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BA(X 2025 FE (LS THRIEERBL. KETISICHASNhSBARRITHT S0 Hh STHEERF 1% 15%IZ ERERE
FTHEELIZ, REREES LU RBIEN S EL-BENBFIZAST- 5,500 ERRILDOBE -MEAN=XLEBEANETT S
ZETHRELE, BRBZFAN-EHEEFADLDTH 1=, TDH%. KERSEHFIINSOBEHROEMIEZENELI=A.,
BAME#IFLISIETIREDEHITIKARELTHENTNS, HEFHAETEEEAFD, BRDREILESIZEMALRAM
SEFREINEN, BADEAREE > TVNBAEIEEM T TIEAL,

THEEEODCH, LWONDEEZFALNELET D, BRI, BALBERBLLELRERERET IV EHT HHUE
MDTF.2026 FE&MWZ1-,2026 &2 B#)F). SRS EHEN 465 FFE D 316 BEEEFTHEVSTHFNDBREBRZIND.
HERIR(BERR) IHBEZEEADEEL L BE—BRELTREDEFEHEZERL. RERICBVWTHMTEHD 357D 2
FEBLEYVOBRREE G-, ChIZKY, BARIGEL/NA—FF—THAHIAARM TS DI FLNLG LD, B THRIEEEET
W SERABRLIZEAREBAIRTES, 2025 & 11 BICRRIN-EHEHONERER X, 17 OBBRUIEERZER
BEINBFADERERED-OIZKIBELERIZEEXZNERTILOT. BERBHDOSILHIBEEEL-5TEDTHD,

BARICEITIEEMNLZENEEL. M THLBUAMZEAMFFSN TOSIEN . ZERBFRESOICRBSE DTN TN
TWh%,

NARA Z=i#) 50 B (F, LT 06 - BRHBEREXA 5= DEB LG, JYRBGRFN - HIEMHEEWFHRTHS,
ZNIE NARAZMDELHRZLELLTREBFRZRIEL. AEMOEHEEEREZRDIFEPLAENEDDLGAYIZHR
BIHLEERKRT D
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REREREOH-ERA

%, 0T LR MRS HRUEEEICMZ . BEHHEEFOBROEZORFLICEY. FEFY TSI F— DOKAE
FREICEELTEY. BERERBLEEATREL TS BFSLVY TS/ FI—rOLOYIVR(BEN) ERIET 51
O F-LEBERREADNEASNTINS, BREIZOEBICEVNTHROEREETHY. 2021 FITBFRE2REELKRED
RANEFHE LIz, CHODHFBEE, HRGL 3V IICH T EMEEEDERZBIETLDEN. ZLDGE . BUFPEX.
FUBWLIIIVRZHRT DO DEREDETEZTANDIENKRDLND,

EMERRE, BGHINELYES7IO—FEBLTREFREREZERLTVD, EMOBRFRERBEBERT, 20
TERFELDVIVADOREZBEY —A . BAOB LR B2 ESEBAT A REZhREL TV D, VT HRRFE
BOBELGRZEREFEDIVRIAHY ., &YLEHTRFERORABIEICHERIEEEZL 0T ARIENH S BERGRERE
REELRETBZORERR(LYRSAD) EFZAMNZDNTORBERHEEET SN, BERERERBITESTEETHS.
IRLF—RL2RER. RECHEYVBARORFRLRETTO—FOPKERLTEY . TOREREOKRELES L. B
BETERIRILF— ERBBELLTORMICKAONTE -, COE S, AR TIL—ILIZEIKERBEFICESTIRDL
NTE-, FEBRARELRERELY TSAF—0 DL DIV REEBRT BH-GRAICENTY, BRMIEE5IEHKE
BOHTEETHY . EMEBRIIENIESTELICEELHFELLDSTHSI,

ZOZEEIE. ALR—FTHHLT- 2025 FEOBEIBMICERNTHEY . BADEERIISIEHEZMAKRBELEREHZAL
TWh5S:

o XEEHERFTIIEL —REENOKRELGIA/)T+HEZBL T, FMICH TS5 LRAMADOHEMBERERZRIEL T
%o

o AOBREICEHBLERHF vy 170—1w08—GREBFE - £aRIR) E3—7vheL, /—bFT—RDEHECHE LD
EHENBEINDIGE . XEEIMGT IV I+ —LEBRIUTA /)T HEZHAEHETERALTLS,

o BHADKZEX, BORIMDERRAEICKZZAONETEFEYEERT S0, T4IzV VT HREMEEATL—FRDA T4 X1
RER)ANELTRLDDH B,

o EEIY. METE. R FEIFICKTIEE LG AMRIESA TS,

REZEREBEROELL. BERFHFEERI<HOLY. ZEROKRETOD— W5IEE. KFLURHEIVRIELETEITESR
TAHRIIGDHETFEEIND,

2026 EHENSHERETRLEL-MISUBEE. BRAOIRIILT—ZLEREORBIENKARELTELATHAIEEZFERYIC
LT3, BAOIRILE—HEHED B5%FRHANEDHTHY. FHEADE 95%[EHRICKEL TS, CORAMLAET T
DT, KYEHELEREHEHBIL— I EH O EEIRILT—HAETHEIEMEDRFERIE. BARICETHBEMEEIEIC
BFE-oTL,

[ TRIILXF—ZLREX, hMTEY BROBRELZERE
IZEITH5HRZZELELTETHEY ., TORELESM, B
BETELHIRILFT— - BREKBETHLIA—RALSZ)7T
&> TEZAONTET=, |
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BROHEREDRE S
ENTBLRREROER

FEMEATIHEZXASEREIEHEIEREITEIN

SZMIE. E/E$92.1% O GDP fEFREZZEZL O HEKEN B REMICZSHELEAOX, MBEDRAIZKYERK 1.5%
BmMLTHBY . "URZ—EALRILVELNSIAO 500 BABD 2 DOEBEHEZELTILS, 12

B HEEEALEEEZZITE-RENEMO AOEEEZEFEHIEL TV, FEENOHERBSEEETXTEYNTAERDR 2 EDK
EIZHY, BHEZHEFESILTWS,. ZMORA 1 AL-UEERRE($ 26 5 8,000 KKJL (#4175 3,000 ZR)L)) [THFR
E2MTHY., FHHEMEBEEILH 166 ARILT. WThIBEADH 2 EDKEIZHS,

ZLDEVA—THELDELSOCELADEFRET 50 EMIFEEROREICHEATRHERERLEL, BRFODLEVTIHERRLT
W5, Ff-. EMIFEZETHY  EOXEHIHELIN, BUAMICERELTEY ., BAREFED/NEL, ISLHEICEY, =R
HREREERENSELSP. BMEIRELLLTEERLATFO>TNS,

BAQERRENEMORRERS

ZEOXMNEEEREICIAZ,. SMBC, #F(X. MUFG ) 3 XAH/\>y, BMrhR£E, KU JBIC. JOGMEC. NEDO &L
S=-BF R AR T AT YN I 7L TR FZ . EMOETETOCIIMNERT S L CTHROTCEELGREER-LTE-. 2D
AMRORAERE, thTERBELESAECHEENOHIFHETOEERENEE I~ T-HELABNNAOTF IRV
F— ERAREZATE ., HROBXRERIE. B5 - RERRZIRET S NEXI, BBRMGA D5 - BBHRARREZZET
% JOIN ZED#EIZE->TXZONTLVS,

78-S R DM

ZM~ADBEBERDREE., Y. TRILT—, BEEVSREONBHERZ. FEBE. £HRIR. @MY —EX . T9/00—,

ERR-NILRTTHRBHALILKRLTINS, 2025 F£IL, BERERMO AL R—FTHEREINIZZHIEDR—X([ZEFTOHEHL

Bioht=, 2025 EDREFE L. IS0 FHOBBMICEZELHFICEFL. ChIZBARDBRERLFRE(THED
MBI AADILRIVEL DIV RERHMU=NHEEETLHEVS. JUHAEHLIERBRESREEZ LTS,

T)—=274— VKR TS50 T74—ILF

TU—2T4—ILFRELVL. BEDFEC, AKEBN T TIT/ON TV S, HAVWRFRHBITHI-HEEBEF TS TODIIMY
lEmERFSNTND, BRARALD LFLRED—DOTEHAHH, COMERIZ. FFERATIRGICEY HHIMH. BURDF L.
BRUFRIRVIZHTDBREFTTEI RRL TS, IS, EMBAFEM -EMICEHEDEZBRMEA L. BADKRER
A DTHIZELBELTEMDY TV I RIBMBENERLZLTVSIGEE TH, AREL THENLGTHEESZELSETVS, Ch
&Y RHEETOEFHNLYBAETTAD M RINEEBLAOT VT TV T4— LR DR CHEBHFEE~DSE DR
AZERH TS, COMERIT, BRIRGIFNARML TN, FEBERT7 TO—FIT- BN GWNESICXSLIZHEITR
2o

102022 MDD 2025 EFETH 3 ERDFEHRER (ZMHETR)
S MBETR (2024)
2 [ F oA EENDBITIE, A 1,000 FADRBE
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2025 EFHEHEELR—b

W& (Gyakufu)

BADHEZHREERBLIZTSRERNHS— AT, ALK
RELTHEHELTLS, ChIZIE. EMORFEEDLZDMDE
HABERNBSLTVRIDOAEFEN, TRILF— K[UREEEIC
BT HERBAFEM - EMNBFEOBEREEICHITATFES
FBEAREENZETOND, MAT EEROERE (HDLE
YOmE). BEEI4—IZBT2HE AT RE. TLTIaALEE
REEZRHMZETSEIHBREISERLT, FEHIXHE
ErEKEICHY, BuFEHIRN ERLTSEY, SEEEZES
TS, SHLEEMEDTTEH, KEDTODIIMIELSTHE
EACTRUVEELREBEITEMITHS. BEXTOS IO
EEELUERSE. BICERENWET ) —2T—ILRIRED
IRILF—BITTADIITIE, ARMEOR T D1 —)LIEBIEIC
KUY, TR/ ORFNETAERENRRIZELSDODND,

BRI ETOCIINRITDEA LAY

BADBRER (BLUEMDITELE)NRISIEH T HFEE
. EZRTOERATHS, SRERGIFLUTERBALTLS:

o REDIA(IVYICHET RN, REFKICEIE#HET
BEHNENTO—D71)IZk>T, LIELIEEIL

o REMIZEBENTYSIANEINENSTHERM

o TACIUDEECERMRTAREICEZEERETH
REMEDHHEBEMICBET HTFHEEM

2025 % 9 BICARESNf=/—R YAkl T7-TODIHR
(NWS) D 2070 EFTHOERIE. Z5LE=EBDO—DODEHITH
%5, NWS (£ 1984 EMNSBRELTLSD, ERFHEZICIX 7 EE
B 1z, AFRICHT=oTIL 2030 FETOHEH AR E 4> 2050
FEFTORYNEOEEEZST 50 DERLEEENFESh, D
F70CcHrDMEICERGEEERIFZTILITHS,

IRILF—aRFEIRIILE—BITEE

IRLF—ERFITHOIKMEREDN, BENGERENSR
T.EMOIRIILF—aRFIEL,

o LNG p—fRRICHTEZMDEAITIKARELTEELD, %
BEROETIE. BEFRIAILY— 8. TE. KFx~D
BREVLSTZEMDOIRIILF—BITOREEE. JYZIENLTR
ELTFELVPAELRE IO LR EEZ - hE SRS
fERMRE-> TS,

o —ELTHESINTLADIE. [TRILX—IZHTHEEE
EINRIML TS ENSRETH D, BEIARIZIL, transition
fuel PKFRITHTIEENLTTO—FEEH. SHMNDE
BABITRESVETHIEVSBE VL. T2—ToY
—2BEDEHENSBHAA IR AER N H D,

o Fl  WHRDULE -BREEII—HBROSHFBEETILL.H
IRLF—DHTON—F—IvT 12BNV THY—LLRIC
BRATELLHETHILIZ,. —HOHRERNBEZL TS,
FIRILF—DRHFTIEL YRVES . A ITA0EE. B
~NDIRTFENEREZLIELIEELYES,

o BRESKICOHEDEHEMLEA L TA4T (H—RTSA4Y
T AN=ZXLEED) TIFGL, ZDHBRY DB AEOH
BE~ADEKEE. BERURVESZD . REAMG) 32— DR
HEETSES,

BEERLELTOFESEN

FOMIZIEHIN-EBELTIE. 71—V ASURMOFRROA
VLT3 |E L F(2022 FIZERLEDHELLIZEA) . FIRB
NEREEBEEZER)BLVACCC(H—RINSY TS HE

EZER)DFHHELIT. FEFHERRICHEEEZ D55

E BN, BLUVRBRICEIT2EROERNHT RAB R
ES@EENADYRIIEELH S, OECD DIFDI RHIHI R

#1(2024 F) Tl @M FEEEOH TRUVNEEEIRERH
AELOWEELTSU2MF TN TIND,

o BARDEBEERNSDT«—EN\YITIH. EMIEEERHMICTYR
IDNEBITELL FREDVI—UARAH D IREFLLERLSE
NTELN. RAETRHME~PEREDIRVLE~PREED!)
A=V IDREFRELTERHSNDEIIAH>TETLS, 5L
FRBENRICRASNDLEIHIEL, ERESDREICIF
COFHDELNRBENTEY. NG, EEHY. V')—>
IRLF— BERITBTIREDRETO—IE. XKE. At
. HRADF—ILP VABE) ZECREEAEETET AN
DTS, S5LIEAIE. REAKREXRELTOSZMDOBE N
EMFIALOERNE. BRIEEICHO TERHESE DD
DTHB,

BADOREHM. RMOFMY—ERRHRE, SLIUBEEE
D—E8HO LM —ELTHEBSNI=DIE, 2025 FI(F,
UTEHICKIYRBLGN B MR ERGVHAREFRE
LIEzEWSRTHS,

o YRH-YR—2TOTF7AIIMBDIREHMSITHERTEEL.
RISMEHRNIEEZESORBELEONGEN oIz, T

o BEFHATHTOCANBERDALEICESTHRITEE
TLIz BITEMDIEKR T HHRFIRE (FIRB(SHEIREEE
£8R).SOCHERAVIFREREE) . ACCC(A—AMS
D7 HE HEERER). APRAGHF—RMSY TREEMERRF
) ASIC(F—ARRSUTEEHIRERAR)ZEL) THB T
(F. FHEIEMDRMEZEL., Y FRIARELIIEIDEA
LAV EEFTHENE Lo,

13

{5]&LT. Business Council of Australia Chief Executive @ Bran Black KIZ&k3 . EMORDHEEZSEL - RFIL T EA-HDREERHT-OAV N ES
B& : Business Council of Australia, “Business Council says environmental approvals reform needed but warns key changes are critical to success”

(AT4F7YY—RX 2025 %10 B 30 A)

4 https://www.oecd.org/en/topics/sub-issues/sustainable-investment/fdi-regulatory-restrictiveness-index.html
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HEEEFDOZEL

KEILIZHTEME (35 FERYDREKRE) [ FHEAANDBREEZIYBAHLEIDIZL, TSAR—FI /T ORET7URITIE
BITERICHNOTWS, ZRLIERRNLTEF LR ERICHY . BAOHRFREFEITITEO>TLSA. BARD/NEEREICE
STREMEEEZDOEBENIBF>TND, [FEALEDBAERE. EMNTOERD=OIZENLVETTHEAZITICENTE
B0 . REDEB/RAPDABIRVEZBRBTHENTED, TVATAEHD UNSURL—b LDREEHRAT HHE) (TIKA
ELTABIRIDEEEZT5, TRILE—LIMIEEARFILETD 2O BATIHIEEIRMNEFIRMIKIBIZERL
TEY. EFEFTHEENZLDOLERIFTHHLOD)EMLTNS,

SENRIRE LML SI-BARTIE, SRETULEIZ MEA EEHIENLTNS N ERTSARN—FII/ T4 O Fr—FvE
A T7ORDEBNELGERELTEY. BAOFE LIS EFRRELIZIEAREERS P M B IBERITHATLY
%, BT IEARIEBMNZEL TS, BALNBAETEREZETSP, BADRFRELAREERITNERETEEZDTL
EUORANEEITLS, ELORARERN. FEED IS ICIREMENB/NIHHESNTWIEEEETIEHRORXFLED
B RELREFHTLD,

O—Rb—kHNF AN EIIERBEFNERLSE TS, ZOMHERICIE. RFRESOMIEESHEERELZERILIZAFa
J—RiyF-a—Réa—mRL—kANF U R a—FOERBIVRETAEEND, Chb(E BFFEREAKEIIHLTEYER
BAEEZRIL.KTLDBEEHEESHDHILEFBENELTNS, UBHRE. EARABE. INTUROBENEEOHEIZDOR
MRoTLV3,

HERENENMLTOBIZEA I DHST . BRADEEHEZ FOREESX5IESHEETERICEIVKEIZH D, 2024 FERE
AT BROFEEMPEDHTAEEIES L 301 KA (B IKFIL) . EFENEERIL 637.5 FKMIZELT =, ° 114.7 KHEWSBE
REOHMBEEF LELEA. MERERE 2023 FLLEBELTHTMFED LIz, InlE. HELRZLIFOOHY . BALE
NREBREEEAH LIFHETIDOTIIEL, KYBBHICERZIRALIBO TSI EETRELTIND, 2024 FEDEHREIX
7.9%EmLt-.

