
What Does It Mean for New Yorkers to Opt-in on Cannabis? 
 

Date - As towns, villages, and cities in New York State are still deciding whether to opt in or opt 

out of canna-legalization within their communities, the Municipal Opt-Out Deadline only has a 

single month left for municipalities to make their final decision: by December 31st of the current 

year. 

 

Counties don’t have a choice in the decision, and the municipalities who chose to opt-out will 

then be given a set of new local laws. 

 

The decision will determine whether these communities welcome marijuana businesses on their 

streets and allow them to affect the economy of New York directly.  

 

Legal cannabis, both for medicinal and recreational use, has brought key economic benefits 

across the different states that have already legalized its sale. Some of these New Yorkers may 

have to consider before making any decisions.  

 

New Jobs and investment opportunities 

According to the Rockefeller Institute of Government, “across the [states of Colorado, 

Washington, and Oregon] there are 12.4 employees per $1 million in sales of adult-use 

cannabis. By those standards, a $1.7 billion market in New York could directly employ more 

than 20,000 employees in cultivation facilities, manufacturing, testing laboratories, and retail 

dispensaries.” 

 

The legalization and regulation of cannabis will create new jobs within the formal economy, 

additionally, the companies who will be opening these jobs will also need large-scale capital 

investment in order to build their facilities and develop their businesses. It's simple: when a new 

lucrative market opens up, new investments come and then new job positions follow.  

 

Tax revenue and profit 

Just as in other states' experience, New York could also expect a huge increase in tax revenue 

as a result of regulating cannabis sales, and this would contribute to the local economy. 

 

Cannabis businesses also have to comply with their tax obligations as any other type of 

business. The millions of dollars obtained from sales will be distributed and reinvested across 

the different communities within the state, as well as in public education and drug prevention. A 

large portion of licenses will also be given to veterans and minority business owners.  

 

Reduction of racial disparities 

It’s widely known that the criminalization of cannabis has traditionally harmed minorities. A 2018 

New York Times analysis found that Hispanics and African Americans faced arrest more 

frequently than Caucasians, although all three races use cannabis at a similar rate.  

 

https://rcbizjournal.com/2021/12/01/cannabis-opt-ins-opt-outs-undecideds/
https://rcbizjournal.com/2021/12/01/cannabis-opt-ins-opt-outs-undecideds/
https://rockinst.org/issue-area/the-economic-impact-of-developing-the-adult-use-cannabis-industry-in-new-york/


With the passing of this law, criminal charges would also be erased, leveling the playing field for 

all races and giving room to social equity.  

 

If you want to learn more about the cannabis industry, you can visit specialized events that 

promote this new industry. BizCann Expo, an elite business & networking event for everything 

cannabis will be hosted this upcoming August 12th and 13th at the Metropolitan Pavilion. 

Attending this event will expand your industry knowledge and teach you everything you need to 

know about venturing into cannabis. Use code ‘RBIZ‘ for 10% off tickets. And remember, this 

event is for an audience aged 18 and over only. 

 

https://bizcannexpo.com/
http://www.eventbrite.com/e/163222295279/?discount=RBIZ

