 0.25%
iShares North American Natural RESOUICES ETF .. ... i it e e e 0.48%°
iShares North AmeriCan TECh ETF . . .. e 0.48%°
iShares North American Tech-Multimedia Networking ETF .. ... 0.48%°
iShares North American TeCh-SoftWare ETF .. ... oo i 0.48%>
iShares PHLX SEMICONAUCEOr ETF ..o i i e 0.48%°
IShares Real EState DO ETF ..o i e 0.48%
iShares Residential Real Estate Capped ETF . . ... it 0.48%
IShares RUSSEI 1000 ETF ... 0.15%
iShares RUSSEll 1000 GroWth ETF ... e e 0.20%?°
IShares RUSSEI 1000 ValUE ETF . ... it e e e 0.20%?°
IShares RUSSEI 2000 ETF . . ..ottt e 0.20%*
iShares RUSSEll 2000 Growth ETF . ..o e 0.25%!
IShares RUSSEIl 2000 ValuE ETF .. it e 0.25%!
IShares RUSSEII 3000 ETF . . ..ottt e e e 0.20%
IShares RUSSEI Mid-Cap ETF ..t 0.20%?°
iShares RUSSEll Mid-Cap GroWEh ETF . ... e 0.25%?*°
iShares RUSSEIl Mid-Cap Value ETF ... .. e 0.25%?°
IShares RUSSEI TOP 200 ETF ...ttt e 0.15%
iShares RuSSell TOp 200 GrowWth ETF . . . ..ot 0.20%
iIShares RUSSEll TOp 200 ValUE ETF ... i e 0.20%
ISNArES SRP 100 ETF . oottt ettt e 0.20%
IShares S&P 500 GroWth ETF . ... o e 0.18%
IShares S&P 500 ValUe ETF . ...ttt et 0.18%
iShares S&P Mid-Cap 400 Growth ETF .. ... e 0.25%?"
iShares SZP Mid-Cap 400 ValUe ETF .. ... ittt et e e 0.25%*
iShares S&P Small-Cap 600 GrowWth ETF .. .. 0.25%
iShares S&P SmMall-Cap 600 Value ETF . . ...\t t 0.25%
IShares Select DIVIdENA ETF . ... e 0.40%?*
iShares Short-Term National MUNi BONd ETF . .. ... o e e 0.25%
iIShares Short Treasury BONA ETF ... o i 0.15%
ISNArES TIPS BONA ETF ..ttt et e e e 0.20%?"
iShares Transportation AVErage ETF . . ... o i 0.48%?
iShares Treasury Floating Rate BONA ETF .. ... ot 0.15%
iShares U.S. Aerospace & DefEnSE ETF .. ..o ittt e 0.48%?
iIShares U.S. BasiC Materials ETF . .. ... i 0.48%?
iShares U.S. Broker-Dealers & Securities EXChanges ETF .. ... e 0.48%?
ISNArES U.S. CapEX BT F . ittt e e e 0.43%
iIShares U.S. ConsUmMEr GOOAS ETF ... .o it 0.48%?
IShares U.S. CoNSUMEr SEIVICES ETF ... it e e 0.48%?
IShares U.S. ENErgy ETF ... it 0.48%?
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IShares U.S. FINanCials ETF . ... .. e e 0.48%?
iShares U.S. Financial Services ETF . .. ... . . e 0.48%?
IShares U.S. HealthCare ETF . . ... o e e e e 0.48%?
iShares U.S. Healthcare Providers ETF . . . ... e e e 0.48%?
iShares U.S. Home Construction ETF . .. ... o e 0.48%?
IShares U.S. Industrials ETF ... ... e e 0.48%?
IShares U.S. INSUraNCE ETF ... e e 0.48%?
iShares U.S. Medical DeviCes ETF ... ... . e e 0.48%?
iShares U.S. Oil & Gas Exploration & Production ETF . . . ... oo e 0.48%?
iShares U.S. Oil EQUIPMENt & SerVICES ETF . . ..ottt 0.48%?
iShares U.S. PharmaceutiCals ETF ... .. ... e e e 0.48%?
iShares U.S. Preferred STOCK ETF . . . ... o e e e 0.48%!*
IShares U.S. Real EState ETF . . ... e e 0.48%?
iIShares U.S. Regional BanKs ETF ... ... i e e 0.48%?2
IShares U.S. TeChNOIOgY ETF . ... it 0.48%?
iShares U.S. TelecommuniCations ETF . . . ... o e e 0.48%?
IShares U.S. UtIltiEs ETF . ... e e e 0.48%?
iShares Yield Optimized BONd ETF . ... .o 0.28%
Category | Funds:
iIShares MSCIIreland Capped ETF . ...ttt 0.59%°
iShares MSCI New Zealand Capped ETF . ... o 0.59%5
iShares MSCIUNIted KINGAOm ETF ... e 0.59%°
Category Il Funds:
IShares MSCL Al Peru Capped ETF ..t 0.74%’
IShares MSCI Brazil SmMall-Cap ETF ... 0.74%’
IShAres MSCI ChiNa ETF . . .. e e e 0.74%’
iShares MSCL China Small-Cap ETF ... . 0.74%’
IShares MSCI INAONESIa ETF . . ... e e e e 0.74%’
IShares MSCL PhilipPIiNES ETF . .o ot e 0.74%’
iIShares MSCI Poland Capped ETF .. .o it 0.74%’
iIShares MSCI Qatar Capped ETF ... i 0.74%’
IShares MSCIUAE Capped ETF . . ..o 0.74%’
Category IV Funds:
iShares MSCI All Country Asia X Japan ETF . . ..o e e 0.75%®
Category VI Funds:
iShares HUMan RIGhES ETF ..o o e 0.35%°
IShAreS MG L AC W L BT . . e e e e 0.35%°
IShares MSCT ACW I exX U.S. ETF . e 0.35%°
IShArES MG L EARE ETF . e e e 0.35%°
iShares MSCI EAFE Minimum Volatility ETF . . ... e e 0.35%°
iSHARES, INC.
iShares Asia/Pacific DIVIdENd ETF . . ... o e 0.49%
iShares Core MSCLEmMerging Markets ETF ... .o i e e 0.16%
iShares Currency Hedged MSCI EM Minimum Volatility ETF ... ... o o e e 0.78%
iShares Currency Hedged MSCIEmerging Markets ETF . ... .ttt e 0.78%
iShares Emerging Markets Corporate BONd ETF .. ... .ttt 0.50%
iShares Emerging Markets Dividend ETF . .. ... 0.68%
iShares Emerging Markets High Yield BONd ETF . ... ..o oo e e 0.50%
iShares Emerging Markets Local CurrenCy BONd ETF ... .t e 0.50%
iShares FactorSelect MSCL EMErging ETF . . ...\t ii 0.65%
iShares Global High Yield Corporate BONA ETF .. ... e e e 0.55%
iShares International High Yield BONd ETF . .. 0.55%
iShares Latin America BoNd ETF . ... ... o e 0.49%