KENMSDEHPHBEMNIREFERIC, HETEE 5 FETHEECRAEML., 2027 FETIZ GDP  2%I2E T 5 7AAT
HB, NHEBEFEDKEIZEH, COZHFIMAROBFESZEASE. BEMEY (BFOBAIRN ICEREEAENTT
W3,

FEHAFBHMEIEIETEHOTELGBREK THY . RERELEEFRRZBIELTLS, BUFETSD GDP LLE(L5|E
HEHAREKEIZHIN., 1V TLDEEIZKYBERERT GDP tt 250%#BH 5 230%~NEE T L=, [TLERI((V7
LEIFBEDBIZETHSD 2%Hi1#E) DIKR T TOEMMLZBFZE . MifilcS5md EREAENTIAEEENH D, THE.
NHBEHEOTHZILNIZIEFEDHN 4 5D 1 KAEDSA TS,

BAOAOFEEICHED -SEELTIS, 2008 F2E—2ICADXFEDERIZHY . EFE TIEEM 90 EAULEDR—XT
WAL, 2060 FFETIZH 118 2,300 FAMNGH 8,700 BANE RAT3IHD 1 BT HHEEELAHS, BRFIRE. #BE
B RGO THY 100 U LEDARAIFH 10 HA(99,763 ). HELE 10 A1 AN 80 HULTHSD, $TITAAD 28%
LIEA 65 MLl ETHY . BRFIHATIFRBIISHILINEAZETHY. G20 FEDH TIEIRLEEIENEATINS, 6
CDEIAIE 2060 FFETITH 40%ICERITHETFRISNTEY, 2036 FETITAAD 37D 1A 65 R EITHEERAEN
TW%,

W, BARIZIZ 395 BAOEBNEANE 257 BAOHNEAFZTBEHLNEY, ERERAAD 3.21%., FBAD 3.7%%EEHT
W, ChIE AOBDERI=DOITHEANFT B ANDERFES. BONTIEHAINERITEFEF TSI LERBLTIVD,

BAOHNMEEL 6 FEFETHREREZEHLIMN, 34 EMICh-YHERKORBEETH-MEERVICHITEL
e MIIDT—RIZELBE. 2024 EOBADRNMEEITBERED 533.1 KA (3.73 JAKFIL) ITZEL., OB EET
1,659 JkAIZtEMLT=,

HAEIZXE., PE., FAYVIZRCHASE 4 L0EFAETHS, IMF (X, 2026 FEITAVENBARERVTHASE 4 MOBFX
BEIZiH5EFRL TS, EKENZEIC. BATIEAONF DT S50, 1 A=Y GDP [ZiEmMLTLS,

©EBE DEADERARE(FER) 1. 2024 FE |
'® OECD. Demographic trends and projections for Japan (OECD Data / Population statistics)
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H#EFH13 2026 £ 2 A1 59,332 A (M5B EE) DR ERESEEREL . [N\ITLEFIHPORSIEL 1989 F 12 A
29 BICERHINT= 38,957 A (G| EE) THY. NTILERIEEZEDRKIEL 2008 4 10 A 28 B 6,994 [ (EX5|EFHE
HE(E) THoT=,

WA, B (EI2XE) OREREZRE. BRTFHEABMOKID 30%E HHTND, ChoDRERIE, FrEFLT (Y
EREET(BRLYPEAKREVN) DEAZROTEY . ChABARERNTO MEA EBZIREL TLVS, 2025 £F(2 100 i
DEALEFEREMRIITONFAETIE, 60%DEEN, MEAEFBHD AR EBNEHNEDDLIICLEEHEFELTNS, 7

FRAEEEG|Fro LS HAIEEEICKY ., B ETEEEARTEE (ROE) BLUE TEAFEER (ROIC) TAESNDE
APNEQORELEREZROON, [ERIAXNCKAEEZEBLI-BEZERTI-ODHEEIDETHEFINTIVS, Fi=.
TEFIFFUREOEREGEMBEDOFRBNGERLISEALZTNITESE, HMEFMEERSE(PBR)E N 1EEZTES
TEICIE TEET 50, ERELBVGEIEZOEBHZHRBATINIORIGERHLN., CNIZIELEWNSGEETELNARS
NHAREELH D, D BEEXNBR EOBREEEAL. BBJI—Z2RLIEL2HD MEA ©LENEEDKELHELED
EEo TNV,

IN—=D— YO AIZKBHBEAR 5 KEHDH 10% DR EFIL., BHTIREEDBLRELEHEOTIVS, 154 EXFILD
BEILIRTER 354 EXRRILOMEITELTEY. 200 ERRILDFYEZILTAUIZINZ . ZEEDER Y (2025 (< 8 & 6,200
BARILEZFELTVS, P BROESRRAREEN, 94—L - NIV RDEHIZREADT7IO—FH BELEHDER
FIZEF (ROE) (FDLKEL 15% THARETEVVSRAKRD RBZIZHN SN EZ TINVS,

EZTZeRELEEEITEIETIFEZCEAEOTHY, XKBIZB T2 ERRK(ICES US RAF—ILBIURE (BRI MIZIXRIL
L20255F 6 BICET)ICHLTIE. ERLRERELOBELEENERIN, BARMEKITKESTEC 140 ERXFILOEBREE
KOOI, hF45 D Alimentation Couche-Tard(F) R AL A2 O 23— )L) ICKBBENIREEZZ(TT. BANHEAE
RUNEESEIEIEETV&TFAHR—ITAVT REERREREICET A7 ERE ICHITHRELI L. B
ICEEREEICHTINEERADXEICELTRENSEFOTLSILETRELTLNS,

FIZAIAEITOT—AE E—F, TTIZTERICEVWTENEHED KIBREMNZS IEFRILTLS (FEFRAECHELEND
B TH5), 2025 F 11 BEET. Z2MIZIX 314 AETDT—E2E2—(HHRE 7 651) AHY . BARIZIE 222 HFF (BIE 10 i)
HdHON HRBITICLDE, BROEFREIZ MDD 23 ETHAEEZERTHE. MEMICIEIREHBENTFET 5.

BAQFEFEIE L, S OXETOISLEZEL RO XBBLIIEICEI - TRIESNTEY., 2021 FLUBRORZE
EB(349 650 BARFILEHTESIN, CNIL GDP D 1.5%ICHET 5, REXICERFEVV-TELGHMSOKRES (X, dtiFE
NDSEFRETSMC T D JASM DERETOEE(CEDRLTEY.,. N5 2 2OTACI I INETDHBIEER 57 #EE
DBFELHTLD,

HAEITIE, HTESVITAVTUICHLT REERMBEED I EEIEEEDHTIND, AOFTIA(IILRE, BEADAUIUEI D
G7 BEVOP=MIZFEIZIFER LGN =20 D, 15 EfEIZH =5 ONENEGENLET L (METE) Ok, FSRIZELT-,
KE-ARSITILEASUDRLICERTAIRILF—EROEENESRBEEZERICLTIVS,

'7DC Advisory. Asia Market Access 2026 Outlook
https://www.dcadvisory.com/news-deals-insights/insights/asia-market-access-2026-outlook-the-velocity-of-inertia/

S BRI SR (P/B LR &, MBRARICE O B YBMEKBELELIEDTHD
WNR=Or—(E BEBEMERM) LIFERBEOESET. FHIRM 12% TAKRICEVLWTHELTLSEBESNTLNS
% Cargoson, Number of Data Centers by Country (2025 & 11 R)
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BAERDIEF O FREHE

AEX— LA T FLUDAUMME, lEORTS1—ILETD
HEMENBV O, ZMO LIS ¥ T 2 XEEREGE
BisdT AARD BN EICE>TEIEHBETELFETHD,
LOLEDD, 2024 FICHATEFE(ICKDKIREL AR
B T (AR QLR R~ Altium, =2 UFJ (E3E8R1T
)5 IL—F  J-POWER /TR yIR)DITHL.
2025 EDFEHFHIILYREM THoI1=. TNl MEAIREMN
FYUZERIBIZZY, VA= HN—RILAEE =2
ERBLTLNS,
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TIZ&B ASX 15 PointsBet D X EeikXERENZ TSN
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BT 2 12B1TLI-. A AILEBTHY PointsBet DEER
19.9% %R AL TL = ASX £15 Betr A, AX—AIZHEL
BERDEZBRTEDIBIZHY ., RX—LIL 202546 A
26 BICREMIZEZEINT . MIXIA—XFSYTILEAR. 1
¥%&HT=Y 1.20 )L (RIZ 1.25 FJLIZB|Z EIF) TOABE
(T%ERTIEREHRRLI (DEMER 4 8 200 FRILIC
L), FBRMIZMIXI A—XRSYTIEeHXMBIZIEIES
Bh2T=HD D, 66.43% DK EBFE DT EIELTERL
1=.

ZOMOAMRTISTOEEELTIE. ZEBBEMNASX £
B FleetPartners I LEBRAI< A /) TR EZEITL.
2024 &£ 6 AIZEELT=-5.01%DEn% 2025 F£ 9 AIZ
19.93%IZ5|E L IFI=CENZFITONS, ChIXREERS
BTGV, EIHHIBEERALTISVRIA—LELT
DI ZFEIL , BrRZ N T TEENDEEZELSESF
FEERBLTWNS,

EIBTHISEERALCERMRS a a2 LT DRIGDEE
FthdtHE—THLREONT=, 2025 & 7 A . SBI HERTITIE
HIETHOEWELEEL T, ASX 150 Latitude Group [
¥ iR EE 19.29%H 5 20.30%IZ5| = EITF. ZMD
FIBEEESREIS—(CBTAAARDKRI LI ERIEL
f=o THITHILD 2025 F 4 RIZ(E. EREBEALILAY ASX
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T3,

RECERDREREIZEMNDTILITLEERT AUMIE
(5 EHEEFRIBUICRHLTEY., BT AU FTIEEE
MR EENSIEHRERHATHS. EMIEVWREEREE
BEHLHI 39 N1 ADERBIZNFEIND) . aRER
FEEICHTHEFRMNEFTEEIHELTNS, COERIET
DHADUGEROT . IIMICEENT ATANFTELET
DAV ADEELKICE>THELTLSA, —ATUR=
—&EALRIL TIEB I EHmEME RGN RSN TS,

MR IZ—~DIRELREFRIZ MLV EERERDT—<
[CEELTHY, B—BEDRNKLYH/A—rF—2vT 0T
VNI —LEBLIET I EANEL,

BADEMFEBETIZANDS AL, KELUTD 4 DD
BIZHETED,

BEFBETAAYN—E LU T7TEINIROv—:
BARDIM M ITHELE, BROEHICHEVERMIC
BEZITWN. 95T T4—ILD—FRRU Y —%2HHDHE
L, EEMT. EHFBE. BK/N\VX KFI/\IRT
ENTTHHHAKE. A1EL BEMEHET). BLUY LT
ATR=IWT AV T RGENINIZETEND EE. ChdDY
IL—TXENEE~NDEREND ., EREHICHI=5T5VE
TA—LBBEFZROBEDS, KFREGES A& AR
ANEREEEELAL TS, fIZ X, ZZEMAD/ (TS
AHEKRAS, 2025 D Mirvac &M Harbourside B8
TBIN—hF—vThH5,

B TR0/ —:

Ha /AL ES. RERMAFEE. JR BHAAFEIER
R.ABFDELEEHRI LTI, A HEKEIEREEH
FH(TOD)YEMEIND . KRB FE-TA-TA4EHELI-FAF
DEEBEFLTEY., 2025 FIZIF. ZO7To—FD—fFl&
LT.F=—CBD QL7 LM O EFEHEOE MR
TOEEREADSANRLNT-, EEMIZIE, Investa &
JREAAFBEMRE HBETFBELOXERSH)IZLELUF
——CBD TORACHAATRKIZEAT 5/ —bF—v T
NEITLND,

FEEBMAZECTHRET IBBNEESRS:

oD L —TEIEMADTFHEFESHEZELTEREER
TLTEY., TEMLRAR Y —ELTTIEEL, EEDHS
TAROYN—EDERIREN—BTHD, TDSEIL, fil
BRR—LIA)A B LV, BT TOTILEV R BEE
DS, TV AT LEDOBEE LW, KYLEAER
RIRS L a= T IZEIKEDH BN,

o BA/IRINK—RIIN—T ERHRAFEECHAE
NOFEHTHLIEEFBERBA—RNT)TEEN.
it/ A —bF—LDHRBHREFEL TREAMNGEH T
DTLEVREZHERL, DR THHIIRILF—FELSIA
DINFLZAELER->TULNS,

o KM EERYVIL—T BHBEMAFEEIL. Lendlease &
DEEZECEHEEEN—F—v T (2H O TEBHY
[SEBIL TV, FEE IR EEY—EXRRODTIL—T
3. EMNOAREELIALRATLANDS AL EATING, T
BIREEFELT, 2022 FNOBERERIZLS PICA
Group ~DHEMNH S, PICA Group (FZIMNEHD XA
EEE-IAYEH—EXSTHY. COEHIF. BAHEOH
BZDLOTIIEL FHEEERCIAIYAIILY—EX

7 TOD (Transit-Oriented Development) &1&. B (BE. SAL—IL. N\R) DEREBIZE T2 EEAE(E=E. BE. LY)IT—23Y)

DRERZRET S P AT EDOF %



[CEETHEETIVNTA—LAD, KYRELBELER
LTL%,

ZLDHE . CNLDHFEERERIV UM FrERIL (RH

BMHER) ENFURAL— A TOXEEZREL . REHERD
FEEZROADTIEL, T DFRENEHTT HKRE
ZRELTWS, ISLEERIE, ERDERRELEKL T
BHRMNRLS RDDVE—2 DKEBEIMERIZHY . FE
PEARARRARZFOERENNILEEIZI—ITEVTEED

EEAREMEROHHIENTED,

At &R

At BERAEARL —2—EL TTIEGL BER—~F
—ELTEMTBEADSEEILAL TS, ZOREE(F,
EMOEREHIRA R Y —LDERBEZELCEEDIZ2
ST EERARME, MRERADEHENPLTHS. 1%
BE770—FI& @ATAS I OB MA L, BHEET
—I DRGSR TR 5. #a/ \—~F—
wITAHELL TS, HlEL T, 2024 FEFRICHE RSN 2025
FEHHBELTOSERBEEL ASX LIFD Mirvac £ 50
50 BFHBEA. MALICKDA/LRILU D District Living
BTR ~D#% & (&) A FE(F5N 5, REFIC. BARDIEITE
HERERDERNISLE-REAZRTIASELEL,
T7AF UV ROERBE~DSMERLTOIZTT4—IL
BETIVERREICLTLVS,

EETESMT/A—FF—~DEF

BADFEES IL—F(FHIECEEMNBNMEER T
., BEL-BFHLRERNNA——ELoT NS, EEMAR
FHTLEMNERNT 26 HOTOCIHMNIBELTEY B
—BEADERENL. EERAROERRE. YR, FELI2
—IZh =3 RHAMN—F—2 v TADERMT IR % R IR
LTL%,2023 F 12 B, ZEMFRIEZ MO B RKE/NY
A—TYRTRHEI7UREERIL. EHIZ AsheMorgan &3
ETKIREE S HEER 60 Margaret Street ZE15L1=, RIE
HTIINARERLRERARBEN KR IRERELTS
ELTL\S,

ISR TA— LB S~ b=y T ADZ DRI 55
DERERIZLEONS . ZHFBEFETEDEREENS,
L R=—® 55 Pitt Street HE KB A T RBEAR~DSEIC
BEFLRLTVS, BANIRIFERNTAS I NEGTD
S5, Melrose Park (50 &R JLIRIE D X B # T B
TSR TH—L) EDEREBEORETHE/ N1 TSAo~
BITLTWS, KRBV IS ERMEFLLS AEZ LR
2. REH ST RAR Y —LDEHETBTR TS5 vb T4 —
LESERRELTEY. RERBEEDZEMRE LY
L IREDHIFARADEEEERT HEEHEADTL
B2EERLTLNS,

