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Last week, the CMBS market followed the same path as the Treasury market with weakening early in the week and ending
with slight tightening. Given that CMBS are relatively inexpensive, the moves were less severe than other areas of the
broader market. Fourth quarter deals are starting to be pre-marketed and spreads are expected to stay range-bound with a
tightening bias at year-end. U.S. labor statistics will be released on Thursday, which may cause further market volatility.

Projected 10-Year U.S. Treasury Rate

The Importance of this Graph
The ten-year Treasury forward curve (the "Forward Curve") is a graph of forward rates on a series of current ten year
Treasury contracts that have different forward periods, in other words what we think the 10-year rates will be in the
future. The current shape of the Forward Curve is depicted above and indicates that traders of such contracts generally
believe interest rates will be higher in the future. Many commercial real estate borrowers use the Forward Curve as a
tool to help them decide when to refinance or sell. Contact Jeff Lee of Commercial Defeasance at 704-248-2602 or
JLee@defeasewithease.com to discuss how future interest rates may impact your real estate loan.

The Weekly Defeasance Overview & Industry News
Office Market Strengthens in Third Quarter

Commercial Defeasance Trends
Last week, Commercial Defeasance closed transactions
throughout the U.S. and Canada -- primarily for multifamily
properties. Deals ranged from $4 million to $26 million and

occurred in major markets, including New York, Virginia,
Indiana and Nova Scotia.

According to an article in World Property Journal,
office vacancy rates declined in most major U.S.
markets during the third quarter of 2014. Learn
what's driving this trend and the markets that are
most popular.

Did you know that the Defease With Ease® team closed the
first Canadian defeasance in 2002. Commercial Defeasance
has defeased loans secured by all property types in every
province, closed numerous defeasances with every servicer
and their counsel, and closed many of the largest and most
complex Canadian defeasances to date.
Learn more about Canadian defeasance and how our
experience may benefit you.

Learn more about QuietStream Financial's family of commercial real estate companies:
The QuietStream Network
EntityKeeper
Radian Generation
TCAM Asset Management
Fairview Real Estate Solutions
Great River Mortgage Capital
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