iShares MSCI Colombia Capped ETF . .. it 061%
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iShares MSCILEmMerging Markets ASia ETF ... . i 0.68%
iShares MSCIL Emerging Markets HOrizon ETF . . ... o e e 0.50%
iShares MSCLEMeErging WorkforCe ETF ...t 0.67%
iIShares MSCI Frontier 100 ETF . . ... o e e e e e e e 0.79%
iShares MSCI Global Agriculture ProdUCers ETF . ..ottt 0.39%
iShares MSCI Global Energy ProdUCErs ETF . ...ttt e 0.39%
iShares MSCIGlobal GOld MINErS ETF . . ... e e e e e 0.39%
iShares MSCI Global Metals & Mining ProdUucers ETF ... e e 0.39%
iShares MSCI Global Silver MINers ETF ... ... . e e e e 0.39%
iShares MSCL Pacific @X Japan ETF . ... i 0.50%!*
iIShares MSCIUSA Equal Weighted ETF .. ..o 0.15%
IShAres MSCI WO ETF . . o e e e e 0.24%
Category | Funds:
IShares MSCI AUSEralia ETF . . . ..o e e e e 0.59%°
iIShares MSCL AUStria CapPeA ETF . .. o 0.59%°
iIShares MSCI Belgium Capped ETF . ...ttt 0.59%°
IShares MSCI Canada ETF .. ... o e 0.59%*
IShares MSCI EUIrOZONE ETF . . . e e 0.59%°
IShAreS MSCI FranCe BT . .. o 0.59%°
IShares MSCL GErmMaNY ETF . . it 0.59%°
IShares MSCIHONG KONG ETF ... i e 0.59%5
IShares MSCIItaly Capped ETF . . it e 0.59%°
IShAreS MS L JaPan ETF . .ot e 0.59%°
iShares MSCLJapan SMall-Cap ETF ... ..t 0.59%5
IShares MSCI Malaysia ETF . ..o e 0.59%°
IShares MSCI MeXiCO CappPed ETF ..ttt 0.59%°
IShares MSCI Netherlands ETF . . ... e e e 0.59%*
IShares MSCL SINGaPOrE ETF . .ot e 0.59%5
iIShares MSCIL Spain Capped ETF . ... 0.59%°
IShares MSCIL SWeEdeN ETF . .. e e 0.59%°
iShares MSCI Switzerland Capped ETF ... 0.59%°
Category Il Funds:
IShares MSCI Brazil Capped ETF . ... i 0.74%’
IShares MSCI Chile Capped ETF ... oo 0.74%’
IShares MSCIIsrael Capped ETF ...t 0.74%’
iIShares MSCI RUSSIa CapPed ETF . ..ttt 0.74%’
IShares MSCI SOUth AfriCa ETF . . . ..o e 0.74%’
iShares MSCL South Korea Capped ETF . ..ottt e e 0.74%’
IShares MSCT TaWaN BT . . e e 0.74%’
iShares MSCL Thailand Capped ETF . ... 0.74%’
IShAres MS I TUIKEY ETF . . e e 0.74%’
Category IV Funds:
IShAreS MSCI BRIC ETF . . .ottt e e e 0.75%8
iIShares MSCILEMErging Markets ETF ... oot 0.75%8
iShares MSCI Emerging Markets Minimum Volatility ETF . .. ... oo i e 0.75%®
iShares MSCIEmerging Markets Small-Cap ETF ... o e e 0.75%8

