
 

 

21st Century Skills 

Creating a Personal Budget 
A budget is a spending plan. It helps you balance the money you earn with the 
money you spend. 
 

Getting Started 
Look at the sample budget on the next page. Use it to create your own monthly 
budget. 
 
Projecting Your Income 
For your income, include all money available to you each month. This could be 
money you receive as allowance, money you earn from a job or doing chores, or 
money you have already saved. 
 
Planning for Expenses 
Next, consider regular expenses you may have.  
 Include money for school lunches, bus fare, entertainment, clothing, or any
 thing else you regularly purchase. Look at how much money you have and 
 don’t spend more than you earn.  
 
Planning for Savings 
Then, set aside a portion of your income as savings.  
 Think about what you might want to save for and plan how much you need 
 to set aside in savings each month for the future.  
 
Planning for the Future 
Are you saving money for college? Are there things you would like to purchase? 
 Making a plan for future purchases can help you manage your expenses 
 without using credit. Use the space below to write down future expenses you 
 might have and an approximate cost for each. 
 
 Item or Goal          Approximate Cost 
 
_____________________     _____________________ 
 
_____________________     _____________________ 
 
_____________________     _____________________ 
 
_____________________     _____________________ 
 

By creating a budget and keeping track of your expenses and  
savings, you will be well on your way to managing your personal finances. 
 
 
 



 

 

MONTHLY BUDGET  AMOUNT 

Income:  

Allowance  

Babysitting, lawn care, etc.  

Work salary  

Other  

TOTAL  

Savings:  

Expenses:  

Charitable giving  

Entertainment  

     Going out (movies, activities)  

     Books/video games, etc.  

     Music CDs/downloads  

     School lunches and eating out    
(fast food, coffee shops, etc.) 

 

Transportation  

     Car payment  

     Gasoline  

     Car insurance  

Clothing and supplies  

     New clothes/shoes  

     School supplies  

TOTAL  

     Other  

     Bus fare  
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