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●Massive New Bipartisan Senate Energy Legislative Package
Could See Vote as Early as Next Week

"The 555 page legislative package combines almost all the 50 energy bills that were reported to the
Senate in 2019, and is intended to increase innovation in clean energy technologies."

Why this is important: Energy state senators Manchin and Murkowski are partnering to push a
bipartisan energy bill, trying to get ahead of the climate change curve by encouraging innovative energy
strategies that might benefit fossil fuel use. By developing an "all of the above" bill, they make certain
fossil fuels have a seat at the table as future funding for energy research is parceled out. With a little bit
for everyone in the energy mix, and support from the majority leader, the bill stands a good chance for
success in the Senate. --- David L. Yaussy

● Steel-Making Materials, Iron Ore and Coal, Could be Virus
Winners

"The theory supporting the investment case for iron ore and coking coal is that China is likely to resort to
a fresh round of economic stimulus to try and overcome the effects of a countrywide slowdown that last
week led to an all-time low in the important manufacturing purchasing managers’ index."

Why this is important: China's economy has taken a hit from the coronavirus. Now, experts believe
China's efforts to restore their economy with an economic stimulus package could create an increase in
demand for metallurgical coal and iron ore. That could be good news for the currently depressed U.S.
metallurgical coal export markets. --- Mark E. Heath

●WV Senate Committee Passes Bill with Tax Credits for
Petrochemical Industry

“'It’s clear we’re trying to make West Virginia is competitive with our surrounding states when it comes to
this kind of economic development,' Ihlenfeld said."

Why this is important: Development of the downstream petrochemical manufacturing industry has
always been a goal of NGL producers in the Appalachian Basin. House Bill 4019 and House Bill 4421 have
passed the West Virginia House and are awaiting approval by the West Virginia Senate. H.B. 4019 allows
taxpayers that invest in a new or expanded downstream manufacturing project, which creates jobs, to
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claim a credit against a portion of its state income taxes. Under H.B. 4421, an investor in facilities that
store or transport NGLs, such as a subsurface storage facility or associated pipeline systems, also can
qualify for state income tax credits. If passed and approved by Governor Justice, both pieces of
legislation provide valuable support for future downstream manufacturing in West Virginia. --- William M.
Herlihy

● The Revenge of the Paris Agreement

"The English Court of Appeal handed down a blockbuster decision which held that the British
Government had to take into account the impact on global warming from adding a long-planned and
long-delayed third runway to Heathrow Airport."

Why this is important: An English court has ruled the Paris Climate Accord requires the British
government to take into account global warming when deciding whether to expand Heathrow Airport.
This despite the fact the Paris Accord is not binding on any nation, and the manner in which one would
evaluate climate change effects resulting from runway expansion is unclear. For example, will air traffic
be increased on existing runways or just move elsewhere? President Trump's decision to withdraw from
the Paris Accord presumably avoids these sorts of roadblocks to American infrastructure development. ---
David L. Yaussy

● Thermal Coal to ‘Phase Out’, Strong Demand for Coking
Coal

"Plato Investments managing director Don Hamson says Australian iron ore producers are set to benefit
in the fallout from coronavirus as China will ultimately seek to stimulate its economy by investing in
infrastructure."

Why this is important: Plato Investments sees a strong future for iron ore and metallurgical coal
exports from Australia as China begins to recover from the coronavirus. The investment company
believes coal and ore will be needed to meet China's anticipated incentives to grow their economy and
restore economic growth. However, the investment company sees no similar recovery for steam coal due
to the closing of coal-fired electrical generation plants. --- Mark E. Heath

● UT Dallas Researchers Develop a New Cybersecurity Tool
that Actually Welcomes Hackers

"The deception technology method uses a decoy site that lets in intruders to learn from their tactics."

Why this is important: Researchers at the University of Texas at Dallas are using hackers as "free
labor" to learn how to better stop future cyberattacks. Hackers sometimes start an attack simply by
probing a target site to see its response. More often than not, the site's defense mechanisms will stop, or
at least identify, the attack at this stage. While this sounds positive, there is a drawback. Stopping the
attack when it simply is a probe of the site does not let the site gain information about how a hacker
might deploy a more sophisticated attack. The UT Dallas researchers have developed artificial intelligence
that monitors hackers' activity on a decoy site that fools the hackers into thinking they have successfully
gained access to the actual site. The information gathered then can be used to develop countermeasures
to more sophisticated attacks. This is important because, as we previously reported, the frequency and
sophistication of cyberattacks on the nation's electrical grid are increasing and, in some instances, those
attacks have been successful in disrupting operations. The need to keep one step ahead of attacks is a
costly task. One of the sources cited in the article estimates the worldwide spending on cybersecurity will
reach $133.7 billion by 2022. --- Nicholas P. Mooney II

● British Hedge Fund Billionaire Hohn Launches Campaign to
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Starve Coal Plants of Finance

"Hohn, founder of hedge fund TCI, has emerged as one of the most outspoken investor voices urging
companies to do more to tackle their own carbon emissions, and threatened in December to vote against
directors who failed to act."

Why this is important: Hedge funds, central banks and other lenders are increasingly talking about
refusing to fund coal-burning power projects. That may not mean much in the short run. China and
Japan are increasing their coal generation capacity using sovereign wealth, and China is reportedly
financing coal-burning projects in the developing world. In the developed nations, gas is a cheaper form
of energy than coal, so there is little demand for coal project financing. Eliminating financing of coal
projects with money from the developed world may not be enough to kill those projects worldwide. ---
David L. Yaussy

● Energy Question of the Week

We want to hear from you!