74X

o AAEJLIL. Investa Commercial Property Fund /5K
=—® 135 King Street [CHD AU L—FFT1RXE L%
BFLI-(BREFIEYH 6%) . FAEILIZ 2018 £FIZ 275
George Street ZER#FL TLLE ., M TERIZIFEIL TL
%,

o IRZ—IZB TR LEARBEREDTLIT LR TOX
BEO—HlELT. EZMAS LV BKRMTEBELNSFHF
#EL T. Lendlease I2& 5 F=— Liverpool Street
175 DEH/A T4« ABRAFE IO IMISELTILNS
(2025 7 A),

=EHF7 7L, Salesforce Tower (U R=Z—)MSDT
JOyRESET L1z, 2024 4 8 AIZ 30%#F 50 D5t
L. 2025 FIC=FEMFHAERT HIREE—V)L (RS
REJTIL—TELVPDERABEBENRERELTSE) &R
CTHDO—EETH, TDH%k. 2026 &£ 2 AIZEYD
19.9%#F 7% OUE REIT [Z55H],

o TSAR—LT7UREEEZFHITS Aravest Pte. Ltd. (=
HERIFAF R —ZAMN 70%. TR T149X 30%H
&) lE. TYARRL D 345 Queen Street [28HD AT L—K
T4 RE LD 50%3F 5 #EF, 345 Queen Street (FH
ANEER-BIIFLERHIEREL. TURRL CBD D)
HoBEREBE/ILO—D,

NTT #BmBA% (. JPMorgan Asset Management i 7
YRR 53 Albert Street D 50% N ZEMGL. ZD A
JL—REIDFFE#EZE 100%&ELT=, RA T4 R(EIA4—
D ASURMBATIZ 2028 FETEE—FEREIN T
%,

Wi ERRAREH

o EFEYIL. Ray White Capital £& U Hannas EDEFH
FEFEC. VF—EHBICBVWT 2HOR N7 ER
EZO02 x4k (Rockwater Brookvale £ & Uf Stream
Northmead) DBAFICEFL1=, 2025 &F 5 BIZE RS
F=ARBFIE. BEXRDEEAHRICE N TH/NEELS
A—Fr—FIRERITORSEREI=VNETET DL
DTHD. cN5DNTOADTHME RREMIZE>TEM
DELEREEXRARAREII—~DUER LD,



#ER®/BhEE

= ZEHAT(E. Mirvac Group EDEREELEEL. VF=—
@ Harbourside [CHEWTHEE AERFAREHET D (R
DA EMEXH 23 BRIL) , ZZ#ARIE Mirvac DE
ENX—hF—ELTRTOCIINIBET S, UFE(CE
Y, ZBHMFROSEMICES T30 DRI ETEEL
177 BRILLLEISET B,

=ZEMATIEE-. FINTROv/—D PERIFA LRH#L.
L K=—® Rozelle IZ#% % Balmain Leagues Club @ g

ERESLE, BthE 8 ERILIRBEDES AREE MK
(22T FDI3v (3B B FIET7IA—3TIEE)H
FUEEMRSR) L THRARTIETETHS,

#FEIEVT

JREAAXAFHEMRE (FAARETHET IL—) BV
HETEBIRE (FBELY )L—T) L. Investa LD EERHE R
BEEBEL. U F=—0 140 Elizabeth Street IZEBULNTHY
51N FOINVRE-REMEMIUBRIDAT IN— AV
M5%5 2 {8 3,000 BRIVIRIEDTAD I M E#HET B,
=HERERBITHA IREEAXRTEERFES SJUHEEK
FRECKREEXEL

HREME. BS%BEMFBES LU Lendlease H ALK
JL>® Docklands TFR#HT54) 5 BRILIREDZT—T
AT IMIBENTAOEE L ZERMELz, CORE|X. BR
BYIL-TEMICBITIEEXREFTE~DNEL LR
%,

A, BRATIO—RL—2avELUHTIEI—RIL.
AsheMorgan &EDREIZLY., A)LR)L Docklands (28
LT 6 EBRILIRE D District Living IBTR(EE1XE) 70O
CIVMIBEL, £ 1HILX 626 FOEREFETHER
SN, 2027 FHRFIDBRIZFELTCND F2HEZED
HL2BAEFTHN 925 FLELGDRIAHTHD. AALIE
AsheMorgan &EEBIZHR T YR IR AU DK EZE
S AEIERMIE>TEMDEERIZI—~DWEL L
AT

BEREEK(X. 2025 & 6 A< Pro-invest Group £D & F
EXFRELTEMNOEERVI—IZBAL. FEOEER
EBTR)AFER— I+ UAEBET 5, COTIVhT4+
—LITHMW S EFILOBREXBZELL., PEIMICIEH
15 BERILADILRZEBIELTHEY., Y R=—IZH1F54
300 FDTAS IR BLRIAT 5,

EREMHEA—XINSTIE. Cedar Pacific EDEHREESE
BL.F=—® Wolli Creek ITBWNT OBET-217F
DIRTAVN—EEICKDIVEL T -TOPIDEEH
IZEFLT-, 2025 F 12 BIZRRSNFE=-ATOC IR,
HERME(ZEH-T Cedar Pacific &0 2 EEDIHETH
Y, #HEEEOH-LERETHDIIIELT L TEE

FEOREILETHAIRATAVIN=ENS 2 DDFHT=HT
—REHEAEDLE=LDTHS,

o BAETBERZ:

- Castle Group ED1Z#EIZKY . T F=— Schoffields @
FANYEZ—)LDO T HIZEITS 126 REIDFERHhE
B PEIOCIINISHE,

~ Novus Holdings &&3(2, DITRRAILRILL D
Spencer Street 405-421 FithZFH (TS 19 FEET-190
F®OBTR(EE&=)HHE IO Novus on
Spencer]IZI & LTz, K IEBEAEREEMFKICEST
ZM BTR 23— ~DHDEEERELLD,

HEBOREHREABLTHH. RERDBIIIHKRLTES
Y EREELYL. RENATSA2 GEEREN, HEERR
ISV A —LBRE~DELN —BEFHEFESN
%, UTOEFMNZDEILEZRLTLNS,

2024 £ EERMHEFENRROEEEXRESHTHD
Metricon M 51% D XEEFDZEGFL. LI 20 HDFE
BEMHIBIZHBNT 21.4% D 7 EEBLE, Chi
NEX Building Group (1B{ER& A 82%% &) D 3 5D
HETHY B ERMECEST, T HTAOY/I—PE
MY TSAv—LOBEENBERMEEEZ LTIV T+ —L
EFICLI=-CEEE®RT S,

2025 % 6 A Y LATAHR—IT 42T X (KMEEHT IV —
TH—ERHE) (. #5 6 8K LT UniLodge D& ¥ %5
MBI HETAELT=, UniLodge [3ZM - =2 —>—
SURRAKDZFLEEAES (PBSA)EESLTHY. RIE
BROEKRTASR)LE BTR EE S TS Essence
Communities HEREL TS, CORE L. BRI T
B TEINSAMNEBE TSR IA—LADEES AL
Hot=,

2025 6 B . EREWIL. Lendlease B LUV AZKRIFR
BIE - LD ALA LY Dockslands @ 5 ERILIRED
BTR 7OV IMIRA /) T4HE%E1Tot=, RttIcE>T
SNV EEBERETHY. RERBEE TIIARA
TSA~DEEREEHERTILDTHS,

CNIE AT S BERZFITRES . IR RERSD
HERICEIT-RBEMNTEILERRLTNS, BRI EETIER
KTIURTA—LITHETHET. BADERERIT/(TS
A2 DERE. FERZITREN. ELTEMOEE - BHFHR
AU~ DBRBEHERERREIVER T HLI2H-T
(AT

*® Housing Industry Association, HIA Housing 100 2024/25 - Australia’ s Largest Homebuilders and Residential Developers (2025)



SLHHERELT, ERYY A VLB ENN—bF—2 v T2
FOHT-LBRFEAMEML TS, BADTHERERE. &
HARADEEMHLGRO L IVEREFT HDTIIEL AL
ROLavzFTEL. BHFEORM/NN— M —%RBLTH- LGt
DE3—PHEICEREZBES T 2BEERDHTLNS,

BRERIZEBBHPOF T4 XL BTIRAR—FI+UFIZHET
BERNEMINTH—H . BFOESRAFETOSIMIHT-
BERN—FF—ZEAL. ChIZKYR—+TH)FOO—T
—Lav EHBRER DS EIL AN AT REIZHE S TLVD, REF
2. MREZOCEERFEICEVTEMOARL—2—LDF
oA VR F = BENTEY  TVARUBED
BREME~NDERLEENTL S,

2026 FEHBEICRRINIEINZDELZRLTLDS, fl
ZIE. =ZZHATIE Rozelle Village (Y R=Z—) DEXRE %
TS 516 . #B5)35E - EP T BA R B R IEHHE (JOIN) |
WA ATEERR. ASMAMHEAR (BBITLV—TET) L
Wo-BARDHERIBREREFHITHEE AN, FFFIZ.
Salesforce Tower(VF=—) DERF S 19.9%% OUE
REIT IZ5EHIL . E7= LIV Mirvac BTR Fund D% 48.5%%
Australian Retirement Trust (2551 5 & TREREERE
MNoEDITOYRETLN, BRI AIILEERRRLT-,

WITLT. EMDEAARL—F—LDFH oA IR
Fr—H5|EHEESMEMINA TS, ZEHFTIL ASX LIFD
Charter Hall 81 TIRHEL . A)LRIL> D Fitzgerald Road
Logistics Hub [IZ&E L1z, &1z McNab & & Ray White
Capital ED/N—bF—2vTHBLTIA—2XZURMDE
EREFICHHEHL, TUARL West End #X D The
Tannery 9 iE ¥ EAFE LI —/LFa—X Elements Budds
Beach d&E# <> avARGEIZSELTLS,

CHOLT=R =2k, AL EFEFRMLTLNS, S0
THEFLETP. REZBMRAORRELTOAEZLN
TWBDTIEHEL BERDUH AL, N—hF—vT DR
b, 72— HHETORER S DBRABETIHDEE
B TSV DA —LELTREDTONATINS,

HACEEXEHIIZMEANDOAEEERSIH -TAOY
IN—1E. 2025 EhETSYRNIA—LIRE ., AERE. R
FTEAEEREFBECTILECRELALE,

e 2025 % 3 A. Macquarie Asset Management (&,
Unified Industrial / Boustead Projects Limited &3 [E T,
BRBLVFE)ICETLEXR -MREROIRE. FH
. EEFEHMELIZ IS BRILREOT7T 7 2EMiRT
FYrIA—L(UIB) DERIEFER LIz, BT TV I+—L
ICIZFBAERAOWFRTOC IR/, #im. RERE)
NEENTLS,

o YR I —FF 2007 EIZAARTIBIZS AL, Bk
BERELUVO T2 4—FBETHNERO TE -, &b
DTaACTHMNILTOREY :

- BHEOHRERICMET S FE=2—FIVICET
YR -ESRADEEE DR R/IN—Y (10 ERILIRE)

- BAORBEBREZIMTOEY/ T (40 BRILIE
%)

- BaOXKIEHTOTF—4to4—F v R (B
HEE 1,000MW)

« Challenger [% 2006 £IZAATHO TEHERTHEE
WEL. REFBALEIZ 28 HOEERTHELRE.,

o Lendlease (% 2025 E£[CAATHDEXERH 38 EBHZU
ZSEMEF. KFIN\ORIE, BRENABELZILO
ETBRARDIN—F—LDOBEREFRDTES=, Z5L1=E
RIEX. BATORREBSZRET 51211 THL,
Lendlease DZE M H LUV EEHERFE/ A1 TSA~D
BAMNDEELZZ TS, Lendlease (FBATIL, #
KOFRFEICEEELT . R VI ~FEFILKRL
TWA, BERT2H8BELS 7T0MW DT —2t242—I(C
EIL.YVIMODEET—2 2 2—FFEDTEN
A —%HBHdHEEEIC ZHMPFTEIRELTIZEEDT
— R RA—EERDHEREEH TS, - #HEICHD
EREFE 40,000 FHAA—RILDA/R—320 /F T4 R
SEAEEARRDURI 3=V /FTHETETLEE
M. BYICERLET—4to4—%ba—) v oI25HL
T=o

BARKXDTLNTEEX. EMOFEHRABREEICHT HE
ERLRRREELTLIELIEE RSN, BRATIEIHEEE
D 15% N TG TERINTHEY (EMTIEH 7%) . T/
JEEIL, it WE-MEERFEIC— KL TES, £H0
N OBELIN-EERESROEFEIALRTLOETH
BLTET -,

EBIIZ, 2EMOBZEII—ITEKARELTHAESN TS
Y, #IBIZE AL TS, TIHEEOEAA L. RIEE
Bk, T EDMEFDIHE. ZLTEMORBIEEICE TS
HABTARXEBDRSIZEH>T, 2FEIZELHONSATREM
NHd, S5LE=-Bmhb. BRETIIVEBEMICHEBET L
FTELZD, BRETIVIFSRATLERDHEES EDHRIED
LIZRRYII>TWEA, EMIZIZFLEINSAFEH-TULVE
W ZMITELRTIEBERDOKRFTAOY/N—IL, TLHEE
FERTYN)—ETILOFREHA DD T EXRKR
AERFBN—IF—29TITFHALTE,



KYIGARREGHEE. THEREFEZDLEDOTEHLG I
ZlEIN-TYUN)—S AT LIZH B, 2025 EH (X, g4 —
AT INBFIEED 2T5—EE~DOTY#EAIZ 5,000 B
RILBEHIHLEN, CNIE T EEShE=-TUN)—DEIR
ICIEEAN O E - RAENDEBENFTARTHDEDRH
NEFYERLTWNS, BANMDERELEEEASTIEHN
BOWEOD, COBKRDOARAMEIEBRDHMEREFERT
LhuBonf=HilEEEL TS,

EEEHA-HELEENTINVS, 2025 EXMR-EAFEAE
DF—RRSYTIREYFUIZEVWT, BARDOELUTAHRE
Z M D Planum Partners ¥ 3D 7 MEIERMBTDOZ M~
DEAFRAT DIHDEEEMHELIz, ChIZIXVM—>
AU TOEIFEDEZLEEHAGESRAETNEEN
T3,

FEEESH TR EMERZETICHET SBEREEEH
REWZBRT DD TG BIFEEXRDENBILZEDT
W5,

JB{E BRFR— LA D NEX Building Group (&, TNex Property
Australia | ZBL T HBRARIZSAL. &F TFISURIZEST
FUBEETHENLGNITIIODBELZR>TIVS, Ch
F. ZMDOBAESNI=YTSAFz—2ET)—2T4—)L
FRORREEEICEREXIGT SHIETHS,

COIEFINI—VIEERBHLRICRONS, ERAET,
Henley Properties Group (2009 £ B2 %) . Wisdom
Properties Group (2016 £F) . Scott Park Group (2019 %)
5. REICHI-YBELTELIILFISUR-2EHE
DARL—TAVT - TZINTr—LELTEMNTOREESZE
#RE T TND, K/ N\HOXLED Rawson Group
(2017 0 L. MR GEEREFEI O, THAFKLE
H=KUMERGEETILAELEILLDDH D,

— AT 547 TH/0o—=X(FA48BIE L/ FY=
YODNA) (X, SYIHR—LZ%EL T, 2019 £FIZ Homecorp
D 51%D¥KEMBLEMIEH Lz, CORMBF TR
BRETSYRI+—LELTHREDITONTEY ., BEDOT
AYIIMRENS ., ER YAV EREL-#GEHNLTEERE
~ELKYLELGD I EATNSIEEZRLTLNS,

BARDEEA—H—TBINREAZIMELTHY. TIHRIE.
AOEn, HEROEMEERICKESTEGEHELL
TELELTLS BMKNDR ERME, KFINIRXIE,
BAERR—LXZIFLHET DRFEEA—D—IL, BIP®
N—=rF—2yTZBLTEERFES SV EEEEYTS54
Fr—U2RICOE2REFREBEEBELTE-. BRE
FREEHLHT. EMITERAREMNICEFELBFTEST
B5THY. RRICREFLGCAOBNORE N, HENTEXR.
FEFEEXASBENFHEZRA TS,

5% 12~18 W ADMEIZ. BADMD KFEEA—H—ELF
MTHIHICBATEERRAFTN TS, ChITEREEHEBLCE
RIBET Tho1=A. 3EMICH=2a0F I/ ILADF
ETERELT,

FEORE B EENMKRIEHRAFEA

2025 FZE, CNETIZHEWHOBAD R R RE ESIT S
BEI7URD, EMICEITEHFE-RERGEDT21—TID
IV RIZEBMICRYEEATE, SS5LEBELDOEFEYIXEMD
BN EFICEKO>TERABNTHY. Cushman & Wakefield.
CBRE. JLLIGEDRED, BN RERAITICEESNT-I%
BHESEFBNTHIXVYEAILT YRR I SRS
LTWh3,

BABIEHEAR). ThbbEE. EH. BEMER. TEL
=BT I RAEHEAEHEEARARERDOEEA~DE
IDEEEOTINVD, 2025 FEIZIEZ DAV ET ALY BRFEIZA
Y, HIXRBETOREANEAT,

REKRELLEITLT, FlEMGEE LKL TS, 2025 &F
5. BAOBTHELERE(UR) (I=Za—HHRXUz—)LX
MEBFE, FE. AR, AARBEAEFRE(TOD)RE
DHRHFIZBTHEERAICEITIREEMHEL -,

Mirvac L= EHhFR (X, ¥ —1)> % /\—/3\—® Harbourside
BRXIOCIIGERBOEEMIE 20 ERLE) IZHT
% 50 %t 50 D/N—hF—vTEHKRLT,

COEH XA ELREFRLTLNS, BATEX. SMOE
BEHHICEVT. WD FEHTRAOYINR—ED TSR TA—
LEBIN—bF—2vT%#EBLT HENTREFEEDS L
AMEROEREZET A EARMNOTNS,



2025 FAE/RELR— b+

1.