iShares MSCI All Country World Minimum Volatility ETF . .. ... o e e 0.35%°
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iSHARES U.S.ETF TRUST

iShares Commodities Select Strategy ETF . ...\ 0.48%
iShares Enhanced International Large-Cap ETF .. . o oot 0.35%
iShares Enhanced International Small-Cap ETF . ... i e 0.49%
iIShares Enhanced U.S. Large-Cap ETF . . ..o ottt e 0.18%
iShares Enhanced U.S. Small-Cap ETF . . ... o 0.35%
iShares Interest Rate Hedged 10+ Year Credit BONA ETF . ... .o e 0.35%
iShares Interest Rate Hedged Corporate BONA ETF ... .. . ittt e e 0.30%
iShares Interest Rate Hedged Emerging Markets BOnd ETF . ... . e e e 0.75%
iShares Interest Rate Hedged High Yield BONd ETF .. ... o e e e e 0.65%
iShares Short Maturity BONd ETF . ... o 0.25%
iShares Short Maturity MUNiCipal BONd ETF . . ... o 0.25%
iShares U.S. Fixed Income Balanced RiSK ETF . . ... ... e e e e e 0.25%
iShares Ultra Short-Term Bond ETF . . ... o e 0.18%

1. The management fee charged on the aggregate average daily net assets of the iShares Latin America 40 ETF, iShares MSCI Pacific ex Japan ETF, iShares Russell 2000 ETF, iShares Russell
2000 Growth ETF, iShares Russell 2000 Value ETF, iShares Select Dividend ETF and iShares U.S. Preferred Stock ETF (“Combined Funds”), is calculated based on the assets of the Combined
Funds as follows:

Greater than Greaterthan $81 Greaterthan $111

Combined Funds first$46 billion $46 billion billion Up to billionUpto$141 %ﬁﬂteg"tlf‘;:‘
Upto$81 billion $111billion billion

iShares Latin America 40 ETF 0.5000% 0.4750% 0.4513% 0.4287% 0.4073%
iShares MSCI Pacific exJapan ETF 0.5000% 0.4750% 04513% 0.4287% 0.4073%
iShares Russell 2000 ETF 0.2000% 0.1900% 0.1805% 0.1715% 0.1630%
iShares Russell 2000 Growth ETF 0.2500% 0.2375% 0.2257% 0.2144% 0.2037%
iShares Russell 2000 Value ETF 0.2500% 0.2375% 0.2257% 0.2144% 0.2037%
iShares Select Dividend ETF 0.4000% 0.3800% 0.3610% 0.3430% 0.3259%
iShares U.S. Preferred Stock ETF 0.4800% 0.4560% 0.4332% 04116% 0.3910%

