
Cryptocurrency and eSports

Like digital currency, eSports is a new area of modern technology that emerged in the early
twenties. Initially, it was just another hobby to while away time, and was only slightly popular
among a small group of people.

However, in more recent times, eSports has become a widespread sensation that is getting
popular by the minute. The nature of eSports as a digital industry shows us why the market is
ripe for crypto integration. Cryptocurrency as another industry has continued to beat
expectations and is currently one of the fastest growing digital industries in the world, if not the
fastest.

There has been record breaking growth in eSports. A very welcome development is the
unveiling of different payment systems as a testament to the wide adoption the eSports industry
is receiving. Huge players like MasterCard and Visa have announced a possible payment
integration for these digital assets, while others like PayPal have already adopted it.

From all indications, the sporadic growth of the crypto-sport industry is imminent. Global
government-mandated lockdowns have forcefully driven down the number of live sport
attendants. Consequently, the eSports industry has grown by 20% since the start of the
pandemic, as many sport enthusiasts are now opting for in-house entertainment.

The connection between the two giants - Cryptocurrency and eSports, is the digital space that
they share. Convergence with crypto payment providers is one way the eSports industry can
experience smooth service as many eSports platforms require that you utilise quite pricey
payment services to get your rewards. The widespread integration of cryptocurrency in eSports
will be of huge benefit to all parties involved.

Another pro to this collaboration is the elimination of middlemen. Players can get paid directly to
their wallets, and the extra charges and hassles that come with middlemen will be completely
eliminated. Additionally, a new level of transparency could be made possible with the integration
of crypto.

There is a new trend of sports players creating fan crypto tokens to connect with their audience.
Real-life sports teams are also represented by tokens in the crypto space. These are timely and
positive forecasts for the eSports and crypto industry.

Some collaborators have already been made public. Recently, mainstream cryptocurrency
platform, CoinFund, seed-funded a whopping sum of $2.3 million into Community Gaming, an
eSports project to form a bridge between eSports players and cryptocurrency. We expect more
news of a lot more crypto-sport collaborations.

The possibilities of this convergence are endless. This will eventually bring major exchanges
like FTX into the picture, where tournament participants can sell the tokens that they get paid in.



We will see sports enthusiasts join the crypto train as newbies. FTX is built to give the best
experience to these first-time users; its ease of use is unrivalled.


