Streamlining Your E-commerce Company's Accounting & Tax Strategies
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With the rise of the internet, innovative ideas, niche audiences, smooth supply chains,
high efficiency with few employees, and affordable and accessible materials,
e-commerce companies are thriving. However, it can be confusing to track your
e-commerce accounting. Here are some strategies that will help to streamline your
e-commerce tax planning.

1. Go Paperless- Choosing a centralized and automated accounting system is the
first step to simplify your e-commerce bookkeeping. After entering the
information, shred all your paper files like bank statements, receipts, payment
details, and other documents. You can use software like Xero or Freshbooks
and access the information when you meet our e-commerce CPA to file taxes.

2. Categorize Business Expenses- Take some time to categorize which expenses
are a part of your business and which are personal, including sources of
expenditure and revenue. It is better to have separate bank accounts for your
personal and e-commerce uses. Shopify offers a free template for tracking
cash. Our e-commerce CFO advisory will also be able to help you organize
expenses and help in e-commerce tax planning.

3. Taking Care of Your Employees-If you educate your employees on the new
integrated automates software for e-commerce bookkeeping, there will be
fewer errors and higher productivity. If they consistently submit accurate data
on time, all the records will be easily accessible during e-commerce tax filing.
If you take care of your employees, they will take care of your company.

4. Maintaining a Budget- It is important to maintain a budget to simplify your
e-commerce accounting. Firstly, planning inventory of your products will help



you to budget your expenses and demands. Secondly, checking the cash flow
on a monthly basis will help you to track your budget.

These strategies will help you to streamline your e-commerce company’s accounting
and tax filing. We, at Fusion CPA, are available to guide you in your taxes and
bookkeeping responsibilities. Our experienced e-commerce CFO advisory teams will
help you to go paperless, categorize business expenses, and maintain a budget.