10.

=ZFsRX et (MEC) : LORANSY RZ—DE—ILRATF—R AT —~

RIRITAON: ZZ A% 1890 F£ITADOAMREFREG, 3 EBEEEL-REMNEHHEAREDLELI-. MEC
DEFEITHI=ATEFEIY | BXDEBEFEL

IEZUERIIMEC (X 1937 &, ZE AN T HERBEEEZETEI HLOICERICHKISN, TEGERENLE
RABEEEZEMMBICRE.

HEOBRS ZZHADRBEBL MEC IV ILV—TDEEFRGESIHELTEELBHEL., 1953 FITHFIH
BIFFIZ L5,

FEEEADEH: 1969 F, ZEHFFIIFEERBEELIUVOIV I AVEFICAENICS A EEARRETICE R
BHHAEGFEERETIEN DML EERENETE,

Wi TS5 D4 —LDIEE 2008 £, BET7 7 HELUA 727 2ETOEERSZEBRT -0, L oHR—
JLIZ Mitsubishi Estate Asia Pte. Ltd. (S Z#FR 7 74#t) Z5%31,

SIS~ DZ A MEC I% 2016 £, Lendlease LD FEEE THS Melbourne Quarter East Tower 7O xS
FADSEZFELTEMMHIZICS AL, BEICBITAREAMNGRE TN RI—1,

IR 7T T R B - MEC (X 2021 FIZUF——X [EXBAFRL . T D1 Salesforce Tower [ZH T4 REFHRE, L
[X.MEC D77 AEFHBIZE I THEER—FIAUFIZENT, M OEEEHAEEMEN LK,

IO OFEFOLR  BNHBEADSALR, MEC 34 71X FEWELT V2 —%2EL)  EERAKLGE
26 DTOTIUMIS ML, SHRLGETHFAREELEE,

IN—=bF =T EEOETHEE - MEC OZMIZHEFTE7TO0—FI&, AHREHEZEELTI- CBD BEL. Hith
IN—hF—L DGR IRIEE EHR, H1EL T, Parkline Place %2, Lendlease L3 [E T8 S 175 Liverpool
Street DERIETETOCTHM(2025 F 7 AFK, Lendlease &M 7 DR, BEHAFENLRSE)HE
NEITLND,

k- thiEH EAOBE  FEIEREICEEEST . MEC [EXIL - RR—YRBTO/NN—hF—SvTEBLTEM
~ADORIAHIZIYRAVIEREEE, 2019 & LU Wallabies (T TE—) D/IA\—rF—EKUVSTE—T—ILEAYT DR

HERBERT SMITH FREEHILLS KRAMER
AUSTRALIAN NATIONAL UNIVERSITY

RO —2HHTEY., SN TEHESINS 2027 EBFSTE—T—IFhVTERIEFE,

UK 5 GHBHM - INEEDRAY—EX

2025 . ZMODHEE IR ECRAY—ERXSBHEADH
ADRET, PG ISUREERDBERM D, BEHKIC
EXSBUIGHR ., BEHUIA ., ZLTHEENGETENDER
SEBALBEADBITNBHELTVNSILERTIOTH

>f=,

EMEERELEBRLTEEIRMERMICHEDRETIEH
M. BHE, S —ERRE . THEOM A EARE P -0
DREICEAT-HEEEAHHTFEF T, SIEHEEHAM
BRYPVE—VERHLTVD BROBRERIFCOI —F
Ao/ HHFBREEZEHTHY. HHNFELHFOBES
ERNRPNGINBEREXZS I3 —EZRERRELT
AT

2025 FOEBHIME T E -, BN BRRHICEE RN
FERYICL TRMEQHE I~NDERITEN. ERATHR
BEMRLI-RISENREN A REL T IV I+ —LDIRG
[CERMNBEOTLVS,

HNITUTOREFICHEETHOT=.

o TLITLHBEERER

o BE-BfiY—EX

o HISAF—2BERHM

o IRILF—[HEMBEBTOEEY—EX

ORI A FIZk5 Seagrass Boutique Hospitality @ E 4%, M
HIZ&k5 Climatech Z@U=&E T RILF—HEBY—EX~D
B A, FITTARAIZ&B Access Entry Z@ELT-E LA —kA

—2aAVANDRERGE  BEGY —ERRA LR REME
ElRA IR DHDIEEMEADZIFAHLND,

hoDE75—2FZRELT. BHNTEHEENHRY
FUA LY ZNEREEFAORPNLGSEZERT HE
mMEEOTLS,

I/ 58



2025 EMHEBEERITIRE (X, KYRANLGLEBHNEETH

>f=,

BARDBEWFIX, YRATGERIT/NERFADELZEKRYT
BN TG, TIUR N, BB, F3T ORILEEA AL
AREGTIE RO A= T XA HTLIT L, ERE. -
(I ENBMAEERE OV TFABFICEREZE T,

JAJAKRIZ&S 2025 & 7 A 0 Seagrass Holdco @ B IR
. ERGERNFELHAABTORANBRELEIZASEMND
TLET7 LFAZUT BEUERBREHRRER) T4 FADHM
RAAEEERIEL TS, COMEIE. aARTAFIZEST
ZMOBHRRRERTFARHFICEFTINDEETIVMTA
—LIFRETHY. BATIENSDENEREL T, KEHE
BLUBATENHIZLATRMATRELIEEHHHERE
BRTAZ DT ERANDEBERHMLEEEEZRLTINS,

BN GZEBIE, BRAOEBRERNRHHARDTOAIVEE
FBEHTII)—IZB AT EHIERICERN TV =, MIXI
Australia [2& %, ASX EI§® PointsBet IZx1 3 2 X EeHE R
(66.43%) DEFRIE, A —H—I U HF =AU BRAE
KUVSAEU R/ AT ATV ADS ABEBEMN LA RELS
TGRS AV ERELSD. T/ —X ISR EEE TSy
FIA—LADBEIDERLTWNS, COERSIIZEKY ., MIXI (Z,
—ANEEYDOXF YOI ILTHABAREKIEIZ LRSEEIC
FELEBICHEFI SN -ZMOBEETRIGE~ADELANER
o £ 2022 £ 4 BORMEEE~ORABREZITTA LA
DA MZE DI ISRFIDBEIN AT I DS54
RYTFAOTHIGAD BN BHERLIz, COREE. Ny
TAVTNIZ) =% )L T —D A, A2 =T a1EE. 1
RS TATRRAR—IKEBRERET B V- v ILRyT o
DT IETILOSO—NLERENDS MIXI OERRICEET
353D THY . L SN TSR TIr— LEEEBA %
FALTEBRNLEEEILAEZRSEDTHD,

HEEFEICELS 2025 ENEMFEMFILIE. S F=—D
FrAFTEAIVIIEBITDRNOEESZMN/NEEHOEREEMN
ELEEDOT, WHIEADT =2 T14—ILES A LlioT=,
hiF, BEREHNMLGBERTIHEL, BEEICEESN =TS
SAETILTHD, EMIE. RREFEOEEHIRIZH TS
BERETISICHEEBMTONTEY ., BELAHTHOEE
EADTIEREZRETHEELIC,. POTAEEMIZ LK
ADSHHEZBEAD TSR IA—LELTDREBEAZSH
T3,

FHRTIES AL 2025 EOFHOHFHTHY . EHDOBEXK
DHBE - FAITREIAIVTSURAEMICEEM A FRIL
1=

ALY D 2026 FOZ M HIHS AETEIX. 2000 FH#)
BEICE M CHRMEFERENEHIL-DOD., LRAN VU ER
[CIXESEI S UAIDBEEREERER . FLHESR
RITEEAOFHEERBLTINS, YA E)VIIERZKHED
HOATINEAZ T Fz—0D—DTHY . FOT7EEIZK
HRGEHMAEERLTLS,

TLS7LE—THYDIAV T THLNSZRRHTD B A
DLANSU T N—TTHLIREBME L. Y R=—HDEHE
BARLEMICS A B RRIE 9 WEICIEA o f=,

ANCHOR (&, Age.3 Sydney ZH%EL. Rt D AR v)LT
17—RINFEavE T EEMTHIHICEA LT,

TLI7 LBHEFRENBT T, 7TOo7HLUVRMNTEEEE
T 5EHDBANBEEHTEEE CHIEHERR—ILT
AT AN, BRBEDEHGERAEXIET B=HALRILUE
[EZRA%L. BB AEIT S FD SAKE HUNDRED HVi]
i/ S—kF—vTEBLTEMTIBIZS AL,

BAZRRITBET/A—H—THHAEEBEEFROZM
F£%1t Kawai Australia £, YRR VIZZEM PO EE S 3—
IW—LZERAHZL. ROHFTEXETILNSERETILA
DEMEE ST,

INLDREIFRLT. HEERDNREADKRENIS, T
SURRBREE. HAWLITOHILEENARELRS 3=
U ERE DR EE HBERTHEADY INETR
LTS,

BR-THIECHRADFIZBITA2AARTXDEFEIX. Y7
SAFI—2DFERETLITLEBDROSL =0T NS
REDOHKRMBLEIEELZS | EHERMLTLNS,

RDFIL 2025 F 8 A. EMDIEMMERV/INVETE
v2food ICHEL . REFV/N\VER R ORAR -BEELENE
T 5= DR/ S—hF— v TEREEL=, CD/—F
—y T, HEORERK - TI/BEELEZ . FRAREL
RBERBRAVNGEY ) 2—30~DT O—/N)LER
#EERLTWNS,

HHLIZ &S Rangers Valley MDFEHNE., #HuE TIX4L. REH
X YEZIL-VHAILND—RELTOR— I ANE
A THD, NALIE 1988 F£H 5 Rangers Valley #RHL. /I
BELGEENS, 4 FERBEOI—FOvh/EERih
(4,900 N3—)L) ~ HDTEE.Rangers Valley 75D
MHEEESUREMERTILITLFATSYNIA— L
ANEFERSET, COFAIE. BEDANBZALBERINE
BLTIYEREORE~NDERBREAZERTLHINMAD
HhEARREEER GC2027 IZRA>TERSNT-,

M&A BRBIIZEEFEDT . 2025 FIFZMTIHICEEICEFLT
WEEADKFHEBMA—D—IZEST ARL—2a0 D
BIEIEALETH 1=,



FHETWN—FE-T. ZOEFERKYET ST+ —L4
DRBEIEIFETH oIz, i—SNF=ARL—Ta25 - E
TILO T TORERFDOHEIZIMZ ., REILHDEAENS
HEBEERGFOEICHET Bz, 94—V XS0 MY 4
STIBICHITAEEEEENICET S 6,000 FRILDIEEE
FE17L1=,

F2t, Lion Z@ELT 2025 FEIZEMBEDERFSSHIC
BARE{EL 1=, ZhlL 2020 £ Lion Dairy & Drinks 55&1%
BEUBEDR— I IH)ABEILEZREBEETDHIDTHS, 3
HRBENMSOBRLE., XUDIEERH. TLIT7 LIk, />
TILaA—JL-ET7IILO— /L ERICHEBROEHEELNTEY.
2025 EHLINLD R EET AV LD ELERELT-,

hoDERAIEHLET, RMAHADBERHRERICEST
SlEmERRMERHMNGHEETISE THH_EETRLTL
%0 2025 F(FREDFHRBIRICKDILARTITEL, EITEM
BOBRETHT=.

HADKRERITE . Wik, BE. BRAHEEM (FMCG) YT
IAFI—VICEET AR - BMEBREADIREESIEHSE

IRz NN HTRHFENLETHY . HEEDH

BRXHITERENIKLY,

SMDER—ILBERIGIEIESIKEIZHY. Visy(FiiHE
T#953%) HE L. BAREHK (Opal #2H) A% 31% TE 2
MDHAIEHEDH TS, EFI7A/3—)1—2a3 0 X (&
Abbe Group ~DFEHIFIIE 8% DHIZ T 7EHLTL V=,

2025 FEOFELGEWEIE. FMCG H T34 F—% XA 5
Nor—CDEE, TR, EEQERIEORERMMICRA
2o

o KPP J)L—F (= M F=4t Spicers Australia #&LT.
ABL Distribution DB ERBEEXEEZEWRLIz, COEWIC
KUY, TURRVEN R LT HEEROEEM -BEHEE
DRSS THAHF =4t Signet D, MFRDHEKE EC
DILTAILAVREBE RS AVMZEFERO o arvhgibs
N5, KPP JIIL—F XD EME T &L TERILSNI=AY,
BE 10 FEREICEN., LK. EMTOEWNEELCT. /0
— NI - BERBET SV ITA—LANEEREEFKITT=,
SMEZDHBERICEWTEELGTISZTHY. BiF{taht-
HIEIEY TS54Fz— DS HMENEET S,

o« BER#/IVTEEH (Ball & Doggett #@EL T) a4+
A—7—® Caspak Products #EIRL 71z, tHRZKHED
REHTHLIAFH/ ULTEEL. HRFETIITOS
FIfERM - REBEADITIEMERSETLVD,

o HHBALLUHRIZLS Galaxy Inks & Coatings D E R,
NJa1—FI—2DEBDZROLAVHINLIDRL U RE 4
KT DEDTHD, YHARAIUIRIEFEHED INX
International Z&EL . SN DHRIRFTREBEEXEINT 5L
T, BE - SRNIVAFEIERSNSHNRAF 2—T1>
B TOILE RERIELT-. Thi(X FMCG &%
XRBDEERAVTINETHS,

NHOEE|E, BAGEIZ—ET5T7T—IERLTS,

bbb, HF{tShf-9—EXTEROAE LI AL ES
—FykéL., FERE, REME, ARL—2av LDIRE
#FELTY—UUFERBEMIZREL T EWSER TH S,

— BT EFIT7A/8—Y)21—ar X H 2025 % 10 BIZ
SMDERAR—ILEBEEES Abbe Group [ZFEHILT=AS, =

NIEEHDOBRMBEEXEDKIBLEHFEEHEKT S, BARBED
BESBHFAOSHEIL., I REBRWGER—LT+)FEE1E
DEEZERBLTLNS,

E3—DOMERTARET VL. LROEBERIEETIIEL. I
FILX—FEEETOY—EANDEELATHD, BF
B3R (- &5 Wesfarmers 2 M Coregas M B IR (&, &i&
X BERE AVISEEICAARGEENABLIVEEY
—EZX~NDELETRTEDTHD,

BAEFE(X 2025 4 10 AIZ Coregas DEWNEH 7 &
7,000 FRILTRTL. JBIC ™5$ 11E 6,300 FHRKILD
BEEZIT-, BABRICESTEMNTIHBEDBINE S
F=ARRGIZ&Y .. EMBE LV Za——SURIZET5EXN
R, BE BEY—ERADBHOEEREBMNKRIBIZHEKRL =,
Coregas [I2ERBEDFTE - H—ERXRYET—VEEEL.,
AVT5 BEMI ANILRT T BEEMIGZEDEIZ—IC
e BEXx. BEHIRZHBLTVD, HREKBOEES
AP TSAN—THY=ZBEIALITIN—TDH—ETHSH
ABRICES>T. ABIERELIZEEERTZICETHIIT
DRBRENZFERIET LD TH D,

TR BEOCELRBE LTSV I+ —LEBEEIRIILF R
NEWNMERBE S —EANDBAREEDIZRELGE . K
BlIE. IRILF—4SEEEOEERAELVYE. RikFIE.Z
b, EEOMGEEEZ R HHEM - —EX~DIBELEL D
FERLTULS,



