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RESOURCES TO HELP
BECOME A CPA
The Illinois CPA Society proudly
offers the following resources to
assist those pursuing the CPA
credential:
• The CPA Exam award,
which quarterly reimburses
approximately $750 for the
National Association of State Boards of Accountancy
fees. The next deadline is March 15, 2017.
• Scholarships and outreach programs totaling over
$165,000 to more than 100 of the most diverse and
deserving accounting students across the state.
Applications will be available in early 2017 and are due
April 1, 2017.
• Join us on April 21, 2017 for Jumpstart to Accounting!
This program will focus on the accounting major,
transitioning into the professional world, and benefits of
obtaining the CPA license.
• The Young Professionals Leadership Conference, on
June 2, 2017 will feature Alpana Singh as the keynote
speaker, and is a great opportunity to make connections
and be inspired.

Happy New Year! With 2016
behind us, 2017 promises to be an
exciting year. As most everyone
knows by now, the next version of
the Uniform CPA examination will
be introduced on Saturday, April
1st. As was the case in January,
Russ Friedewald
Executive Director 2011, there is a lot of excitement,
fear, speculation and anticipation
surrounding this new examination.
In this newsletter, you will find information from the
AICPA about the next version of the CPA exam with hot
buttons to lead you to useful information that hopefully,
will allay some of the fear. The AICPA has worked
tirelessly to provide as much detail about the content,
structure and overall appearance of the examination so
candidates will have a fairly good idea of what to expect
when they actually sit down to take it.
Since this is the first exposure of the examination, it
will take 10 weeks following the close of the window
(May 31st) before scores will be released. If you are
counting along, that will mean scores will be released
about the middle of August, 2017. Candidates in the
exam process should plan accordingly and schedule
examinations around this delay, if possible. For
candidates whose exam scores are scheduled to expire
during this time frame, accommodations have been
made to allow for an extension of the scores, but only
for those candidates whose scores expire during the
delay in score release. NASBA will advise the Board
of Examiners of candidates whose scores will expire
during this time period and extensions will be approved
as appropriate. Please review the score release
schedule and exam expiration information on page 3 of
this newsletter.

For further information or if you have any questions, please
contact the Illinois CPA Society at 550 W. Jackson, Suite
900, Chicago, IL 60661-5742, by calling (312) 993-0407 or
(800) 993-0407 (IL only), or by faxing (312) 993-9432.

Candidate Performance on the Uniform CPA Exam
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BOARD CHAIR MESSAGE

ILLINOIS BOARD OF
EXAMINERS BULLETIN
CONTACT US:
If you cannot find the
answers to your questions
on our website (www.
ilboe.org), please contact
us directly for more
information.
Hours of Operation:
8:30 AM to 5:00 PM
Monday through Friday
E-mail: Help@ilboe.org
Phone: 815-753-8900
Fax: 815-753-8953
Mailing Address:
1120 E. Diehl Road, Ste. 107
Naperville, IL 60563

I know I am not the first to wish all of you a healthy and happy new year, and
probably not the last. It is hard to believe that it is already 2017! Which means
the new exam commences April 1, 2017, which is so very close. I will be
attending the winter AICPA Board of Examiners (BOE) committee in the third
week of January.
As I review the upcoming agenda for the BOE committee meeting, we will be
spending the majority of the time on the New Exam Release, scoring the new
exam and of course the candidates’ expectations and some of the frustrations
while waiting for the scores to be released. Most of the candidates expect that
the BOE can score the exam and release the scores quickly, but unfortunately
that is not true. A great deal of time and effort goes into scoring the exam and
making sure the exam and the scores are representative of the candidates’
efforts and making sure it gets scored fairly. Also, adding the ‘Task Based
Simulations’ to all sections of the new exam requires more attention to scoring
those sections than the multiple-choice questions. I know the entire staff of the
AICPA Exam Team, the NASBA Exam Team and all the countless volunteers
want to make sure the new exam is fair to the candidates. The entire team has
the experience of the exam changes that took place in 2010 and of course 2004
when the exam went from paper to computer. So needless to say, the delay in
reporting of scores and blackout of testing windows are to make sure that the
CPA Exam is scored as correctly as possible and fairly. While we are spending
time on the New Exam, we will also spend considerable time on discussing and
planning on the ‘Next, Next Version’ of the exam. Yes, even though we are on the
edge of the April 2017 new exam, we are looking past that
into the near future.

Senior Office Staff:

I have over the last year or more encouraged
future CPA candidates to take the old exam
before the deadline for the new exam.
Otherwise you face a longer exam by two
hours, more task based simulations, and a
delay for a couple of testing windows in getting
your scores as timely as you would like.

