
Foreign Business Cheat Sheet
(UK, Canada & Australia) 



DISCLAIMER: The following information is intended to help guide you through the process of  
setting up a business in the UK, Canada or Australia. It is for informational purposes only and 
is by no means a comprehensive list of requirements for incorporating in each country. We 
aren't lawyers, and we can't vouch for the information gleaned from the sources below. You 
are responsible for doing your own due diligence to verify the legal requirements in your 
respective countries, but we hope this guide will point you in the right direction.

UNITED KINGDOM (UK)

What is required to set up a business?

If you're from Switzerland or the European Economic Area (all EU states, plus Iceland, 
Norway and Lichtenstein), you can start a business in the UK. To register as an overseas 
company, you must first register your business with Companies House. (Note: Some types of 
companies can't register as an overseas company in the UK, including partnerships and 
unincorporated bodies. For more information, contact UK Trade & Investment.) 

To set up a business in the UK, you'll need to:

1. Choose a business structure 

There are three types of business structures in the UK: sole traders, limited companies and 
partnerships.

To set up as a sole trader, you'll need to:
1. Get a national insurance (NI) number
2. Register for self-assessment with HM Revenue and Customs (HMRC)
3. Trade under your own name or choose a business name

For more detailed information, see this guide on setting up as a sole trader. 

To set up a private limited company, you'll need to:
1. Have a name and address for the company
2. Register with Companies House, the registrar of companies in the UK
3. Have at least one director
4. Have at least one shareholder
5. Have articles of association (agreed rules about running the company)
6. Set up your company for corporation tax

To set up a business partnership, you'll need to:
1. Register for self-assessment tax
2. Name your business according to certain rules
3. Run the business as an individual
4. Share profits between partners 
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https://www.gov.uk/register-as-an-overseas-company
https://www.gov.uk/register-for-self-assessment
https://www.gov.uk/set-up-business-partnership
https://www.gov.uk/limited-company-formation/set-up-your-company-for-corporation-tax
https://www.gov.uk/limited-company-formation/articles-of-association
https://www.gov.uk/limited-company-formation/shareholders
https://www.gov.uk/limited-company-formation/directors-and-company-secretaries
https://www.gov.uk/limited-company-formation/register-your-company
https://www.gov.uk/limited-company-formation/company-name-and-address
https://www.gov.uk/set-up-sole-trader
https://www.gov.uk/register-for-self-assessment
https://www.gov.uk/apply-national-insurance-number
https://www.gov.uk/uk-welcomes-business/overview
http://www.ukti.gov.uk/home.html?guid=none


2.  Apply for a license

When setting up a business in the UK, you may need to apply for a license, depending on 
what your business is. To find out if you'll need one, check out the government's handy 
License Finder. 

3.  Set up a bank account

To set up a bank account in the UK, you can either:
• Open a new account in the UK
• Use the account you already have in your country
• Open a UK sterling account in your country

Due to transaction and currency exchange fees, it might be cheaper to open a UK account or 
set up a UK sterling account with your own bank. Check InterBanks for more information on 
UK banks and how to choose and open an account. 

4.  Pay national insurance and VAT

You'll need to pay national insurance if you're self-employed and make more than ₤5,595 
($8,512) a year in profit (unless you get an exception). The exact amount depends on how 
much you earn and whether you're employed or self-employed.

You must register for VAT (Value-Added Tax) with HM Revenue & Customs if your business 
turnover is more than ₤77,000 ($117,148).

5. Follow all rules for employing people in the UK

How much does it cost, roughly, to set up a business in the UK?

Setting up as a sole trader is free, but involves some personal financial risk, as you'll be 
personally liable for any business debts. A partnership is also free, because it has no legal 
status; it merely links two or more self-employed people in a simple business structure. 

However, a limited company is a separate legal entity that can shield you from personal 
financial risk. Incorporating a limited company costs ₤15 ($23) using the online web 
incorporation service and ₤40 ($60) via post.

Best website for information:
• Gov.uk – Set up a business in the UK  
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https://www.gov.uk/set-up-business-uk
https://ewf.companieshouse.gov.uk//seclogin?tc=1
https://ewf.companieshouse.gov.uk//seclogin?tc=1
https://www.gov.uk/uk-welcomes-business/employing-people
https://www.gov.uk/vat-registration
https://www.gov.uk/national-insurance/overview
http://www.interbanks.co.uk/types-bank/choosing.html
https://www.gov.uk/licence-finder/sectors


CANADA

To set up a business in Canada, you'll need to:

1.  Choose a business structure

To launch a business in Canada, you'll need to decide if it's going to be a sole proprietorship, 
a partnership or a corporation. If you're having a hard time deciding which option best suits 
your needs, this site offers a list of pros and cons for each structure.

2.  Register your business

First, you'll want to submit your business name request online or through a filing service. 

