
IVASS and EU Authorities on ESG matters 
 
On 27 July 2022, the Italian Insurance Supervisory Authority (“IVASS”) has launched a qualitative and 
quantitative survey among life and non-life insurance undertakings having their legal seat in Italy and those 
having their legal seat outside the EEA and operating in Italy under the right of establishment regime on 
natural catastrophes and transition risks to a sustainable low-carbon economy, with reference to the period 
ending on 31 December 2021. 
 
The abovementioned insurance undertakings are required to send IVASS all the information requested, 
following the instructions contained in Annex 1 to the Letter to the Market. As to the specifics of the 
quantitative and qualitative data /infos to send to the Authority, the abovementioned undertakings should fill 
in the scheme and respond to the questionnaire provided in Annexes 2 and 3 to the Letter to the Market. 
 
The information shall be sent to IVASS through the Infostat platform by the end of October 2022. 
 
The Letter to the Market and the Annexes are available (only in Italian) at the following link: 
https://www.ivass.it/normativa/nazionale/secondaria-ivass/lettere/2022/lm-27-
07/index.html?com.dotmarketing.htmlpage.language=1 
 
 
Moreover, on 25 July 2022, Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022 (the 
“Delegated Regulation”) was published in the Official Journal of the European Union. 
 
The Delegated Regulation supplements Regulation (EU) 2019/2088 of the European Parliament and of the 
Council (on sustainability-related disclosures in the financial sector, the so-called SFDR) with regard to 
regulatory technical standards (“RTS”), specifying: 
 

1. the details of the content and presentation of the information in relation to the principle of ‘do no 
significant harm’; 

2. the content, methodologies and presentation of information in relation to sustainability indicators and 
adverse sustainability impacts; and  

3. the content and presentation of the information in relation to the promotion of environmental or social 
characteristics and sustainable investment objectives in precontractual documents, on websites and 
in periodic reports. 

 
As provided in the recitals and in the provisions of the Delegated Regulation, financial market participants 
and financial advisers (included insurance undertakings and insurance intermediaries) shall provide 
sufficiently clear, concise, comprehensible, fair, free of charge, comparable and prominent sustainability-
related disclosures in the financial services sector to enable end investors to take informed decisions. To that 
end, end investors should have access to reliable data that they can use and analyze in a timely and efficient 
manner. 
 
Financial market participants and financial advisers shall present and lay out the information required by the 
Delegated Regulation in a way that is easy to read, use characters of readable size, use a style that 
facilitates its understanding, and provided in a searchable electronic format. 
 
Moreover, the Annexes to the Delegated Regulation provide for pre-contractual disclosure templates that 
financial market participants and/or financial advisers are required to use for the presentation of the 
information. 
 
The Delegated Regulation enters into force on the twentieth day following that of its publication in the Official 
Journal of the European Union, and it shall apply from 1 January 2023. 
 
The Delegated Regulation is available at the following link: https://eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=OJ:L:2022:196:FULL&from=IT 
 
 
Finally, on 20 July 2022 the European Insurance and Occupational Pensions Authority (“EIOPA”) has issued 
a Guidance on the integration of sustainability preferences in the suitability assessment under 
Directive (EU) 2016/97 (Insurance Distribution Directive – “IDD”). 
 



The Guidance aim is to ease the implementation of the Commission Delegated Regulation (EU) 2021/1257 
(i.e. concerning the integration of sustainability factors, risks and preferences into the product oversight and 
governance requirements for insurance undertakings and insurance distributors and into the rules on 
conduct of business and investment advice for insurance-based investment products) by national competent 
authorities (“NCAs”), insurance companies and intermediaries who provide advice on insurance-based 
investments products (“IBIPs”). 
 
The Guidance, which is not binding, is intended to provide indications to NCAs and insurers/intermediaries 
on how to assess the customer’s sustainability preferences under the suitability assessment required by the 
IDD. 
 
In particular, the Guidance provides for the following: 
 

1. insurers/intermediaries should be able to explain to customers the concept of “sustainability 
preferences” in a clear manner in order to allow them to make the right investment choices; 

2. what information should the insurers/intermediaries gather and collect in regard to the customer’s 
sustainability preferences; 

3. how to match customer preferences with products based on product disclosures under the 
Sustainable Finance Disclosure Regulation (SFDR); 

4. what arrangements are necessary to ensure the suitability of an IBIP; 
5. the expected sustainable finance-related knowledge and competence of insurers/intermediaries in 

the distribution of IBIPs. 
 
To Guidance is available at the following link: 
https://www.eiopa.europa.eu/sites/default/files/publications/reports/guidance_on_integration_of_customers_s
ustainability_preferences_under_idd.pdf 
 
Please note also that the Guidance is complemented by a feedback statement of EIOPA, which addresses 
the comments received by stakeholders in a public consultation on draft Guidelines on integrating the 
customer’s sustainability preferences. To read it: 
https://www.eiopa.europa.eu/sites/default/files/feedback/feedback_statement_on_eiopas_consultation_on_id
d_guidelines_on_the_integration_of_customers_sustainability_preferences.pdf 
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