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New Businesses
+0in April
vs. 0.6 5-yr avg.
+3 year-to-date
p.3

Office Space
Rental Rates

+$0.22 vs. Q4 2022
+$2.57 vs. b-yravg.
+$5.12 vs. 15-yr avg.

Activity Counts
-1% vs. March

-3%vs. Apr 2022
p. 8

Mar
Consumer
Spending
+28% vs. February
-3% vs. Mar 2022
p. 11
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Summary of Downtown Vital Signs
Most Recently Completed Month: April 2023

Storefront
Vacancy Rates
+0% vs. March
-3% vs. 2-yr avg.
p. 4

Housing

Occupancy
-0.2%vs. Q4 2022

+2% vs. 5-yr avg.
+2% vs. 15-yr avg.
p.6

Employee

Activity Counts
-12% vs. March

+15% vs. Apr 2022
p.8

(Mar) DASH

Ridership
+22% vs. February

+21% vs. Mar 2022
p.12

Office Space

Vacancy Rates
+1%vs. Q4 2022

+29% vs. b-yr avg.
+6% vs. 15-yr avg.
p.5

(Mar) Hotel

Occupancy
-10% vs. February

+04% vs. Mar 2022
+3% vs. 5-yravg.
p. /1

Resident
Activity Counts
-6% vs. March
+21% vs. Apr 2022
p.8

(Feb) City

Employment
+04% vs. January

+4% vs. Feb 2022
+2% vs. 9-yr avg.
p.13

Editorial Notes

Activity Tracking (p. 8-9)
Added hourly and daily trends tracking for
employees at residents.

DASH Ridership (p. 12)

Updates from Q1 have been made. A
month to month comparison has replaced
the hourly comparisons.

DASH 2.0 goes into effect in Q2.



Storefront Business Openings in 2023

Food & Beverage Services
Pochi's Sweet Designs* City Nail Bar
Key Bank
/abhaz Expansion
Second Vibess Expansion
Business Mix of Storefronts Business Ownership of Storefronts
Overall: Outer Ring Overall: Outer Rings
New in 2023: Inner Ring New in 2023: Inner Rings

e

= Food &Bev = Retail = Services = BIPOC Ownership = Women Ownership

{ DOWNTOWN ‘ ‘ .
’“ DEVELOPMENT * received DDA Retail Innovation Grant
<> AUTHORITY

New Businesses

Retail
® Food & Bev
® Services
® (Opening Soon

Source: Downtown Grand Rapids Inc.



Storefront Vacancies & Recent Closures

0

storefront

2023 Closures:
17% Food & Bev

businesses have

closed in 2023

(0 in April)

Retail

33% Services

0%

increase in
vacancy rate
over March

21%"

18%

17%

Vacancy Rate - Last 12 Months

20%
19%

Vacancy Locations

® \/acant Storefront

May 22 Jul 22 Sep 22 Nov 22 Jan 23 Mar 23
Storefronts | Vacancies | Vacancy % | Sq Ft Available
Bridge Street 22 2 9% 3,835 sq ft
Center City 116 22 19% ~89,358 sq ft
Monroe Center* 52* 9% 17%* ~53404 sq ft*
Fulton & Jefferson 21 1 5% ~4,000 sq ft
Heartside: Division 99 34 34% ~86,596 sq ft
Heartside: [onia 69 n 16% 27104 sq ft
Heartside: Grandville 14 4 29% 21,087 sq ft
Monroe North 26 1 4% ~3,000 sq ft
Other 4 1 25% 500 sq ft
DISTRICT TOTALS: 371 76 20% ~263,737 sq ft
RBY S

g

Source: Downtown Grand Rapids Inc.



Office Space
Updated Quarterly

390

decrease in average
occupancy in
2023 compared to
O-year average

13%

increase in average
rental rates in
2023 compared to
5-year average
($2.57/sq ft)

29%

increase in average
vacancy in 2023
compared to
O-year average
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9 2 I\/l sq ft of occupied space in Q12023 9 6 5 k sq ft of vacant space in Q12023
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Source: CoStar



Housing Overview
Updated Quarterly

2%

increase in
occupancy rate in
Q12023 vs. overall
O-year average
(97% vs. 94%)

0.2%

decrease in

occupancy rate in
Q12023 vs. Q4 2022

13%

increase in
asking rent rate in
Q12023 vs. overall
O-year average

2%

increase in
asking rent rate in
Q12023 vs. Q4 2022
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Py
" 9 8 units under construction

Occupancy Rate
2000 Q1 - Present
100%"
96%
92%

88%

Ol

9

units in planning

Distribution of Units by # of Rooms

3-Bed
2%

T

4-Bed
1%

Asking Rent Per Unit
2000 Q1 - Present

Student

Distribution of Units by Rate Type
Housing
5%

*truncated y-axis to highlight changes

. \
Source: CoStar &

Downtown Grand Rapids Inc.



