
Press Release 

Fulcrum Sells Part of Its Stake in Curatio Healthcare 

to ChrysCapital  
 

Chennai March 5, 2018: The Chennai based Fulcrum, a founder focused private equity firm, 

has announced that it is making a partial exit from Curatio Healthcare, a leading dermatology 

products company in India. It is selling a part of its stake to ChrysCapital, a leading India 

focused investment firm with approximately $3 billion of assets under management.  

 

The undisclosed deal amount yields Fulcrum a cash return of 15x on capital invested and an 

Internal Ratio of Return (IRR) of 40%. For Fulcrum, this is the second partial exit from Curatio. 

Its first exit from the company was in 2015 when it sold a significant part of its stake to Sequoia. 

Through its first exit Fulcrum made 6x on capital invested. 

 

Fulcrum picked up a majority stake in Curatio in 2005 as a seed stage investor. With its superior 

sectoral knowledge and domain expertise, it helped Curatio increase its topline from Rs. 60 

crore in 2013 to Rs. 124 crore in 2017 by improving its operations, product quality and 

productivity.  

 

Commenting on Fulcrum’s second partial exit from Curatio, Mr Krishna Ramanathan, its 

Managing Partner, said, “Fulcrum invests in early growth companies in pharmaceuticals and 

healthcare sectors with over $4 million turnover. The current deal is yet another testament to our 

approach that remaining sector focused and picking a majority stake in early-growth companies 

with sound business fundamentals can result in transactions that yield attractive returns.” 

 

Fulcrum has invested in over 15 companies with 7 successful exits. This year, Fulcrum has 

already made two more exits involving Specsmakers, one of South India's largest optical 

chains, and Manna Foods, a Chennai based health foods company. The single exit from 

Specsmakers itself has resulted in 69% IRR. The second exit was from Manna which yielded 

38% IRR and a 2x in a little over 2 years. Both exits return 70% of the entire fund if full sold.  

 

About its partnership with Fulcrum, Mr G K Ramani, Director, Curatio Healthcare, said that 

Fulcrum stays invested since 2005. Its capabilities and a niche sector focus helped us to scale 

multifold and create significant value for our investors. With Fulcrum divesting and helping us 

bring Sequoia and ChrysCapital on-board, we can focus on our ambitions of growing into a top 

dermatology product company in India that provides innovative solutions to our patients.”  

 

 

 

 



About Fulcrum 

 

Fulcrum is a seasoned private equity investor specializing in opportunities in Pharmaceuticals, 

Healthcare and Consumer sectors. With over 15 investments and 7 realizations, Fulcrum has 

demonstrable track record for generating superior returns for investors. The teams disciplined 

approach and on-the-ground operational experience has navigated portfolio companies to some 

of the largest in their category. Fulcrum funds rank as some of the top performing funds within 

India. For more information on Fulcrum, please visit www.fulcrumpe.com. 

 

About Curatio Healthcare  

 

Curatio Healthcare is a leading pharmaceutical company in India. It operates with a medical 

field force of 500 employees, reaching over 20,000 doctors across India, focusing on 

Dermatologists, Pediatricians and Gynaecologists. Its largest brand, Tedibar, is now Rs. 35 

crore in sales as it becomes the go-to prescription for atopic dermatitis in newborns across the 

country. Curatio has expanded internationally, with a presence in Sri Lanka, Nepal and the 

Philippines. 

 

 