2025 EDREFHEHFEOT=DF. 1075, BY. EXE
ARL—avIaELEY—EXERDE SR AADIELY
EHNTHo=. MAIZLS Climatech D% 70%EE
(2025 F 4 R) . L2BRILD =y > (Z&B Chadwick
Forklifts M B4R (2025 & 5 B) . 77T R21Z&k5 Access
Entry D=3 T4 BU (2025 4 6 B) 1 EDEEIIE. —BL
-EREERL TS, Thhb, REEFAHDEEEB LB
HEATF O REEEE OB Y —ER TSV T+ —LD
W5 TH5,

NE. BROBRENELG MR -EREEHIDIITOY
—ERBEANEERIMIZOTILTWNWAZEEFRLTLNS, B
- AVISEETHONDIRAK, Za—HY IR IT—/LX
MAHLD Climatech DTRILX—NEDEVLEH - HEHER
EH—E R TS5y TA—LIZB A LT, Climatech [XEE%-
EEENITH—ERZREIIEEXEETHY. MBAD1>D
S IRINF—DRTLIZEITET 00—\ LERERMN, ELR
B ORRBILEEYS—ER~NDEEILKEX 2 HARE
3% %, Climatech ® EYR (%, MB A 2023 F£(Zw 3T+«
H&LT- Ellis Air Z@ L TiThint-,

E—130aV A=Y AT LB XUV —R A= 30 H T D
HRN)—F —ThdHFTTRAlE. Access Entry D ELIN%E
BLT.BYMANDT7IERABIUVY—ER N FOEEEBRE
581E L1z, Access Entry &, EfE. /N5, EEA > TT 2RI
HEYBEIFTORE- RFEFNTEIEMELEHNN—TF
ZEEETHD, COWMBIZKY, FITTFRAFEYEELT
—kA—=2ay  BZRYYT ATV AIIATF IR Y —
ERZHAETEE=0DRMY—ERTSYNI4+—LEIREL
T=o

BARRAKBOER -EEHBLUFAIILEEETHLHILUZIL
D=L, EHSR)TIMAHLD Chadwick Forklifts & T
[ZIA Tz, RIEEE-MREXEELXIETHITITILA
RO TBBDLUAINELUATFOREEEZRHALT
W5, COEBEUIL, #38) —REY—ERBENZHAEHE
By O—NILETIVIZEBTHLDTHY. 71—
MEmBE) REL. TLITAOAR LRI 2a—2a g
EDBAICENDHENENH D,

NEDEXRICEUTOLIGHET DFHAHS:
o REFHDEEERE

o BEMICEETDIAVTFUANA

o RHEF-EIEHLOLEM

COLFAEICRY  BFEDRR (T, BT RK[BRICH
LTHEBMSWMEERT S,

BADKRERDZIE., #aF. BEIL. BRI AT LAICEY
SEVEMMBERLTEY. I5LETIvhI4—LAlF ¥
B/ o0& ERALD D EMITEITHLTIZE Y Stk
BRERZDRVACHRZIRMT D!

. BEYDERL
- BEt
- YifEEN

5 IiEEEAITLT, 2025 FICIHEEMD . SLUVEENE
EBELI = F—2yThsgLEht=,

TMI B EEREHFBRT(BXROEKEREEHHIO—D)E. =
M DEREFHEFTTHS Johnson Winter Slattery SEERRHI1Z
BERV, VJORR—F — 5B Y —EREXIETHF=—
TAVERILT=,

BFE OB HLEREL. BADEWMKES (MAFF) S5
DEX-KEL-MEL (DAFF) NEE-BROD/N\a—F
—VIZBT BB A DOV TEELT-,

E=EEIF7IMN)—ET—F o KRFERE L BIEHARBR T/
FT—vTERREL. ARG RHAERTICS 15 E
BN DIEKRERLT=,

OLEBEEFEMICEITEEARADREBALEIZELL
TWAILEERLTEY. BROBRERIIUTDRZERL
T,

o BMTSURKYLERTSUNIA—LA
o ERIERGIEMIYLEENS—ERRA
o BHEKEFESVLERTIEADSE

. EMICHTEEARDEEHIRAHHAIIZRELT
WAILERLTHY . EEEEDORMANGY—ERTER
BEUN21a—Fz—2 EFRARBGBEADZFENSEANEFR
TL22H 5,

2025 FOWME|IZEEFELT . BAREEIZMDEEERIT
BLUY—ERDIOLATLERITGRARA LTINS, A
MBIAVATLIL, BEEMTE5TSUMIA—LEERE
BERZLBEEBFRHBLTLS,

ARYA—XNSYT (ATV(62%) B LU= HWIE (38%) A
HE) CAILEBEA—RNSU7 (BILER (80%) B LU R
(20%) N E) T, SEILEER T —k, ARTIR—VYELUVS
ATHADINATF A —EZRDIRBICBWNTHEREES
HEIEFENTLNS, mited,. EHL. BEETERDE
A BRRFBICORYMEAI BV TEEEDH AEILALTL
B



BARA ML, DuluxGroup D EIRFE L TE M D /INEE
FHHIZETH 50% DL 7 HHTLVS, DuluxGroup [&
2025 FITEVM) 7 M TRIRBLHF B EREZ TR I—bE
. HBICHTE)—F—vTER/IELTNS,

Y—EXEVF—~OBARREDSEIE. AMHP—EZXDLE
EUT1DREFHTHLIEETH D, MS-Japan [2&D
FourQuarters Recruitment ® B4R (. J42JL—k (Chandler
Macleod) . 21 L% JL—7F (Quay Appointments, DFP
Recruitment, u&u & kU Ethos BeathChapman) . 78—Y
JU(Programmed) [ {E£ D TH 5.

BAD/PEEDEINER (FIEREHE T THY. TLIT7 Ll
BEODHEEMSLELTOBRAZE LTS, RAHISET
(T REEEETH—TVrDFRICKY . GLEEIRNER
INTES, EMDA=/RFLET 40 [EHITBSIREITA
S>TLV%, BRETE (MUJD) (X 6 [EEEEERL. ALRILY
CBD [CZ M IEMEIE D [EZ H 5k (2028 F#EA—TUF
E) o FAYV—F—RIS) TS 36 [ESHEET D, DB AD
HEFHEISUFELEMEREMBELTEELTRY., Mg
BhT3)—THHRS AN L TS, BRDARI ¥ ILT4
J—E—“% Arabica” NV R =—— R A AE—F TODZ M)
DEREREFEEZFREERL. NBT5VET+—L Genki
Global Dining Concepts A% 2026 £ 2 A(Z Sushi ® 4%
TEELT,

TV TF A -FR—ILT 42T AN 2024 & 4 BIZ 7-Eleven
Australia D EIRFTE T LTLURE., By —IXBEFD
750 [EEEAHIMD 2030 FETIZ 1,000 [ESHE BRI E%
PERIZEFELTLS, TTIZ 150 [EEELLEA ., BEEShT-
EREOERABEMERY AndEIniz, COBRIL.
SMOBEEEBEHMISEEBARDARL— a3V BELVSTSAF
I—2DI/INVERABDHERIEDLELATREEERL
THY. ERER. R, BRIBEOLTEV S-SR
%89, 7-Eleven Australia [3F=. BAOAVEZIVRR
FPETIVICREET SRAEBEFABHIVETFOEMEITE
—hSAXBREEALTHY., WD Y TS5 v —O/8—+F
—¢B AL, BATEIASh-EREZEZMOEEEDEGFES
FURHBEHISEESE TS, CNOORYHA X, 721X
HEIDBIEO=IEZFHDEIZLIF (20255 7 A 1 BhbZ:
MD=IEZEREFRFNDTEEEMARO SN TIND) 2K
AL LDOFLEHOITT. BR-REDOFTLEXZT
AV

LUK 6. &MY —ER
(8R1T. RER. T7URIROAVE)

SMDEFMY—ERXEIZ—~DBARDRE (LFRILEHIT
TWEH ., TOREFMDERLIEIKEELDS, BRADE
AL, EMOBESMR)T—ILN\U XU HIGTERE
BETHIDTIILEL EHRR. A—ILz—Ln\ox 5.7
AT IR IFAFTUR . T7URI AR AUMMIEALTES=
hold, REIEAR, AOFRELOBSH. a1 EEN
HEAEEL-LTHHTHS,

ZMDEFE T LIXBig Four | EFEEN S 4 KEBITMX
BCRYZR AL % (5O TLVS, 1990 FELIRE . EHRBAFDIELAK
% Four pillars policy (FAKERITHESR) (CLY . T 4 17
DERNEHOENANOCDBERIFEELEILEIA TS, £
DFER. 4 KEBTITOVLTIFHAMICR TELEHNES IR
BEEELICTHIB TOMAAGEIESh TINS, XEBHMIZ. B
ABREILEMND 2 EULDOBRBEEFLELNS, TBLGAN
INDDIEBITIZEEE D, =MD 4 KEBITORBE LM BID 1=
.S EERMEEANZ M T—ILHIBICEENIZBSATS
CEIFREMTIEALY, —A T, Macquarie Group (17 . 7%
BER—RXTEME S HLOFEEO—VIRIE) D &S5 EHE
BEEVDETILOREI. KB T—IVEHRBER-T
LELHRBDILRNAEETHDHIEETRL TS,

£ R

BE 10 EFICBAEROSE IS >TRLVEELHEEN
TSN ELI-DIFEGRIZTHD,

BADEMmRERES (X 2010 £ WEE., DEIFS OEERH
BEON— =y TEBLTEMHIBICS ALz, Th
. HALE-BADOEANTISEEA-REEEZEKRTD
FED—IRTHoT-, TN, IRITEILEE X (Banking
Royal Commission) DEIEZ Z (T TEMDERITA /N AY
AT ISVRET IV LEREMICERLIzCEIZKY, Fa—N
IWHEREZETHIRERSUANMELDT SV I+r—LEER
THELNHAM. BROREEHHSARI-TREINILRL
1=

E—HEMHH 2011 FIZTALZE L. BARLESHAH MLC Life
H LU Resolution Life 2B U CERRSRICE £ EBAEEL
fzCET . EMDT—ILVERRIRTOD AT AIZHITSHE
ALEDOF—F—vTOEBRILEILIINT-, RLEELE
DL DMIE 2024 FIZFE TSN 2025 FRIZET L
M. NIZEHTEMDERRIRT SV T+ — L DR EEL
ERMNERIRSHICRITTIRNMEmEST,

BARLdE 2025 FHZ M TOEERBORILER(T.
MLC Life (2016 &1 80%%H1%. 2022 &£ 5 A(Z National
Australia Bank M5 YBSZIMBLELEI LU
Resolution Life (2024 £ 10 B2/ B—/\LBERET) &4
&L.TAcendal] 7S RELT—ARIELT=, Acenda Dt E



(. I LR RIEFEEARDI S, BEEO-—XITHET
SMERRIRT IV I+ —L~ADBITERTIOTHY. B
AERBENEDTELRFLICHIET HERMY ) 21—3
UNDHEAEITFEGLTULVS,

FE—&EMLERIC, TALZEL TZ DM ERIEL TS,
EMICHTEEMRIEEEARDEBERBRILITMA . 2025 F
4 BIZ[E MS&AD M5, ASX E15D Challenger D#kz
15.1%% %9 6 {& 5,000 A RJLTHFL . =5(Z Apollo Global
Management M5 4.8% Dk B INERG T SR EIE S
L.TAL @ Challenger IZE T2 52 L5 19.9%IT&F LT
%, COEFREF. RIEERZREAE FE£EEY)1—a
VERUDITRHEVND R THRBHICEZETHY., BADERN
RIETIZICHTHELDRDHT—IH . ZMOERALD
DHIRA—N—T=aT—a FIEISERINhDDH5,

NoDEEX. BEIRFEDS AL EBHOEM——X
[ IS ATREA IR S R TSR TA—LAEENS, BRLED
BEEDO LY LETEIEZRLTLS, ZOILKIE. BRADAE
MRREHARBLE-ERNTSEZEA TRIEHRAZZ A
ItFBEWNSKYLEEMNLZBEICEET LD THS, aitit
HEADOHIGIZHITEERDRERIL. EMORBALDDOH
BARA—N—TFZaI— 3 hEELFEICBEHELTINVS,

COELRIE. EMOEGRIZELIFI—BARDEFELA;ITLT
HATE, MO TEMERBITOHEERSEAZELTLY
f-hiBlE, BETIRIAILIBEOE—&&. HMESHOBR
$an. FELBD AIA. RAA R EB® Zurich 72E . ' O0—\
IWHEREZETIRESHNTETEEBE~NEEHLOTL
B

BADRRSZIZEST. FMEIUTOER AN SEIEHMER
TR RTISELTRAMTHS:

o RELF-AOEM

o BT HRBATERS

o SREGEREMERS

o BHIITEFIEICLIYEHESNARR-FELGE

BIHROERRROERBLEEHITEVKEICEEFTOT
WD, I LI=AGRRIRISMALTLASEIRIFEATIEH
6%7=A%. FM TIFH 2%IZTELGN R—/—FZaT—>
IATHFDORGFEGRRIENERTHASH . BALERAE
TREETSUNIA—LNEAZHERRERDZEEXE
IR DRI NFET D,

RITEINZESOFERICITONIFIEHRE OTIL. R
LD ERY—E XD =5 HEER5E (bundled
distribution) D #IE+> APRA DECEAREHDFIE LIFMN
EpEh, AV TSATURAARNNERTHEEDIZ HEED
BREEET IO BRINTz, ZORE. HE. HANFTURX B
RA/R—=2au e EDKYEBELREMEERY., HRi
BHORHRET CTOSERARRBREZE T OIRFERRIE
A AEBALICII DATREEN $H D,

BE. BREENEIEEETIVNIA—LER. EMNDE
MRRTISICENT)—F —Htfiiz SH TS,

o F—HM(TALEH) AVRBREA—ZTH 34%D T
FTEEOHIG ) —4—

o BAFRALdN(Acenda #2H) :#9 14% D7 TLEME 3D
— £, MLC Life ($£3k 4 fii) & Resolution Life D Z M=
¥ (R 6f)EHELI-LD,

TAL & Acenda [ZEDHE T, EHREER—XTEMIZE
TA=ZREMRBET SV IA—L D56 -D2FEHH 5,

ZM L. BADRBRESHIZESTRREITHEKRT 5B I
ERO—AEHOTIVD, 2025 FELFEIZHT, E—
EROBNEEITIN—TREEMEDH 28%%F L. B
ADRBREEAT O—/\JUASREETISICF (T TUREEED
BREEDDILEN. TAL DKIBT SV T+ — LD E— 4
DT A—NIL-R—r I+ FIZE N TERRIZEEIZH-T
1V %,2024 £ 12 BETHD 9K ARIZHBULVT. TAL IFE—4&
WOBIMNEDH 40%F HHTEY . A EEAZUNEH
BELTODEREZRLTWAIENHDH THRINA TS,

FTRTODBRENRYNL TSV IA—LELTOHALIZHE
YD =b T TIEEL, KREI&E @AY Integrity Life 2% LT
To1= 14.9%DHE (2018 F) (L. R#tEAY 2023 FEIZH AR
FEEIZFIEL. 2025 FITRIREZHE AIAITBE T HI&IT%
ILOXETHF=. V=—&MELREHRIC, 2016 FIZTASX £
B D ClearView (23133 14.9%DHEEFBEL TEMHISIC
SAL. H2% 50.1%F T ELIFHHARFEDHHAA N
BTSN T =, B HEERIKX 2018 FIZHKR TL. Y=—4d
[FEIEmMEKEELLT 16.1%ZREBL TS A, Zurich BE
EL1-2026 FEI=H+5 ClearView DERND—BELT. #
NEFHTLRELTHD,

S I TIE. RFI R EFEED #X 20% L EEERBTHI5E. 1998 F£LRLEFI#E X % (the Financial Sector (Shareholdings) Act 1998 (Cth)) IZE3<
HBEEICLIBEEED. 2RIV —EERRICESHRFNLBOEBMARISBEICLDIEENH D, TOH. BENEEREEE. COREEEHT

MZTESESICRABEEHEAILTTLS,
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—,DTSYRTH—LIZEESNI=2EE. BEHBADEISLT
BFILETRLTUINS, [HD3AHE 1 DERE (X 2025 F 8 BIZH
KSh.RE 9 AICERCHREINIZE 12 BIBENE-TH
HREERE Q2 ICELWTEEESZBELTRY LIFo N
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BEhEEEDREIH-TERTHD, XE. £E. Fq
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TW5, 2V —rDEERFITFELREBRESNTHEST .
ERBAFIEIWAELIEEESL LERAME IO SLEELT
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HIEEIL 11 ETH 100 EFFILESh, RPN 3 EIFEX
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D—2OTHY. BAROEMIHTIERZEIEBHE AR
EEELRNIEN L., HBRIEEOBER AU T4IMER
Bl -EESFISRRTHEENDHD, SRETEIL 2025
F 4 BIZ/N—RIZ, 2026 F 2 AIZF v ARS(IXEERHR
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ARBOBEEEMR  BENRTHIN T —VUIHIFEHERE
NEBETDIDELHD, HEHFER(TRTAUAVN) LI
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Schedule 1: Details of M&A transactions and other investments surveyed in 2025