Russ Friedewald, Executive
Director
Tia France, Asst. Director,
Certification
Carla Ratchford, Asst.
Director, Evaluation Services
Matthew Hoffman, Business
Manager

I do look forward to attending my BOE meeting
coming in January and of course the spring and
summer meetings to discuss the results
of the new exam and plans on the
‘Next, Next Version’.

Other Contacts:
Illinois Department of
Financial & Professional
Regulation
320 W. Washington, 3rd Floor
Springfield, IL 62786
Phone: 217-785-0800

We at the Illinois Board of
Examiners want to wish all of
you a Healthy, Productive and
Happy New Year along with your
success in becoming a CPA.

Illinois CPA Society
550 W. Jackson, Suite 900,
Chicago, IL 60661
PH: 312-993-0407

Sheldon P. Holzman, CPA,
CFF/CFE Chair
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SCORE RELEASE & EXAM
EXPIRATION INFORMATION
Consistent with Exam launches in the past, there will be a delay in the release of scores
following the close of the initial testing window (second quarter of 2017). Scores will
be released once, approximately 10 weeks after the close of the testing window. For
the third and fourth quarters of 2017, scores for all candidates will be released once,
approximately 10 days after the close of each testing window. The delay in score
releases for the Q2, Q3 and Q4 testing windows provides sufficient time to statistically
validate candidate performance on the next Exam. In the first quarter of 2018, it is
expected that the existing average 20-day rolling score release timeline will resume.

BOARD MEMBERS
Sheldon Holzman, CPA,
Chair
Glenview, IL
Howard Engle, CPA
Highland Park, IL
Jeannie Folk, CPA
Chicago, IL

Testing Window

2017 Q2
April 1 - May 31, 2017
2017 Q3
July 1 - September 10, 2017
2017 Q4
October 1 - December 10, 2017

James Kelley, CPA
Glen Ellyn, IL

AICPA/Board of Examiners
Review Exam Performance Data/
Standard Setting

Approximate Release
Date of Candidate Scores

10 Weeks

August 14, 2017

10 Days

September 22, 2017

10 Days

December 22, 2017

Rhonda Kodjayan, CPA
Chicago, IL
Sara Mikuta, CPA
Oak Brook, IL
Simon Petravick, CPA
Peoria, IL
Kent Reeves, CPA
Fairfield, IL

Candidates testing in Q2, 2017 will be significantly impacted by the 10 weeks delay in
score reporting. As an example, a candidate who has passed 3 parts and has credit
expiring August 1, 2017 (or anytime in Q3) tests in Q2 2017 and fails. The candidate
will not receive their score until August 14, 2017, and it is unlikely they will be able to
prepare to retest or schedule to test in Q3 and will need to be granted an extension
to the August 1, 2017 (or actual) expiration date. Candidates with existing conditional
credit that is expiring within Q3 should be identified and consideration given to ensuring
conditional credit is extended.It is recommended that all boards consider extending
conditional credit of those candidates impacted by the delays in score reporting in Q2,
2017 to December 31, 2017.
Candidates testing in Q3 & Q4 will receive scores on September 22, 2017 and
December 22, 2017, respectively, and may have ample opportunity to test in the next
testing window. However, conditional credit for these candidates should be considered
and handled on a case-by-case basis.
The National Candidate Database is designed to prohibit expiration of conditional credit
until an advisory score is received if the candidate attended the examination by the date
of the score expiration. This will allow NASBA time to identify any impacted candidates
and update credit expiration dates. NASBA will provide reports to boards identifying all
candidates who test in Q2 2017 who have credit expiring and could be impacted by the
delay in score reporting.
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Lawrence Wojcik, CPA, JD
Chicago, IL

DEPARTMENT OF FINANCIAL
& PROFESSIONAL
REGULATION
The Department of Financial
and Professional Regulation
is the licensing and
enforcement agency for
approximately 70 professions
including public accountants.
Candidates seeking licensure
as a Certified Public
Accountant must meet
educational and examination
requirements as well as one
year of relevant professional
experience prior to applying
to the Department for
licensure. The Department
is also responsible for
the enforcement of the
profession and the act that it
regulates.

For those planning to sit for the Uniform CPA Examination after April 1, 2017, the
National Association of the State Boards of Accountancy (NASBA) provides a resource
for everything you need to know about the examination. Click the button below to view
the resources.

Next Version of the CPA Exam
The Candidate Bulletin: Read handbook addressing everything you need to know
about the Examination including:
•
Applying for the Examination
•
Scheduling Your Examination
•
Taking the Examination
•
Receiving Your Scores
Frequently Asked Questions: Review the list of questions and answers relating to
the Next Version of the CPA Exam.
Scheduling BEC and REG Exam Sections: If you plan to sit for the BEC or REG
sections on or after April 1, 2017, the earliest you may schedule your test date is
March 11, 2017.