To set up as a sole proprietorship or partnership, you must register one of three ways: 
online at the OneStop B.C. Business Registry, in person at Small Business B.C. or by mail 
with the B.C. Corporate Registry. 

To register as a corporation, you can choose from the following options:
• Self-incorporate at Corporate Online
• Self-incorporate with lawyer-prepared material, such as the Incorporation Kit for British 

Columbia by Simply Legal 
• Incorporate through a lawyer (a good place to start is the Lawyer Referral Service)

3.  Obtain a business license

To get an idea of the permits and licenses you might need, search your area on BizPal and/or 
Canada Business Network's website. 

You should then contact your local city hall to verify which permits are required for your type 
of business. 

If your business is in an incorporated municipality (city, town, village or district), obtain a 
business license from the municipal business license office. (Some municipal and registration 
contacts can be found here.)

How much does it cost, roughly, to set up a business in Canada?

The cost to incorporate in Canada is $200 for online filing and $250 for filing by mail.

Best website for information:  
• Government of Canada – Starting a Business   
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http://www.servicecanada.gc.ca/eng/subjects/business/
http://www.smallbusinessbc.ca/sbbcfiles/files/Municipal%20and%20Registration%20Contacts%20List%20July%202010.pdf
http://www.canadabusiness.ca/eng/search/stp1/
http://www.bizpal.ca/en/
http://www.cba.org/bc/Public_Media/main/lawyer_referral.aspx
https://www.corporateonline.gov.bc.ca/corporateonline/colin/static/colin/html/index.html
http://www.fin.gov.bc.ca/registries/Corppg/forms/0707FILL.pdf
http://www.smallbusinessbc.ca/products-and-services/registration-services/bc-company-registration-service-package
http://www.bcbusinessregistry.ca/
http://www.smallbusinessbc.ca/products-and-services/registration-services/bc-company-name-reservation-filing-service
https://www.bcregistrynames.gov.bc.ca/nro/
http://www.smallbusinessbc.ca/sbbcfiles/files/How_to_Choose_the_Right_Business_Structure.pdf


AUSTRALIA

To set up a business in Australia, you'll need to:

1.  Decide if a company structure is right for you

2.  Choose a company name
• Make sure your name complies with Australia's rules and restrictions on company 

names.

3.  Decide how to operate your company
• Will your company will be governed by replaceable rules, its own constitution or a 

combination of both?

4.  Understand your legal obligations as an officeholder

5.  Get consent from officeholders, members and occupiers

6.  Register your company through a business service provider or by mailing in a completed 
registration application (Form 201)

7.  Learn how to properly display and use your company name, ACN (Australian Company 
Number) or ABN (Australian Business Number) as required by law

How much does it cost, roughly, to set up a business in Australia?  

The Australian Securities & Investment Commission (ASIC) charges a $433 registration fee to 
set up your company. Or, you could use an online service such as Incorporator.com, which 
costs $635 (including the $433 ASIC fee) and guides you through the steps with an 
automated online “interview” process.

We don't recommend trying to register on your own, simply by mailing in Form 201. According 
to Incorporator.com: “If you do no more than fill out and sign the relevant company registration 
form and lodge it at ASIC, then you will have sworn a false declaration and immediately be in 
breach of the Corporations Act.” 

This is because Australian law requires you to first obtain various written consents, 
agreements and registers (see step 5 above) that are not available from ASIC.

Best website for information:
• ASIC.gov   
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http://www.asic.gov.au/asic/asic.nsf/byheadline/Starting+a+company+or+business?openDocument
http://www.asic.gov.au/asic/ASIC.NSF/byHeadline/Starting%20a%20company%20or%20business#step5
http://www.incorporator.com.au/starting-company-creating-how_to-Australia.asp
http://www.asic.gov.au/asic/asic.nsf/byheadline/Australian+Company+Numbers?opendocument
http://www.asic.gov.au/asic/asic.nsf/byheadline/Australian+Company+Numbers?opendocument
http://www.asic.gov.au/asic/ASIC.NSF/byHeadline/Starting%20a%20company%20or%20business#step7
http://www.asic.gov.au/asic/asic.nsf/asic+formsdisplayW?readform&code=201
http://www.asic.gov.au/asic/ASIC.NSF/byHeadline/Starting%20a%20company%20or%20business#step6
http://www.asic.gov.au/asic/ASIC.NSF/byHeadline/Starting%20a%20company%20or%20business#step5
http://www.asic.gov.au/asic/ASIC.NSF/byHeadline/Starting%20a%20company%20or%20business#step4
http://www.asic.gov.au/asic/ASIC.NSF/byHeadline/Starting%20a%20company%20or%20business#step3
http://www.asic.gov.au/asic/ASIC.NSF/byHeadline/Starting%20a%20company%20or%20business#step2
http://www.asic.gov.au/asic/ASIC.NSF/byHeadline/Starting%20a%20company%20or%20business#step1