Deal Value

Date Announced/

Target / Seller Description of Transaction (A$m) Industry Completed
1 ENEOS ENEOS MCH ENEOS Corporation committed $200 million to the development of its 200 Energy / 28 January 2025
Corporation Hydrogen ENEOS MCH Hydrogen Demonstration Plant in Brisbane, Queensland. The Hydrogen
Demonstration facility is expected to produce up to 680 kilograms of green hydrogen per day
Plant by 2026 and forms part of a Japanese-government backed demonstration
initiative commissioned by NEDO (New Energy and Industrial Technology
Development Organization) and supported by METI’ s Green Innovation (GI)
Fund.
2 Mitsubishi UBE MCi Carbon Pty Mitsubishi UBE Cement Corporation acquired a US$5 million shareholding ~ US$5m Industrial 29 January 2025
Cement Ltd in MCi Carbon Pty Ltd, an Australian carbon capture and utilisation technology Technology /
Corporation company. The investment formed part of MCi’ s fundraising round of over Carbon
US$20 million at a post-money valuation of US$200 million. Cgpturg and
Utilisation
3 Sojitz Corporation  Climatech Group  Sojitz Corporation acquired a 70% shareholding in Climatech Group Holdings  Undisclosed Industrial / 30 January 2025
Holdings Pty Ltd Pty Ltd, a New South Wales-based energy-efficient HVAC provider and HVAC
mechanical services contractor, through its consolidated subsidiary Ellis Air
Group Pty Ltd.
4 Idemitsu Kosan Co Chugoku Electric  Idemitsu acquired an additional 10% interest in the Boggabri coal mine in New  Undisclosed Mining / Coal 31 January 2025
Ltd Power Co Inc South Wales from Chugoku Electric Power Australia Resources Pty Ltd, a
wholly-owned subsidiary of Chugoku Electric Power. The acquisition increases
Idemitsu’s ownership interest in the mine to 90%.
5 Idemitsu Kosan Co Boggabri Coal The Chugoku Electric Power Co Inc, through its wholly-owned subsidiary Undisclosed Mining / Coal 31 January 2025

Ltd

Mine (10%
interest)

Chugoku Electric Power Australia Resources Pty Ltd, sold its 10% interest in
the Boggabri coal mine in New South Wales to Idemitsu Kosan Co Ltd.
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6 Nabtesco Access Entry Pty  Nabtesco Corporation, through its subsidiary Gilgen Door Systems AG, Undisclosed Industrial 4 February 2025
Corporation Ltd increased its shareholding in Melbourne-headquartered Access Entry Pty Ltd
from 33% to 80%, resulting in Access Entry becoming a consolidated subsidiary.
Access Entry provides automatic door installation and maintenance services
across Australia, and the transaction strengthens Nabtesco's building
automation and service capabilities in the Australian market.

7 Optimus Group Co Ferntree Gully Optimus Group Co Ltd, through its subsidiary Autopact Pty Ltd, acquired Undisclosed Mobility{ 11 February
Ltd Al:jto Sales Pty Ferntree Gully Auto Sales Pty Ltd (trading as CD Motor Group), a Melbourne- 'SIUt?mOt'Ve 2025
Lt atforms

based multi-franchise new vehicle dealership group selling Hyundai, Kia and
Mitsubishi vehicles.

8 Mitsui & Co., Ltd VOC Group Ltd Mitsui & Co., Ltd agreed to acquire VOC Group Ltd’s 25% interest in the US$3,339m Mining / Iron 19 February
Rhodes Ridge iron ore project under a definitive sale and purchase Ore 2025
agreement. The transaction formed part of Mitsui & Co.’s broader US$5.342
billion investment to acquire a 40% interest in the project, marking Mitsui &Co.’'s
largest investment to date.

9 Mitsui & Co., Ltd AMB Holdings Mitsui & Co., Ltd initially entered into a heads of agreement, and US$2,003m Mining / Iron 19 February
Pty Ltd subsequently signed a definitive sale and purchase agreement, to acquire Ore 2025
AMB Holdings Pty Ltd's 15% interest in the Rhodes Ridge iron ore project. The
transaction formed part of Mitsui & Co.’s broader US$5.342 billion investment
to acquire a 40% interest in the project.

10 Mitsubishi Estate Balmain Leagues Mitsubishi Estate Asia, in partnership with Australian real estate developer Undisclosed Real Estate 13 March 2025
Asia; Club site PERIFA, acquired the Rozelle Village project at the former Balmain Leagues
PERIFA (Heworth

Club site in Sydney from Heworth Holdings Group. The site is planned to be
redeveloped into an approximately $800 million mixed-use precinct featuring
227 apartments, including 59 affordable housing units, and commercial and

Holdings Group)

retail space.
11 Iwatani Central Iwatani Corporation withdrew from the Central Queensland Green Hydrogen ~ N/A Energy / 18 March 2025
Corporation Queensland (CQ-H2) project, a proposed facility expected to produce 800 tonnes of green Green
Green Hydrogen  hydrogen per year by the early 2030s, divesting its project interest after the Hydrogen

Queensland Government halted further investment.
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12 Nippon Telegraph  JPMorgan Asset  NTT, through its subsidiary NTT UD Australia Pty Ltd, acquired the remaining 110 Real Estate 19 March 2025
and Telephone Management 50% interest in 53 Albert Street, Brisbane from JPMorgan Asset Management,
Corporation (NTT) taking its ownership to 100%. The A-grade office tower is fully leased to the
Queensland Government until 2028.
13  Ofer Global Mitsui E&P Ofer Global, through its subsidiary O.G. Energy, acquired Mitsui E&P Undisclosed Energy / Gas 24 March 2025
Australia Pty Ltd  Australia Pty Ltd’s interests in the Otway Basin Joint Ventures, comprising
gas—producing assets in south—-eastern Australia.
14  Daibiru Investa _ Daibiru Corporation acquired a 100% interest in the 29-storey A-grade office ~ Undisclosed Real Estate 31 March 2025
Corporation Commercial tower at 135 King Street, Sydney, from Investa Commercial Property Fund.
Property Fund
15 Nippon Steel Whitehaven Coal  Nippon Steel completed its acquisition of a 20% interest in the Blackwater US$720m Mining / Coal 31 March 2025
Corporation metallurgical coal mine from Whitehaven Coal.
16  JFE Steel Whitehaven Coal  JFE Steel Corporation completed its acquisition of a 10% interest in the US$360m Mining / Coal 31 March 2025
Corporation Blackwater metallurgical coal mine from Whitehaven Coal. JBIC provided
financing support for the acquisition.
17 Potentia Energy CVC DIF; Potentia Energy, a joint venture between INPEX and Enel Green Power, Undisclosed Energy / 3 April 2025
(INPEX Construction and  acquired controlling interests in a portfolio of more than 1GW of Australian Renewables
Corporation; Enel  Building Unions  renewable energy assets from Dutch infrastructure fund manager CVC DIF
Green Power) Superannuation  and Australian superannuation fund Construction and Building Unions
(Cbus Super) Superannuation (Cbus).
18 Japan Pulp and Caspak Products  Japan Pulp and Paper Co Ltd, through its subsidiary Ball & Doggett Pty Ltd, =~ Undisclosed Industrial / 16 April 2025
Paper Co Ltd acquired the business of Caspak Products Pty Ltd, a manufacturer and Packaging
wholesaler of flexible packaging materials.
19 Sakata INX Galaxy Inks & Sakata INX, through its subsidiary INX International, acquired 100% of Galaxy = Undisclosed Industrial / 1 May 2025
Corporation Coatings Inks & Coatings Australia, an exclusive Australian distributor. Manufacturing
Australia Pty Ltd
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20 Japan Fluorite Tivan Ltd Japan Fluorite Corporation, a joint venture between Sumitomo Corporation 5.3 Mining / 7 May 2025
Corporation (51%) and JOGMEC (49%), executed binding agreements with Tivan Ltd to form Critical
an incorporated joint venture for the Speewah Fluorite Project in Western Minerals
Australia. Japan Fluorite Corporation’s initial investment of $5.3 million secures
a 7.5% interest, with the potential to invest up to $60.3 million for a 22.5%
shareholding.
21  Sumitomo Metal Rio Tinto Limited Sumitomo Metal Mining Co Ltd and Rio Tinto entered into a joint venture for 430.4 Mining / 12 May 2025
Mining Co Ltd the development of the Winu copper—gold project, in Western Australia. Under Copper / Gold
the agreement, Sumitomo Metal Mining will pay Rio Tinto up to $430.4 million
for a 30% interest in the project, with Rio Tinto continuing as operator.
22 COLOWIDE Co Ltd Seagrass Holdco COLOWIDE Co Ltd, through its subsidiary COLOWIDE MD Co Ltd, acquired  Undisclosed Consumer / 13 May 2025
Pty Ltd 100% of Seagrass Holdco Pty Ltd from Australian private equity firm Crescent Restaurants
Capital Partners.
23 Hankyu Hanshin International Hankyu Hanshin Express acquired a 100% shareholding in International Undisclosed Logistics / 28 May 2025
Express Co Ltd Cargo Express Cargo Express Pty Ltd, an Australian freight-forwarding and customs- Freight
Pty Ltd brokerage group, establishing it as the company’ s Oceania platform.
24 Tokyo Tatemono Rockwater Tokyo Tatemono Co Ltd entered into a joint venture with Ray White Capital Undisclosed Real Estate 29 May 2025
Co Ltd Brookvale and Pty Ltd and Hannas Contracting Services Pty Ltd to develop the Rockwater
Stream Brookvale and Stream Northmead projects, two strata—titled industrial
Nor_thmead developments in Sydney. Together, the projects mark Tokyo Tatemono’s entry
Projects into Australia’ s strata-industrial development sector.
25 MEC Global Mitsubishi Estate MEC Global Partners Asia, a member of the Mitsubishi Estate Group, Undisclosed Real Estate 30 May 2025
Partners Asia Asia acquired an approximately 10% interest in Salesforce Tower, Sydney (180
George Street), from Mitsubishi Estate Asia as part of the establishment of an
investment fund / holding structure to facilitate Mitsubishi Estate Asia’ s partial
sell-down of its 30% interest in the asset.
26  Odakyu Electric MEC Global Odakyu Electric Railway, through its subsidiary Odakyu Australia, invested in  Undisclosed Real Estate 30 May 2025
Railway Co Ltd / Partners Asia the holding fund established by MEC Global Partners Asia in connection with
fund investors investment fund  galesforce Tower, Sydney (180 George Street), alongside other Asian
investors, following Mitsubishi Estate Asia’ s partial sell-down of its interest in
the asset.
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27 Nomura Research  FIIG Holdings Ltd Nomura Research Institute Ltd, through its subsidiary AUSIEX, acquired Undisclosed Finar_mial 3 June 2025
Institute Ltd 100% of FIIG Holdings Ltd, an Australian fixed—income broker and investment Services
platform.
28 SoftBank Robotics icetana Al SoftBank Robotics Group Corp, through its subsidiary SoftBank Robotics 1.87 Technology / 7 June 2025
Group Corp Limited Singapore Pte Ltd, acquired a 17.6% shareholding in ASX-listed icetana Al Al
Limited for $1.87 million to support the integration of Al-driven video analytics
into its robotics and security solutions.
29 JX Advanced RZ Resources JX Advanced Metals entered into an initial investment agreement to acquire 20 Mining / 9 June 2025
Metals Corporation Limited an interest in RZ Resources Limited’'s Copi critical-minerals project in New Critical
South Wales, for $20 million. The arrangement also includes a further $5 Minerals
million equity contribution and $5 million in convertible funding.
30 Kanden Realty & Castle Group Kanden Realty & Development Co Ltd, through its subsidiary Kanden Realty ~ Undisclosed Real Estate 19 June 2025
Development Co & Development Australia Pty Ltd, entered into a partnership with Castle Group
Ltd for a residential land subdivision project in Schofields, Sydney. The project
involves the development and sale of 126 residential lots across approximately
4 hectares.
31 Sojitz Corporation  Lendlease Sojitz Corporation acquired a 70% shareholding in Capella Capital 235 Infrastructure 20 June 2025
C_or|_ooration Partnership, an Australian infrastructure development and investment platform,
Limited from Lendlease Corporation Limited.
32 Marubeni Jellinbah Group  Marubeni acquired an additional 6.7% shareholding in Jellinbah Group Pty Ltd, Undisclosed Mining / Coal 30 June 2025
Corporation Pty Ltd increasing its shareholding from 33% to 40%. Jellinbah Group holds a 70%
interest in the Jellinbah East and Lake Vermont metallurgical coal mines in
Queensland.
33 Nippon Sanso Coregas Pty Ltd ~ Nippon Sanso acquired Coregas Pty Ltd from Wesfarmers, including its 770 Industrial 1 July 2025
Holdings Australian and New Zealand industrial gas and welding businesses.
Corporation Approximately $163 million of the acquisition was financed by JBIC.
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34 Mitsubishi Gas Gold Hydrogen Mitsubishi Gas Chemical, Toyota Motor Corporation Hydrogen Factory, 145 Energy / 3 July 2025
Chemical; Limited and ENEOS Xplora invested in ASX-listed Gold Hydrogen Limited, an Hydrogen
Toyota Motor Australian natural hydrogen and helium exploration company, to support

Corporation further investigation of its natural hydrogen and helium resources.
Hydrogen Factory;

ENEOS Xplora

35 SBI Shinsei Latitude Group SBI Shinsei acquired an additional 1.01% shareholding in ASX-listed Latitude =~ Undisclosed Finar_wial 16 July 2025
Group, increasing its total shareholding to 20.30%. Services

36 Kanden Realty & Novus Holdings Kanden Realty & Development Co Ltd, through its subsidiary Kanden Realty ~ Undisclosed Real Estate 24 July 2025
Development Co & Development Australia Pty Ltd, invested alongside Novus Holdings in the

Ltd Novus on Spencer build-to-rent development in West Melbourne. The project
comprises 190 apartments across 19 levels and represents Kanden'’s first
direct investment in the Australian build-to-rent sector.
37 Mitsubishi Estate Lendlease Mitsubishi Estate Asia Pte Ltd and Nippon Steel Kowa Real Estate Undisclosed Real Estate 28 July 2025
Asia Pte Ltd; Corporation entered into a joint venture with Lendlease to deliver a luxury residential
Nippon Steel Kowa Limited development at 175 Liverpool Street, Sydney.
Real Estate
38 Dai-ichi Life MS&AD Dai-ichi Life Holdings Inc, through its Australian subsidiary TAL, agreed to JPY80bn Finar_mial 1 August 2025
Holdings Inc Insurance Group  acquire a 15.1% shareholding in ASX-listed Challenger Limited from Japanese Services /
Holdings Inc insurer MS&AD on 7 April 2025, subject to regulatory approvals. The Insurance
acquisition was completed on 1 August 2025.
39 Dai-ichi Life MS&AD MS&AD Insurance Group Holdings Inc sold its 15.1% shareholding in ASX- JPY80bn Financial 1 August 2025
Holdings Inc Insurance Group  |isted Challenger Limited to TAL, a wholly-owned subsidiary of Dai-ichi Life Services /
Holdings Inc Holdings Inc. The acquisition was completed on 1 August 2025. Insurance
40 Dai-ichi Life AP Liberty, L.P. Dai-ichi Life Holdings Inc., through its Australian subsidiary TAL, agreed to 247 Financial 1 August 2025
Holdings Inc (managed by acquire an additional approximately 4.8% shareholding in ASX-listed Services /
Apollo Global Challenger Limited from AP Liberty, L.P., a fund managed by Apollo Global Insurance

Management) Management on 17 June 2025. Following completion of this acquisition and

TAL’ s separate acquisition of a 15.1% shareholding from MS&AD, TAL'’s total
shareholding in Challenger increased to 19.9%.
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41 Ajinomoto Co Inc v2food Pty Ltd Ajinomoto invested in v2food Pty Ltd, an Australian plant-based protein Undisclosed Consumer / 7 August 2025
company, and entered into a strategic partnership to accelerate development Food
and commercialisation of alternative—protein products.