THINGS TO REMEMBER
ABOUT THE NEXT VERSION OF THE EXAM
The Launch Date for the
Next Version of the Exam

April 1, 2017

© 2016 American Institute of CPAs. All rights reserved.

Sections

Examination Outline
Exam content, skills and representative tasks
are provided in Exam Blueprints.
Sections
Auditing and Attestation (AUD)
Business Environment and Concepts (BEC)
Financial Accounting and Reporting (FAR)
Regulation (REG)

Your Resources About the Next Version of the Exam
AICPA: aicpa.org/NextCPAExam
NASBA: nasba.org/exams/the-next-version-of-the-cpa-exam
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Testing Time
AUD: 4 hours FAR: 4 hours Total:
BEC: 4 hours REG: 4 hours 16 hours
Content Breakdown
AUD: 72 MCQ, 8 TBS
BEC: 62 MCQ, 4 TBS, 3 WCT
FAR: 66 MCQ, 8 TBS
REG: 76 MCQ, 8 TBS
MCQ: Multiple-Choice Questions
TBS: Task-Based Simulation
WCT: Written Communication Tasks
Breaks
15-minute standardized break (does not
count against testing time). Optional
breaks still permitted.

New Email Scam Targets Tax Professionals
The Internal Revenue Service issued a warning to tax professionals to
beware of a new two-stage email scam from cybercriminals who
are posing as clients soliciting tax services.

TARGET:

REASON:

ACCOUNTING AND TAX
PREPARATION FIRMS
You could be the next target especially
during the upcoming tax season.

To collect sensitive
information that can
enable criminals to
prepare fraudulent tax
returns.

SOCIAL MEDIA

Follow us on Facebook:
https://www.facebook.
com/pages/IllinoisBoard-of-Examiners/304
642689732298?tab=miles
tone&view

2 STAGES TO THE SCAM
EMAIL SENT FROM FRAUDSTER
"I need a preparer to file my taxes."

STAGE

If the tax preparer responds, Stage 2 goes into effect.

SOLICITATION

Phishing emails may seem to come from a legitimate
sender because they too have been victimized by
cybercriminals who have taken over their accounts to
send phishing emails.

FRAUDSTER SENDS A LINK
The link will either be embedded in the email or
has an attachment with the link embedded.

STAGE

2

THE BAD LINK

If the link is clicked, the fraudster
will begin to gather email addresses,
passwords and other information.

HOW TO PROTECT YOURSELF
Never click on a link or open an attachment
from an unknown sender.
Create internal policies or seek recommendations from secruity experts
about how to deal with unsolicited emails seeking services.
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Follow us on Twitter:
https://twitter.com/
bdofexaminers
Visit our website at:
http://www.ilboe.org/

MAINTAINING YOUR CPE: Illinois
LICENSE RENEWAL DATE

GENERAL
REQUIREMENT

SEPT

120 HOURS

30
SEPTEMBER 30
TRIENNIALLY

ETHICS
REQUIREMENT

4 HOURS

CPE CREDIT LIMITATIONS
INSTRUCTION
Instruction credits are limited to 60 hours.

CPE REPORTING PERIOD
TRIENNIALLY

NON-VERIFIABLE CPE
Credit for non-verifiable CPE is limited to 60
hours and includes the following:

OCTOBER 1

Programs without an approved sponsor
Committee Meetings and Technical Meetings*
Reading of Published Materials*
Consultation with experts or research in an
area new to the licensee*

SEPTEMBER 30

PERSONAL DEVELOPMENT

CPE CREDIT CALCULATIONS

Credit is limited to 24 hours.

INSTRUCTION
Credit is equal to presentation plus preparation.
Preparation is limited to two times presentation.
Preparation time for repeat instruction will only
be granted if material is substantially changed.

PUBLISHED MATERIALS

PARTIAL CREDIT

SELF-STUDY

Authorship credits are limited to 30 hours.

Self-study credits are limited to 80 hours.
Only 60 hours can be from non-interactive
self-study.

Half credits are accepted after first hour.

SELF-STUDY

*This type of CPE is limited to 10 hours and comprises part
of the hours allowed as "non-verifiable" CPE.

Each instance of non-interactive self-study
credit is limited to 1/2 hour for every full
hour earned.

OTHER STATE POLICIES

UNIVERSITY/COLLEGE

Must be members of NASBA's National Registry or a Board
approved program, or fall into a special Board category
for automatic approval.

One semester hour equals 15 CPE hours, and
one quarter hour equals 10 CPE hours.

For additional information, review Section 1420.70 Continuing Professional Education of the Illinois Public Accounting Rules at www.idfpr.com.

ILLINOIS BOARD OF EXAMINERS
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1120 E. Diehl Road, Ste. 107 | Naperville, IL 60563
Phone: (815) 753-8900 | E-mail: Help@ilboe.org
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