Hotel Occupancy

3%

ncrease in average
hotel occupancy in

2023 vs. b-year average

11%

decrease in average
hotel occupancy in
2023 vs. 2022 so far

70%

60%

50%
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30%

20%

10%

0%

Jan

Hotel Occupancy

2023 vs. 5-Year Average

2023 == 5-Year Average

Feb Mar Apr May

Jun Jul

Aug Sep Oct Nov Dec

80%

70%

60%
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51% 51%
Mar

Hotel Occupancy
Month to Month

2022 =2023

55% 63% 68%
Apr May Jun Jul

Aug

Sep Oct Nov Dec
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Source: Smith Travel Research via CoStar
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Downtown Activity Tracking

Downtown Activity Tracking
5-Year Average vs. 2023
« e+« Average Visitors Average Employees «e e Average Residents
e 2023 Visitors 2023 Employees e 2023 Residents
2.5M
2366354 e,
2204714 ..o N .. 2203252 -
-+*" T 102,805 .
20M e et T
1.5M
1.0M
863,285 06,814
777238 798,685
500K
198% 163252 203415 190,393
K
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Source: Placerai
in visitor in employee ' ,‘ — 1 - "
estimated resident

activity this month
vs. b-year April average

DOWNTOWN

AUTHORITY

activity this month

vs. O-year April average

estimated employee
population in April

population in April

DGRI uses Placer.ai’s location tracking analytics to estimate activity counts. To learn
more about the methodology, go to: https.//downtowngr.org/our-work/reports-studies




Downtown Activity Tracking, con’t

Downtown Visitors Activity Hourly Trends
w 5-Year Average m April 2023

Downtown Visitor Activity Daily Trends
w 5-Year Average m April 2023
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Downtown Employees Activity Hourly Trends Downtown Employees Activity Daily Trends
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700k 180k
600k 160k
140k
500k
120k
400k 100k
300k 80k
200k G0k
I I I 40k
100k I I I 90K
o Tl :
12200AM 3:00AM 6:00AM 9:00AM 12:00PM 3:00PM 6:00PM 9:00 PM Monday Tuesday Wednesday Thursday Friday Saturday Sunday
Downtown Residents Activity Hourly Trends Downtown Residents Activity Daily Trends
w 5-Year Average m April 2023 w 5-Year Average m April 2023
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Source: Placer.ai
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Current Downtown Construction & Development

Center for Transformation & Innovation - anticipated completion: Summer 2023
+303,000 square feet of office space

+1,200 jobs
+1,090 parking spaces

Spectrum Health Ambulatory Building - anticipated completion: Spring 2024
+240,000 square feet of office space

Studio Park Residential Tower - anticipated completion: End 2024

+193 housing units

Totals:
square feet of housing units
office space
1,200 1,090
new jobs parking spaces
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Consumer Spending
For Census Tract 20

20%

in R&B
consumer spending in
Mar 2023 compared to

4-year Mar average

179%

in E&R
consumer spending in
Mar 2023 compared to

4-year Mar average

337

decrease in retail
consumer spending in
Mar 2023 compared to

4-year Mar average
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Restaurants & Bars
mm 2023 == 4-Year Average
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Source: Replica



DASH Ridership
Updated Quarterly

DASH Ridership
2023 vs. Historical Averages

O mm 2023  «=2016to 2019: Average «==2020 to Present: Average
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decrease in 40K
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Grand Rapids City Employment

Grand Rapids City Employment
w2022 wm 2023 —=5-Year Average
102k *
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= =
91k 3 3
& 4
90k — =
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*truncated y-axis to highlight month-over-month changes Source: BLS
increase increase increase increase
in February 2023 in February 2023 in February 2023 in February 2023
vs. January 2023 vs. 2023 average vs. b-year average vs. February 2022
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