42  Mitsubishi UFJ Neoen SA Mitsubishi UFJ Financial Group Inc, through Atmos Renewables Pty Ltd, Undisclosed Energy / 12 August 2025
Financial Group agreed to acquire the remaining majority interest in the 316MW Hornsdale Renewables
Inc Wind Farm in South Australia from Neoen SA.

43 KPP Group ABL Distribution KPP Group Holdings, through its subsidiary Signet Pty Ltd, acquired the Undisclosed Industrigl / 18 August 2025
Holdings Co Ltd Pty Ltd packaging business of ABL Distribution Pty Ltd, an Australian distributor of Packaging

industrial packaging, warehousing and safety supplies.

44  Mirvac Group; Harbourside Mirvac Group and Mitsubishi Estate Co Ltd entered into a joint venture for Undisclosed Real Estate 31 August 2025
Mitsubishi Estate project, Sydney the delivery of Mirvac's Harbourside project in Sydney's Darling Harbour, with
Co Ltd an expected end value of more than $2 billion.

45 Robe River Joint CZR Resources The Robe River Joint Venture, comprising Rio Tinto Limited (53%), Mitsui & Co 75 Mining / Iron 9 September
Venture (Rio Tinto  Ltd Ltd (33%) and Nippon Steel Corporation (14%), acquired CZR Resources Ore 2025
Limited; Ltd’ s interest in the Robe Mesa iron ore project in Western Australia.

Mitsui & Co Ltd;
Nippon Steel
Corporation)
46 Mitsui & Co Ltd BHP Group Mitsui & Co Ltd acquired a 7% interest in the Ministers North iron ore deposit Undisclosed Mining / Iron 9 September
Limited in the Pilbara region of Western Australia as part of BHP’ s Mt Goldsworthy Ore 2025

Joint Venture.

47 ITOCHU BHP Group ITOCHU Corporation acquired an 8% interest in the Ministers North iron ore Undisclosed Mining / Iron 9 September
Corporation Limited deposit in the Pilbara region of Western Australia as part of BHP’ s Mt Ore 2025
Goldsworthy Joint Venture.

48 JR West Real Investa JR West Real Estate Development Co Ltd & Sotetsu Real Estate Co Ltd Undisclosed Real Estate 10 September
Estate & entered into a strategic capital partnership with Investa to deliver a $230m 2025
Development Co Studio Living project at 140 Elizabeth Street in Sydney’ s CBD, comprising

Ltd; . .
Sotetsu Real approximately 251 studio apartments.

Estate Co Ltd
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49 MIXI Australia Pty  PointsBet MIXI Australia Pty Ltd, the Australian subsidiary of TSE-listed MIXI Inc, 289 Consumer 12 September
Ltd Holdings Ltd acquired a 66.43% shareholding in ASX-listed PointsBet Holdings Ltd under its 2025
off-market takeover bid priced at $1.25 per share.
50 Mitsubishi Motors FleetPartners Mitsubishi Motors Corporation increased its shareholding in ASX-listed Undisclosed Mobility{ 18 September
Corporation Group Ltd FleetPartners Group Ltd to 19.93% through on-market acquisitions, Automotive 2025
strengthening its strategic position in the Australian fleet and novated leasing Platforms
sector.
51 MegaChips Morse Micro Pty ~ MegaChips Corporation, an Osaka-based semiconductor company, acquired Undisclosed Technology 23 September
Corporation Ltd a shareholding in Australian low-power Wi-Fi chipmaker Morse Micro as part 2025
of the company’ s $88 million Series C capital raising.
52 Incubate Fund KK  deepC Store Japanese venture capital firm Incubate Fund invested in deepC Store’ s JPY350m Energy / CCS 30 September
CStore1 floating carbon capture and storage project off the coast of Western 2025
Australia. The project is designed to store liquefied carbon dioxide from
industrial sources in deep offshore geological formations.
53 Optimus Group Co  Keystar Optimus Group Co Ltd, through its subsidiary Optimus Group Australia Pty Undisclosed Mobility / 1 October 2025
Ltd Autoworld Ltd, acquired Australian car dealership Keystar Autoworld. Automotive
Platforms
54  Mitsubishi Eagers Mitsubishi Corporation acquired a 20% shareholding in a new holding Undisclosed Mobility / 1 October 2025
Corporation Automotive company for Eagers Automotive Limited’ s used vehicle platforms Automotive
Limited (easyauto123 and Carlins) and separately invested $50 million in new shares Platforms
in the ASX-listed automotive group through a strategic placement.
55 Abbe Pty Ltd Oji Holdings Qji Fibre Solutions Limited, a subsidiary of Oji Holdings Corporation, sold its ~ Undisclosed Industrial / 1 October 2025
Corporation packaging business to the Abbe Group. Packaging
56 Robe River Joint Robe River Joint  The Robe River Joint Venture partners (Rio Tinto (53%), Mitsui & Co. (33%), 998 Mining / Iron 7 October 2025
Venture Venture Ore

(Rio Tinto Limited;

Mitsui & Co Ltd;
Nippon Steel
Corporation)

and Nippon Steel (14%)) approved the $998 million West Angelas Sustaining
Project to develop three new deposits at the West Angelas hub in the Pilbara.
Mitsui & Co. disclosed the value of its share of the investment at approximately
$329 million. The project has received the major necessary approvals, with
production scheduled to commence in 2027.
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57 Idemitsu Kosan Co Graphinex Pty Idemitsu Kosan, through its subsidiary Idemitsu Australia, participated in Undisclosed Mip_ing/ 9 October 2025
Ltd Ltd Graphinex Pty Ltd’s fifth capital raising round, increasing its existing Critical
shareholding in the Queensland-based graphite anode developer. Minerals
58 Stanbroke Holding Marubeni Stanbroke Holding Company Pty Ltd acquired Rangers Valley Cattle Station Undisclosed Agriculture / 16 October 2025
Company Pty Ltd Corporation Pty Ltd, a beef cattle feedlot operator and premium beef supplier, from Beef
Marubeni Corporation.
59  Sumitomo Mitsui ISPT Pty Ltd Sumitomo Mitsui Finance and Leasing Co Ltd, through its subsidiary SMFL  Undisclosed Real Estate 30 October 2025
Finance and MIRAI PARTNERS (SINGAPORE) PTE LTD, acquired a 50% interest in 345
IReaer;_g ?o Ltd; Queen Street, Brisbane from ISPT Pty Ltd as part of a consortium including
enedix Inc; . )
ARAVEST PTE Kenedix Inc, ARAVEST PTE LTD and other Japanese investors.
LTD
60 Nippon Life MLC Life Nippon Life completed its acquisition of National Australia Bank’'s remaining 500 Financial 31 October 2025
Insurance (National 20% shareholding in MLC Life Insurance, resulting in full ownership (80% Services /
Company Australia Bank shareholding acquired in 2016). MLC Life and Resolution Life Australia were Insurance
Ltd) consolidated under the Acenda brand.
61 Marubeni R_Z Resources Marubeni Corporation invested $15 million for options granting it the right to 15 Mipjng/ 10 November
Corporation Limited acquire up to a 5% participating interest in RZ Resources’ Copi mineral sands Critical 2025
project in New South Wales. Minerals
62 Rohto Australis Rohto Pharmaceutical invested US$6 million in Sydney-based medical US$em Healthcare / 23 November
Pharmaceutical Scientific technology company Australis Scientific to support the development of its MedTech 2025
Confidanz Smart Patch device for the treatment of overactive bladder.
63 Sojitz Corporation Next Green Sojitz acquired Australian energy retailer and distributed energy developer Undisclosed Energy / 26 November
Group Pty Ltd Next Green Group Pty Ltd as part of a broader strategy to integrate air Renewables 2025
conditioning system installation with electricity supply and energy services.
64 Samty Holdings Co Unilodge Samty Holdings agreed to acquire a majority shareholding in UniLodge, 600 Real Estate 28 November

Ltd

Australia Pty Ltd

Australia’s largest student accommodation operator, subject to regulatory
approval.

2025
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65 Tokyo Tatemono Lendlease Tokyo Tatemono invested in Lendlease’s Docklands residential tower project ~ Undisclosed Real Estate 1 December

Co Ltd Corporation in Melbourne, marking its first direct investment in the Australian residential 2025
Limited development sector.

66 Sojitz Corporation  UGL Limited Sojitz agreed to acquire a 50% interest in the transport business of UGL 500 Industrial / 2 December
(transport Limited from CIMIC Group. The business provides rolling stock manufacturing Rail 2025
division) and maintenance, signalling and communication systems, and related rail

transport services.
67 Sumitomo Forestry Cedar Pacific Sumitomo Forestry Co Ltd, through its subsidiary Sumitomo Forestry Undisclosed Real Estate 2 December
Co Ltd Investment Australia Pty Ltd, entered into a joint venture with Cedar Pacific for the 2025
Management Pty geyelopment of a nine-storey co-living building in Wolli Creek, Sydney. The
Ltd project comprises 217 studio apartments and will use mass timber
construction.

68 ONE Innovators Number 8 Bio ONE Innovators Inc, a Tokyo-based climate venture capital fund, participated  Undisclosed Agriculture / 5 December
Inc Pty Ltd in the $11 million Series A capital raising for Sydney-based Number 8 Bio, Technology 2025

which is developing BetterFeed, a methane-reducing livestock feed additive
targeting Australian commercial launch in 2026.

69 NTT Urban Vic_toriar] NTT Urban Development Corporation, through its subsidiary NTT UD Undisclosed Real Estate 11 December
Development residential land  Aystralia Pty Ltd, commenced two new residential land development projects 2025
Corporation (Czrr_irerons Lane iy Victoria: Camerons Lane in Beveridge and a project in Torquay. Together,

and Torquay . . . S
projects) the projects comprise approximately 1,530 planned residential lots.

70 Marubeni AsheMorgan Marubeni Corporation, Haseko Corporation and Mizuho Leasing Co Ltd Undisclosed Real Estate 12 December
ﬁorpil’ationi entered into a partnership with AsheMorgan for the District Living build—to—rent 2025

aseko

Corporation;

Mizuho Leasing Co

Ltd

project in Melbourne’s Docklands. The $600 million development is expected

to deliver more than 925 apartments across two towers. This is Marubeni'’s first

investment in Australia’s build-to-rent sector.
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71 Toho Gas Co Ltd YES Group (SA)  Toho Gas Co Ltd, through its subsidiary Toho Gas Arise Investment Pty Ltd, Undisclosed Renewable 16 December
Pty Ltd co-invested in YES Group, a renewable energy developer, operator and Energy 2025
retailer based in South Australia, alongside the APAC Sustainable
Infrastructure Fund (A-SIF) and YES Group founder Mark Yates. A-SIF is
managed by PATRIZIA MBK Fund Management, a joint venture between
Mitsui & Co. and PATRIZIA SE. This represents Toho Gas's first participation
in a renewable energy business in Australia.
72 Yamato Kogyo Co  Salix Products Yamato Kogyo acquired a 50% equity interest in Salix Products from Martinus ~ Undisclosed Industrial / 17 December
Ltd Pty Ltd Group, establishing a 50:50 joint venture in Australia’s rail turnout and Rail 2025
trackwork systems operator.
73 Japan Post Capital Applied Electric Japan Post Capital Co Ltd invested in Applied Electric Vehicles Ltd, an Undisclosed Technology / 19 December
Co Ltd Vehicles Ltd Australian developer of autonomous driving software and electric vehicle Automotive 2025
platforms.
74  Stonepeak Marubeni Stonepeak Partners LP agreed to acquire Marubeni Corporation’s 40% Undisclosed Energy / Gas 19 December
Partners LP Corporation shareholding in Allgas Energy Pty Ltd, an Australian gas distribution business. Distribution 2025
75 Nikken Chadwick Mitsubishi Corporation, through its wholly-owned subsidiary Nikken Undisclosed Industrial 23 December
Corporation Forklifts Pty Ltd  Corporation, acquired 100% of the shares in Chadwick Forklifts Pty Ltd, a 2025
Victoria-based forklift rental and maintenance company.
76 A Japanese EnviroCopper A Japanese investor committed $3.5 million to EnviroCopper, a South 35 Mining -
company Australian in-situ copper recovery company, with

the option to convert the investment into a shareholding.

HERBERT SMITH FREEHILLS KRAMER
AUSTRALIAN NATIONAL UNIVERSITY

1194



FUSO
Pharmaceutical
Industries Co., Ltd

Dimerix Ltd

Schedule 2: Details of partnerships surveyed in 2025

Details of partnership

FUSO Pharmaceutical Industries entered an exclusive development and
licence agreement with Dimerix Ltd to develop and commercialise
Dimerix’ s DMX-200 for the treatment of focal segmental
glomerulosclerosis (FSGS) disease in Japan. FUSO will be responsible for
development costs, regulatory submissions and commercialisation in
Japan, with Dimerix eligible for up to JPY10.5 billion in upfront, milestone
and royalty payments.

Industry

Pharmaceuticals

7 January 2025

Idemitsu Kosan Co
Ltd

Stanmore Resources

Limited;
Terviva inc

Idemitsu Kosan made a strategic equity investment in US-based Terviva
and, together with Stanmore Resources, commenced a trial plantation of
pongamia trees on Stanmore land in Queensland to support feedstock
development for sustainable aviation fuel (SAF).

Sustainable Aviation
Fuel / Agriculture

14 January 2025

TEPCO Power Grid
Incorporated

Endeavour Energy

Tokyo Electric Power Company Power Grid signed an MOU with
Endeavour Energy to collaborate on climate-related initiatives, including
the sharing of technology and expertise in power grid management as
distributed energy resources, including rooftop solar, become more
prevalent.

Renewable Energy

14 January 2025

ITOCHU Corporation

Mitsubishi UBE

Cement Corporation,

MCi Carbon Pty Ltd

ITOCHU Corporation signed an MOU with Mitsubishi UBE Cement
Corporation and MCi Carbon Pty Ltd to explore the manufacture of low—
carbon building materials and carbon-derived products. Mitsubishi UBE
Cement concurrently invested US$5 million in MCi Carbon. MCi’ s mineral
carbonation technology will be used to capture CO2, and convert it into
low—-carbon building materials, with the partnership aiming to develop a
supply chain for raw material procurement, sales, and commercialisation in
Japan.

Carbon Capture /

Cement / Sustainability

29 January 2025

Ministry of

Agriculture, Forestry

and Fisheries
(Japan)

Department of
Agriculture,
Fisheries and
Forestry (Australia)

The Japanese Ministry of Agriculture, Forestry and Fisheries and the
Australian Department of Agriculture, Fisheries and Forestry signed a
statement of intent to modernise agri-food value chains, enhance
knowledge sharing and support resilient bilateral trade.

Agriculture / Food
Supply Chains

4 February 2025
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UACJ Corporation

Sunrise Energy
Metals Ltd

UACJ Corporation and Sunrise Energy Metals Ltd renewed their research
agreement to co—develop aluminium-scandium alloys for heat-resistant
automotive components. The renewal extends the joint programme for 12
months to end-January 2026, with intellectual property to be jointly owned.

Materials / Automobiles

14 February 2025

TMI Associates

Johnson Winter
Slattery

TMI Associates, one of Japan’s five largest law firms, formed a strategic
alliance with Johnson Winter Slattery to support cross—border legal
services. TMI established a Sydney Desk within JWS’s Sydney office on 10
March 2025, with plans to open a standalone office in Australia by 2026.

Legal Services

10 March 2025

Mitsubishi Heavy
Industries Ltd

Port of Newcastle

Mitsubishi Heavy Industries signed a formal advisory agreement with the
Port of Newcastle to support development of the Port's Clean Energy
Precinct. Under the agreement, MHI will advise on the production, storage
and distribution of hydrogen and ammonia, providing technical input to
inform the CEP’s Front End Engineering Design (FEED) studies. The 220~
hectare Clean Energy Precinct on Kooragang Island is funded by a $100
million Commonwealth grant for hydrogen readiness.

Hydrogen / Ammonia /
Energy

11 March 2025

Nissan Chemical
Corporation

Element 25 Ltd

Nissan Chemical Corporation and ASX-listed Element 25 Ltd completed
a scoping study under their existing MOU and agreed to proceed to a
feasibility study for a battery—grade high—purity manganese sulphate
monohydrate (HPMSM) facility in Chiba, Japan, targeting a final investment
decision by June 2026.

Materials

2 April 2025

10

lwatani Australia
Limited

Cobalt Blue
Holdings Limited

Iwatani Corporation, through subsidiary Iwatani Australia signed an
agreement with ASX-listed Cobalt Blue Holdings Limited to develop the
Kwinana Cobalt Refinery in Western Australia.