It's important to us that our clients and
friends let us know what they are thinking.
That's why we have introduced this survey
feature.

Please take a moment to answer and
results will be published in the next issue.

If you have a question you would like
featured, let us know!

What is the most significant drawback to
owning an electric vehicle? Please submit
one answer.

https://campaignlp.constantcontact.com/forms/response?id=XU-ILTo8oxlLXJInC5hPEA2t9mHnmSeJBhrx8yphkwW3XLOGGXeyVO018Y_dNtI37d7IfX3o0jIzvZgVRnaUG-M4733W07EuI0K3yL_RmDESWr2J1QMXRiNsRxSGoZpLaucZtOE15OlVgQIjksQQgFb2Pa0pewgOu9pz2BkeV188RtfKi-r1QTZEokGnPzA5uzWk_BooTyXFYMefTsr-aw&encVer=1&c=&ch=
https://campaignlp.constantcontact.com/forms/response?id=XU-ILTo8oxlLXJInC5hPEA2t9mHnmSeJBhrx8yphkwW3XLOGGXeyVO018Y_dNtI37d7IfX3o0jIzvZgVRnaUG-M4733W07EuI0K3yL_RmDESWr2J1QMXRiNsRxSGoZpLaucZtOE15OlVgQIjksQQgFb2Pa0pewgOu9pz2BkeV188RtfKi-r1QTZEokGnPzA5uzWk_BooTyXXN6S9LkQxSg&encVer=1&c=&ch=
https://campaignlp.constantcontact.com/forms/response?id=XU-ILTo8oxlLXJInC5hPEA2t9mHnmSeJBhrx8yphkwW3XLOGGXeyVO018Y_dNtI37d7IfX3o0jIzvZgVRnaUG-M4733W07EuI0K3yL_RmDESWr2J1QMXRiNsRxSGoZpLaucZtOE15OlVgQIjksQQgFb2Pa0pewgOu9pz2BkeV188RtfKi-r1QTZEokGnPzA5uzWk_BooTyWrUSvPlZJhEA&encVer=1&c=&ch=
https://campaignlp.constantcontact.com/forms/response?id=XU-ILTo8oxlLXJInC5hPEA2t9mHnmSeJBhrx8yphkwW3XLOGGXeyVO018Y_dNtI37d7IfX3o0jIzvZgVRnaUG-M4733W07EuI0K3yL_RmDESWr2J1QMXRiNsRxSGoZpLaucZtOE15OlVgQIjksQQgFb2Pa0pewgOu9pz2BkeV188RtfKi-r1QTZEokGnPzA5uzWk_BooTyUTQGQFfhqn8g&encVer=1&c=&ch=
https://campaignlp.constantcontact.com/forms/response?id=XU-ILTo8oxlLXJInC5hPEA2t9mHnmSeJBhrx8yphkwW3XLOGGXeyVO018Y_dNtI37d7IfX3o0jIzvZgVRnaUG-M4733W07EuI0K3yL_RmDESWr2J1QMXRiNsRxSGoZpLaucZtOE15OlVgQIjksQQgFb2Pa0pewgOu9pz2BkeV188RtfKi-r1QTZEokGnPzA5uzWk_BooTyUNDmn2vKR8GQ&encVer=1&c=&ch=
https://campaignlp.constantcontact.com/forms/response?id=XU-ILTo8oxlLXJInC5hPEA2t9mHnmSeJBhrx8yphkwW3XLOGGXeyVO018Y_dNtI37d7IfX3o0jIzvZgVRnaUG-M4733W07EuI0K3yL_RmDESWr2J1QMXRiNsRxSGoZpLaucZtOE15OlVgQIjksQQgFb2Pa0pewgOu9pz2BkeV188RtfKi-r1QTZEokGnPzA5uzWk_BooTyU2PuwCfdRg2A&encVer=1&c=&ch=
https://www.reuters.com/article/us-climate-change-coal-banks/british-hedge-fund-billionaire-hohn-launches-campaign-to-starve-coal-plants-of-finance-idUSKBN20P081
https://www.spilmanlaw.com/people/david_yaussy/details
mailto:ltravis@spilmanlaw.com


Select

I don’t know enough about electric
cars

Select

There are no drawbacks

Select

● EIA Energy Statistics

Here is a round-up of the latest statistics concerning the energy industry.

PETROLEUM
This Week in Petroleum

Weekly Petroleum Status Report

NATURAL GAS
Short-Term Energy Outlook - Natural Gas

Natural Gas Weekly Update

Natural Gas Futures Prices

COAL
Short-Term Energy Outlook - Coal

Coal Markets

Weekly Coal Production

RENEWABLES
Short-Term Energy Outlook

Monthly Biodiesel Production Report

Monthly Densified Biomass Fuel Report

What are your areas of interest? If there are particular industries or issues that you would
like to hear about, email us ! We have a large number of attorneys willing to weigh in on the
issues that impact you and your business.

If you would like to subscribe to this weekly e-blast or know someone who would, please
email us with contact information and CURRENTS in the subject line. We will add you or
your acquaintance to the email list.
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If you have any energy questions, please feel free to contact us .

This is an attorney advertisement. Your receipt and/ or use of this material does not constitute or create an attorney-client relationship
between you and Spilman Thomas & Battle, PLLC or any attorney associated with the firm. This e-mail publication is distributed with the
understanding that the author, publisher and distributor are not rendering legal or other professional advice on specific facts or matters and,
accordingly, assume no liability whatsoever in connection with its use.

Responsible Attorney: Michael J. Basile, 800-967-8251

https://www.spilmanlaw.com/dataentry/services-categories/energy-environmental?srvc=energy-law
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