2. 0.48% perannum of the aggregate netassets less than or equal to $10.0billion plus 0.43% per annum of the aggregate net assets over $10.0billion, up to and including $20.0 billion plus
0.38% per annum of the aggregate net assets over $20.0 billion, up to and including $30.0 billion plus 0.34% per annum of the aggregate net assets over $30.0 billion, up to and including
$40.0billion plus 0.33% per annum of the aggregate net assets over $40.0 billion, up to and including $50.0 billion plus 0.31 per annum of the aggregate netassets in excess of $50.0 billion

3. 0.74%perannum of the aggregate net assets less than or equal to $6.0 billion plus 0.67% per annum of the aggregate net assets over $6.0 billion, up to and including $9.0 billion plus 0.60%
perannum of the aggregate netassets over $9.0billion, up toand including $12.0billion plus 0.54% per annum of the aggregate netassets in excess of $12.0billion

4. The management fee charged on the aggregate average daily net assets of the iShares iBoxx $ High Yield Corporate Bond ETF and iShares J.P. Morgan USD Emerging Markets Bond ETF
(“Combined Funds”), is calculated based on the assets of the Combined Funds as follows:

: : - Greater than $19 billion Greater than $33 billion -
Combined Funds First $19 billion Upto$33billion Upto$58billion Greater than $58 billion
iShares iBoxx § High Yield Corporate Bond ETF 0.5000% 0.4750% 0.4513% 0.4287%
iShares J.P.Morgan USD Emerging Markets Bond ETF 0.6000% 0.5700% 0.5415% 0.5145%

5. 0.48% perannum of the aggregate netassets less than or equal to $10.0 billion plus 0.43% per annum of the aggregate net assets over $10.0 billion, up to and including $20.0 billion plus
0.38% perannum of the aggregate netassets in excess of $20.0 billion

6. 0.59% perannum ofthe aggregate netassets ofthe Category | Funds less than orequal to $7.0billion plus 0.54% per annum of the aggregate net assets ofthe Category | Funds over $7.0
billion, up to and including $11.0billion plus 0.49% per annum of the aggregate netassets of the Category | Funds over $11.0billion, up to and including $24.0billion plus 0.44% per annum of
the aggregate netassets ofthe Category | Funds over $24.0billion, up toandincluding $48.0billion plus 0.40% per annum of the aggregate netassets ofthe Category | Fundsin excess of
$48.0billion, up to and including $72.0 billion plus 0.36% per annum of the aggregate net assets of the Category | Funds in excess of $72.0 billion

7. 0.74%perannumofthe aggregate netassets of the Category Il Funds less than orequal to $2.0billion plus 0.69% per annum of the aggregate netassets of the Category Il Funds over $2.0
billion, up to and including $4.0 billion plus 0.64% per annum of the aggregate netassets of the Category || Funds over $4.0 billion, up to and including $8.0 billion plus 0.57% per annum of
the aggregate netassets ofthe Category Il Funds over $8.0 billion, up toand including $16.0billion plus 0.51% per annum of the aggregate net assets of the Category Il Funds over $16.0
billion, up to andincluding $32.0billion plus 0.45% per annum of the aggregate netassets of the Category Il Funds in excess of $32.0billion

8. 0.75%perannumofthe aggregate netassets of the Category IV Funds less than orequal to $14.0billion plus 0.68% per annum of the aggregate net assets ofthe Category IV Funds over
$14.0billion, up to and including $28.0 billion plus 0.61% per annum of the aggregate net assets of the Category IV Funds over $28.0 billion, up to and including $42.0 billion plus 0.54% per
annumofthe aggregate netassets of the Category IV Funds over $42.0billion, up toandincluding $56.0billion plus 0.47% perannum ofthe aggregate netassets of the Category IV Funds
over $56.0 billion, up to and including $70.0billion plus 0.41% per annum of the aggregate net assets of the Category IV Funds over $70.0 billion, up to and including $84.0 billion plus 0.35%
perannumofthe aggregate netassets ofthe Category IV Fundsinexcess of $84.0billion