Mining

11 April 2025

1"

Ispace, inc.

entX Limited

Ispace, inc. and South Australian nuclear engineering firm entX Limited
signed an MOU to develop and test entX’s radioisotope heating unit on the
lunar surface as part of a future ispace mission, enabling spacecraft
survival through the lunar night. The collaboration was supported by a
$200,000 grant from the South Australian Government's Space
Collaboration and Innovation Fund.

Space / Nuclear
Technology

22 April 2025

12

Kita-Sanriku Factory

Inc.

Deakin University

Kita—Sanriku Factory, via KSF Australia, and Deakin University
announced a land-based aquaculture trial and testing of Australian—-made

Aquaculture

30 April 2025
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sea urchin feed to improve the quality and yield of undernourished sea
urchins for commercial sale. The project aims to enable harvest from areas
where overpopulation has left urchins malnourished and damaged local
kelp forests.

13 Nissay Asset Frontier Advisors Nissay Asset Management entered a strategic partnership with Frontier Asset Management / 1 May 2025
Management Pty Ltd Advisors to access Frontier’ s investment insights for Japanese pension Consulting
Corporation clients and explore co-development of new advisory services.
14  Asia Air Survey Co., University of New Air Asia Survey and the University of New South Wales signed an MOU Technology / Al 1 May 2025
Ltd South Wales to collaborate on research and innovation in urban development,
infrastructure, disaster prevention and next-generation mining. The
collaboration covers activities including remote sensing, surveying, data
analysis, and Al.
15  Star Signal Solutions Inovor Technologies  Star Signal Solutions and Inovor Technologies signed an MOU at the Space 19 May 2025
Inc Pty Ltd Australian Embassy in Tokyo to collaborate on space situational
awareness, space-traffic coordination and satellite-communications
solutions for government and commercial customers across the Indo-
Pacific.
16 OMRON Corporation Bradfield OMRON and the Bradfield Development Authority signed an MOU under Technology / 28 May 2025
Development which the Bradfield Development Authority's Advanced Manufacturing Manufacturing
Authority Readiness Facility will collaborate with Omron’s global network of Proof of
Concept Centers to promote innovation, technology exchange and
productivity across manufacturing in Western Sydney.
17  Urban Renaissance Government of New  Urban Renaissance Agency (UR) and the Government of New South Real Estate / Urban 30 May 2025
Agency (UR) South Wales Wales signed an MOU to cooperate on housing supply and transit-oriented Development
development, including promoting NSW investment opportunities to
Japanese companies.
18  Chubu Electric Hazer Group Limited  Chubu Electric Power and Hazer completed a pre—feasibility study and Hydrogen / Minerals 2 June 2025

Power Co., Inc.

are advancing development of a methane—-pyrolysis facility in Nagoya to
produce 2,500 tonnes per annum (tpa) of clean hydrogen and high—-quality
graphite, alongside partner Chiyoda Corporation.
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19

Tokyo Stock
Exchange, Inc.;
Fujitsu Limited

ASX Limited

Tokyo Stock Exchange (TSE) and Fujitsu signed an MOU with the
Australian Securities Exchange (ASX) to develop a request for quote
platform for the Australian exchange-traded fund (ETF) market based on
TSE and Fujitsu's CONNEQTOR. CONNEQTOR enables institutional
investors trading large volumes of ETFs to request quotes from multiple
dealers simultaneously, allowing them to secure competitive pricing without
signalling their intentions through visible market orders.

Financial Services

2 June 2025

20

SoftBank Robotics
Group Corp

icetana Ltd

SoftBank Robotics signed a multi-year strategic partnership with icetana
Ltd, appointing SoftBank Robotics Corp, as exclusive distributor in Japan
and establishing a three-year $1.08 million joint product development
program. A related equity investment was made concurrently.

Software / Technology

10 June 2025

21

Kajima Corporation

Pro-invest Group

Kajima formed a long-term partnership with Pro—-invest to develop a build-
to-rent housing portfolio across Australian cities, aiming for up to $1.5
billion in assets within five years and launching with a 300-unit project in
Sydney.

Real Estate / Build-to-
Rent

16 June 2025

22

Kawasaki Kisen
Kaisha Ltd

Provaris Energy Ltd

Kawasaki Kisen Kaisha (K Line) signed a 12-month MOU with ASX-
listed Provaris Energy to collaborate on studies related to the development,
construction and operation of Provaris’ compressed hydrogen carriers
(H2Neo) and storage barges (H2Leo), and to evaluate potential further
partnership or commercial arrangements.

Hydrogen / Shipping

20 June 2025

23

JERA Co Inc

Woodside Energy
Group Ltd

JERA and Woodside signed a heads of agreement for Woodside to supply
approximately 200,000 tonnes of LNG annually during Japan’s winter peak
demand period, starting in 2027 for a minimum of five years.

Energy / LNG

23 June 2025

24

Mitsui & Co., Ltd

VHM Ltd

Mitsui & Co. signed a non-binding LOI with VHM Limited for the potential
purchase of 40% of heavy mineral concentrate (HMC) from VHM’'s Goschen
rare earths and mineral sands project in Victoria, with Mitsui & Co. also
contemplating a trade finance facility subject to due diligence.

Mining / Resources

2 July 2025

25

Space BD Inc.

Gilmour Space
Technologies
Pty Ltd

Space BD signed a strategic partnership with Gilmour Space to market
dedicated and rideshare launch opportunities on the Eris launch vehicle
and ElaraSat platforms from the Bowen Orbital Spaceport in North

Space / Launch
Services

9 July 2025
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Queensland, giving Japanese and global satellite customers new
Southern-Hemisphere mission options.

26  Akita University; Stralis Aircraft Pty Queensland-based aerospace firm Stralis Aircraft signed an MOU with Aerospace / Hydrogen/ 17 July 2025
Akita Prefectural Ltd Akita University and Akita Prefectural University during Osaka World Renewable Energy
University Expo 2025. The collaboration covers joint research and development in
hydrogen—-electric aircraft propulsion. The partnership was facilitated by an
introduction made by IHI. The collaboration aligns with Japan’ s broader
ambition to commercialise hydrogen aircraft propulsion from the mid-
2030s.
27  Sumitomo Tivan Ltd Sumitomo Corporation and ASX-listed Tivan Limited signed an MOU to Critical Minerals / 21 July 2025
Corporation negotiate commercial agreements for the collaborative development, Mining
financing, operation and marketing of fluorite concentrate from the
Sandover Fluorite Project in the Northern Territory, targeting both
metallurgical-grade and acid—grade fluorspar production.
28 Japan Nexus Australian Strategic ~ Japan Nexus Intelligence Inc and the Australian Strategic Policy Institute  Intelligence 24 July 2025
Intelligence Inc Policy Institute signed an MOU on next-generation open-source intelligence. The
agreement aims to see the two organisations collaborate on efforts to
counter malicious information threats, particularly those enabled by Al,
including deepfakes and coordinated bot campaigns.
29 Mitsubishi Estate McNab Group; Mitsubishi Estate Asia Pte Ltd partnered with McNab Group and Ray Real Estate / 31 July 2025
Asia Pte Ltd Ray White Capital White Capital to develop and deliver Elements Budds Beach, a $175 Residential
million, 87-apartment luxury residential development on the Gold Coast. Development
30 Sojitz; Alcoa of Australia Alcoa of Australia signed a joint development agreement with Japan Critical Minerals / 4 August 2025
Japan Organization Limited Australia Gallium Associates, a joint venture between Sojitz and JOGMEC, Gallium
for Metals and to explore the feasibility of producing gallium at one of Alcoa’s alumina
Energy Security refineries in Western Australia.
(JOGMEC)
31 Coregas Pty Ltd Energys Australia Nippon Sanso through its subsidiary Coregas Pty Ltd entered a strategic Hydrogen / Renewable 11 August 2025

(Nippon Sanso
Holdings)

Pty Ltd

agreement with Energys Australia Pty Ltd under which Coregas will
operate and manage downstream logistics at Energys’ 1MW PEM
electrolyser green hydrogen production facility in Hastings, Victoria. The
facility is Victoria's first commercial B2B green hydrogen production facility

Energy
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and is supported by the Victorian Government's Renewable Hydrogen
Commercialisation Pathways Fund.

32 Sumitomo Metal
Mining Oceania
Pty Ltd

Miramar Resources
Ltd

Sumitomo Metal Mining Oceania signed a non-binding term sheet with Mining / Resources
Miramar Resources Ltd to form an exploration JV over the Bangemall

nickel-copper-platinum group projects in Western Australia. Sumitomo can

earn 60% via $2.5 million expenditure over three years, 80% via an

additional $3 million over two years, and 90% upon completion of a

feasibility study.

26 August 2025

33  Ministry of Foreign
Affairs of Japan

Department of
Foreign Affairs and
Trade

Japan's Ministry of Foreign Affairs and Australia’s Department of Foreign Government
Affairs and Trade signed a memorandum of cooperation on consular
assistance for Japanese and Australian nationals overseas at the 12th
Japan-Australia 2+2 Foreign and Defence Ministerial Consultations. Under
the agreement, Japan and Australia will share crisis management
information in peacetime, provide support for evacuating each other’s
nationals from third countries during emergencies, and offer temporary
shelter to evacuees. Australia is the second country to sign such an
agreement with Japan, after South Korea (September 2024). The
agreement builds on successful cooperation during the evacuation of
nationals from New Caledonia in May 2024.

5 September 2025

34 Inpex Corporation

Northern Territory
Government

INPEX signed a non-binding strategic agreement with the Northern LNG / Resources
Territory Government covering long-term operation of the Ichthys LNG

facility, local skills and business development, trade, and environmental

initiatives including net zero targets. The multi-decade agreement builds on

a 2022 commitment statement and establishes a Coordination Committee.

Ichthys LNG in Darwin supplies approximately 10% of Japan’'s annual LNG

imports.

11 September 2025

35 Japan Suiso Energy
Ltd

Woodside Energy
Group Ltd;

The Kansai Electric
Power Co Inc

Japan Suiso Energy signed an MOU with Woodside Energy Group and
The Kansai Electric Power (KEPCO) to develop a liquid hydrogen supply
chain between Australia and Japan, with H2Perth, a commercial-scale
liquid hydrogen production facility, as the initial supply source.

Hydrogen / Energy

25 September 2025
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36  Warpspace The University of The University of South Australia and Adelaide-based space start-up Space / Technology 29 September 2025
South Australia; RapidBeam signed an agreement with Japanese space technology
RapidBeam company Warpspace to develop next-generation laser communication
systems. The collaboration centres around testing Warpspace's HOCSAI
optical modem at the Australasian Optical Ground Station Network, a laser
communication network spanning Australia and New Zealand.
37  Mitsubishi Heavy Yara Pilbara Mitsubishi Heavy Industries signed an MOU with Yara Pilbara Fertilisers =~ Ammonia/ CCS 30 September 2025
Industries Ltd Fertilisers Pty Ltd Pty Ltd, an Australian subsidiary of Norwegian fertiliser company Yara
International, to explore the development of a lower-carbon ammonia value
chain in Western Australia. The partnership focuses on post-combustion
carbon capture and compression technologies to decarbonise Yara
Pilbara’s ammonia production facility on the Burrup Peninsula.
38  Astroscale Holdings  High Earth Orbit Astroscale, a Tokyo-based satellite servicing company, signed a three- Space / Defence 30 September 2025
Inc Robotics Pty Ltd year MOU with Australian space technology firm High Earth Orbit Robotics
to deepen cooperation on space domain awareness and satellite servicing
for defence, government and commercial customers.
39  Mitsui Sumitomo Allstate Underwriting Mitsui Sumitomo Insurance and Allstate Underwriting Agencies Pty Ltd Financial Services 1 October 2025
Insurance Co Ltd Agencies Pty Ltd formed a strategic partnership under which Mitsui Sumitomo would provide
underwriting capacity for Allstate’s farm insurance portfolio in Australia.
40  IHI Corporation; Inovor Technologies  IHI, Meisei Electric and Inovor Technologies Pty Ltd signed a Joint Aerospace / Defence 1 October 2025
Meisei Electric Co., Pty Ltd Research Agreement at the International Astronautical Congress in Sydney
Ltd to jointly develop and demonstrate small satellite technology for maritime
domain awareness.
41 Sumitomo Victory Metals Sumitomo Corporation and ASX-listed Victory Metals signed a non- Mining 1 October 2025

Corporation

Limited

binding LOI for a long-term offtake and strategic partnership, covering
supply of up to 30% of annual production from Victory’ s North Stanmore
heavy rare earth project for an initial five-year term.
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42  Teijin Limited Cell Therapies Teijin, a Japanese materials and healthcare company, signed an MOU Healthcare / Biotech 1 October 2025
Pty Ltd with Melbourne-based Cell Therapies Pty Ltd to expand cell and gene
therapy contract development and manufacturing (CDMO) services across
the Asia—-Pacific region. The partnership combines Cell Therapies’ GMP
manufacturing capabilities with Teijin's regenerative medicine infrastructure
in Japan to enable cross—border clinical trial supply, technology transfer
and regulatory alignment.
43  Sharp Corporation ESI Asia Pacific Sharp and ESI Asia Pacific signed an MOU to co-develop next-generation Energy 2 October 2025
Pty Ltd zinc—air flow battery technology, beginning with a proof-of-concept project
with The University of Queensland.
44  Serendix Inc Planum Partners Serendix and Planum Partners Pty Ltd signed an MOU at the Australia Property / Construction 3 October 2025
Pty Ltd Pavilion at World Expo 2025 Osaka to introduce 3D-printed housing
technology to Australia. The agreement includes a demonstration home
and feasibility study in Queensland.
45  Mitsui OSK Lines NH3 Clean Energy; MOL signed an MOU with two Australian clean energy companies, NH3 Renewable Energy / 7 October 2025
(MoL) Oceania Marine Clean Energy and Oceania Marine Energy, to support the development of ~ Ammonia
Energy clean ammonia bunkering operations, relating to the use of ammonia as
marine fuel, in the Pilbara region of Western Australia.
46  Japan Bioindustry QuT Japan Bioindustry Association and QUT signed an MOU to strengthen Biotech 20 October 2025
Association collaboration in biomanufacturing and related life sciences research and
commercialisation, including in areas such as pharmaceuticals, food,
energy and industrial biotechnology.
47 TDK Corporation Gelion plc TDK and Gelion plc entered into a full collaboration agreement to co— Battery Technology 21 October 2025
develop sulfur-based battery technologies, with pouch cell prototyping by
TDK at its plant in Nagano, Japan.
48 Space BD Inc Inovor Technologies  Space BD signed an MOU with Inovor Technologies at the International Space 30 October 2025

Pty Ltd

Astronautical Congress 2025 in Sydney, outlining a commitment to explore
commercial opportunities for Inovor Technologies’ subsystems and units
within Space BD’ s network, as well as launch services supported by
Space BD for Inovor Technologies.
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49  Sojitz Gilmour Space Sojitz signed an MOU with Gilmour Space Technologies to explore Space 7 November 2025
Technologies Pty satellite and launch service opportunities between Australia and Japan at
Ltd the Australian Embassy in Tokyo.
50 Japan Bank for The Queensland JBIC and the Queensland Government signed an MOU to further Mining / Infrastructure / 25 November 2025
International Government of strengthen their partnership, with the aim of increasing Japanese Resources
Cooperation (JBIC) Australia investment in Queensland. It follows a previous MOU signed by JBIC and
the Queensland Government in December 2011.
51 Marubeni Iberdrola Australia Marubeni entered into a hydrogen sales agreement with Iberdrola Hydrogen / Renewable 25 November 2025
Corporation Australia to supply green hydrogen produced at Marubeni’s facility in Energy
Bolivar, South Australia, for co—firing at Iberdrola’s adjacent natural gas
power plant, enabling Australia’s first hydrogen co-firing trial from
September 2025. The hydrogen is produced using a 160 kW PEM
electrolyser powered by surplus renewable grid energy, with production
optimised by an energy management system provided by Marubeni's
subsidiary SmartestEnergy Australia.
52 ITOCHU Corporation NH3 Clean Energy ITOCHU Corporation signed an MOU with NH3 Clean Energy to support Renewable Energy / 8 December 2025
the development of clean ammonia bunkering operations, which involves Ammonia
the use of ammonia as marine fuel, in the Pilbara region of Western
Australia.
53  Planet Savers Inc Australian Carbon Planet Savers, a direct air capture start-up, and spin-off from the Carbon Capture / 18 December 2025
Vault Ltd University of Tokyo, signed an MOU with Australian Carbon Vault Ltd to ~ Storage
develop a direct air capture to storage project in South Australia’s
Arckaringa Basin.
54  Chitose Institute of University of Chitose Institute of Science and Technology and University of Education / R&D 24 December 2025

Science and
Technology

Technology Sydney

Technology Sydney renewed their MOU, originally signed in February
2023, for collaboration in education and research, especially in the fields of
IT and engineering.
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