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On March 30, Bank of America announced that Habitat for Humanity of Metro 
Denver is the recipient of their Neighborhood Builders grant for their work in 
helping low-income families preserve and create affordable housing in 
Denver. The award includes $200,000 in flexible funding, plus leadership 
training for their CEO and one of the organization’s emerging leaders. 

Jodi Rolland, Bank of America’s Colorado President, believes Habitat is a 
perfect match for the award, because the work they’re doing to build 
communities from the ground up fits the foundation’s mission, which focuses 
on housing, hunger, and workforce development. “When we think of the 
issues facing our communities every day, safe, affordable and secure housing 
are critical in helping families get on solid footing,” said Rolland. “We 
appreciate that having a home is one important step toward people gaining 
financial security and breaking that cycle of poverty.” 

Sharply rising rents in the Denver Metro area have raised concerns in recent 
months, hitting headline news. A study by real estate and rental marketplace 
Zillow showed that tenants in metro Denver must make $35 per hour, more 
than 4 times Colorado's minimum wage, in order to afford a median-priced 
rental. “This isn’t sustainable for anyone, especially those living on a fixed 
income,” said Heather Lafferty, CEO and Executive Director of Habitat for 
Humanity of Metro Denver. “It means families are forced to spend less money 
on things like healthy foods and healthcare.” 

Habitat’s Denver office, which was founded by a group of volunteers in 1979, 
is working to combat the affordable housing crisis through programs that 
both preserve and create homes for people in need. For example, their Critical 
Home Repair Program aims to help homeowners who can’t afford necessary 
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repairs. Recently, they worked with a family whose roof was leaking so badly 
in one of the two bedrooms that they didn’t use that room, decreasing their 
livable space and prompting concerns about health and safety. Habitat 
assisted in finding an affordable solution for fixing the leak and mitigating 
problems from water damage. 

Habitat also builds and sells homes to families who are chosen based on a set 
of criteria, such as their need for safe and secure housing, their ability to pay a 
zero-percent interest mortgage, and their willingness to partner with Habitat 
by providing 200 hours of sweat equity and about 40 hours of home buyer 
education classwork, which meets Habitat’s goal of offering “a hand up, not a 
hand-out.” 

Neighborhood revitalization is another priority. Recently, Habitat helped 
install “Welcome” signs at the entrance to Denver Metro’s Globeville 
neighborhood, which is bisected by two Interstate highways and has struggled 
with identity. Residents felt the signs would increase pride, so Habitat 
collaborated with the City of Denver on the project. “Neighborhood 
revitalization increases property values, making people want to live there,” 
said Lafferty. 

Habitat for Humanity of Metro Denver is honored to be the recipients of this 
year’s Neighborhood Builders Award, a program Bank of America began more 
than a decade ago. Lafferty calls it a “powerful combination” of funds and 
training. Because the funds are unrestricted—Bank of America’s way of 
allowing the nonprofit flexibility to allocate funds as needed—Lafferty and her 
team have decided to enhance their Critical Home Repair program in 
Globeville, while also expanding into two nearby neighborhoods. 

Lafferty is also energized about the leadership component of the award and 
looks forward to attending trainings and networking with other award 
recipients. “Bank of America is investing in our capacity as much as they are 
our program and its success in the community,” she said. “This training 
ensures we invest in our team and our future leaders.” 

Bank of America, which has recently opened a consumer retail banking branch 
in Cherry Creek, has boosted their philanthropic presence in Denver, because 
they believe that giving back is an important part of being a socially 
responsible company. “Our goal is to create economically vibrant 
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communities, and we do this through lending, investing and giving,” said 
Rolland. “We want to build the communities in which we live and work.” 
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