9. 0.35% perannum ofthe aggregate netassets less than orequal to $30.0 billion plus 0.32% per annum of the aggregate net assets over $30.0 billion, up to and including $60.0 billion plus
0.28% per annum of the aggregate net assets over of $60.0 billion, up to and including $90.0 billion plus 0.252% per annum of the aggregate net assets in excess of $90.0 billion

10. The management fee charged on the aggregate average daily net assets of the iShares 1-3 Year Credit Bond ETF, iShares Cohen & Steers REIT ETF, iShares iBoxx $ Investment Grade
Corporate Bond ETF, iShares Intermediate Credit Bond ETF, iShares MBS ETF, iShares Nasdaq Biotechnology ETF, iShares Russell 1000 Growth ETF, iShares Russell 1000 Value ETF, iShares
Russell Mid-Cap ETF, iShares Russell Mid-Cap Growth ETF, iShares Russell Mid-Cap Value ETF, iShares S&P Mid-Cap 400 Growth ETF and iShares TIPS Bond ETF (“Combined Funds”),
is calculated based on the assets of the Combined Funds as follows:



Greater than Greater than Greater than

Combined Funds First $121 billion $121 billion $181 billion $231 billion g;e;;eélm‘;:‘
Upto $181billion Upto$231billion Upto$281 billion

iShares 1-3 Year Credit Bond ETF 0.2000% 0.1900% 0.1805% 0.1715% 0.1630%
iShares Cohen & SteersREITETF 0.3500% 0.3325% 0.3159% 0.3001% 0.2851%
iSharesiBoxx $ Investment Grade Corporate Bond ETF 0.1500% 0.1425% 0.1354% 0.1287% 0.1222%
iShares Intermediate CreditBond ETF 0.2000% 0.1900% 0.1805% 0.1715% 0.1630%
iShares MBS ETF 0.2500% 0.2375% 0.2257% 0.2144% 0.2037%
iShares Nasdag Biotechnology ETF 0.4800% 0.4560% 0.4332% 04116% 0.3910%
iShares Russell 1000 Growth ETF 0.2000% 0.1900% 0.1805% 0.1715% 0.1630%
iShares Russell 1000 Value ETF 0.2000% 0.1900% 0.1805% 0.1715% 0.1630%
iShares Russell Mid-Cap ETF 0.2000% 0.1900% 0.1805% 0.1715% 0.1630%
iSharesRussellMid-Cap GrowthETF 0.2500% 0.2375% 0.2257% 0.2144% 0.2037%
iSharesRussellMid-CapValue ETF 0.2500% 0.2375% 0.2257% 0.2144% 0.2037%
iShares S&P Mid-Cap 400 Growth ETF 0.2500% 0.2375% 0.2257% 0.2144% 0.2037%
iShares TIPS Bond ETF 0.2000% 0.1900% 0.1805% 0.1715% 0.1630%

11. The management fee charged on the aggregate average daily net assets of the iShares Europe ETF, iShares International Select Dividend ETF and iShares MSCI EAFE Small-Cap ETF
(“Combined Funds”), is calculated based on the assets of the Combined Funds as follows:

Combined Funds First $12 billion Greaterthan$12billionUpto$21 billion Greater than $21 billion
iShares Europe ETF 0.6000% 0.5700% 0.5415%
iShares International Select Dividend ETF 0.5000% 0.4750% 0.4513%
iShares MSCI EAFE Small-Cap ETF 0.4000% 0.3800% 0.3610%

12. 0.40% per annum of the aggregate netassets less than or equal to $3.0 billion plus 0.38% per annum of the aggregate netassets over $3.0 billion, up to and including $4.5 billion plus 0.36%
perannum ofthe aggregate netassets over $4.5billion, up to and including $6.0 billion plus 0.34% per annum of the aggregate netassets in excess of $6.0 billion

13. 0.25% perannum of the aggregate netassets less than or equal to $5.0 billion plus 0.24% per annum of the aggregate netassets over $5.0 billion, up to and including $7.5 billion plus 0.23%
perannum of the aggregate netassets over $7.5billion, up toand including $10.0billion plus 0.21% per annum of the aggregate netassets in excess of $10.0billion



