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KEY TAKEAWAYS

US announces a 
diplomatic boycott of 

the 2022 Beijing 
Olympics.

The WHO says 
vaccine mandates 
should be the last 

resort. 

China Evergrande 
Group appears to 
have defaulted on 

$19 billion of 
international bonds.

Note: This report is based on sources and information deemed to be true and reliable, but Dentons makes 

no representations to same. 
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WHAT WE’RE WATCHING

Myanmar’s military junta is receiving a regional boost from 

Cambodia, which will break ranks with fellow Association of 

South-East Asian Nations (ASEAN) nations to work with the 

regime that seized power in February 2021. Cambodia, the head of 

ASEAN for the next year, will host Myanmar's military-appointed 

foreign minister today, while Cambodia’s prime minister will visit 

Myanmar soon to meet with the generals and discuss how they 

can participate again in the regional bloc. 

Violence is escalating in Myanmar after protestors were rammed 

and killed by a junta military truck. Armed resistance groups 

retaliated with attacks that killed junta troops. Meanwhile, a 

military-controlled court yesterday sentenced former civilian 

leader Aung San Suu Kyi to four years in prison on charges 

described as ‘bogus’ by the UN. Businesses that are perceived to 

be aiding the military or are military-linked are prime targets for 

crimes and violence by angry civilians. 



Global

• The US will not send any diplomatic or official 

representation to the 2022 Olympics, but US 

athletes will be permitted to participate. China 

warned that a US diplomatic boycott could harm two-

way dialogue and co-operation in important areas. 

France says there will be a coordinated reaction at a 

European level on the issue.

• GSK reported its antibody-based COVID-19 therapy 

with partner Vir Biotechnology is effective against all 

mutations of the new Omicron coronavirus 

variant, citing new data from early-stage studies. 

• A major British study into mixing COVID-19 

vaccines has found that people had a better immune 

response when they received a first dose of 

AstraZeneca or Pfizer-BioNTech shots followed by 

Moderna nine weeks later,

• Over 627,000 people globally were killed by malaria

last year compared with 558,000 in 2019, most of 

them babies in the poorest parts of Africa.  WHO 

attributed the disruption of COVID-19 to the increase 

in deaths. 

Globally, confirmed coronavirus cases topped 265.1 million with 5.2 million deaths; 

almost 7.9 billion vaccine doses have been administered.

Note: This report is based on sources and information deemed to be true and reliable, but Dentons makes 
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Markets & Business

• LG Energy Solution hopes to raise up to 12.8 

trillion won ($10.87 billion) in what could be South 

Korea's biggest IPO as the battery maker seeks 

funds to expand and meet booming demand for EV 

batteries.

• EU's antitrust regulator is investigating Microsoft 

Corp's $16 billion deal for transcription technology 

company Nuance Communications Inc, asking 

customers and competitors to draw up a list of 

concerns. The regulator has until December 21 to 

clear the deal or open a bigger investigation.

• At least some of China Evergrande Group’s 

bondholders did not receive payment yesterday, the 

last day in the 30-day grace period. Failure to make 

$82.5 million in interest payments that were due last 

month would trigger cross-default on the firm's 

roughly $19 billion of international bonds and put the 

developer at risk of becoming China's biggest-ever 

defaulter.

• Instagram announced it will be stricter about the 

types of content it recommends to teens in the photo-

sharing app and will nudge them toward different 

areas if they dwell on one topic for a long time.

Europe has overtaken China in creating billion-dollar tech startups, due to Europe’s rising 

status in the field and the effect of Beijing’s crackdown on capitalist entrepreneurialism, per 

annual State of European Tech report.

Note: This report is based on sources and information deemed to be true and reliable, but Dentons makes 
no representations to same. 



Environment, Sustainability & Governance

• The SEC will investigate Tesla over whistleblower 

claims that the company failed to properly report fire 

risks with its solar panels.  

• Danish freight forwarder DSV is launching services 

to allow customers to track their supply-chain 

emissions and pinpoint the potential for cuts. Per the 

OECD's International Transport Forum, the global 

freight industry is currently on track to see its 

greenhouse gas emissions rise by around a fifth 

by 2050, with demand more than doubling over the 

next three decades.

• Activist investor Elliott Management has written to 

British generator SSE questioning its decision not to 

spin off its renewables arm and calling for new 

independent directors with green energy experience.

Wildfires produced a record amount of carbon emissions in parts of Siberia, the US 

and Turkey this year, as climate change fanned unusually intense blazes, per the 

EU’s Copernicus Atmosphere Monitoring Service.

Note: This report is based on sources and information deemed to be true and reliable, but Dentons makes 
no representations to same. 



Africa

• The Ethiopian government reported that it had recaptured the 

strategic towns of Dessie and Kombolcha from Tigrayan rebels.  

• Twenty people, including two French nationals, were charged with 

plotting to assassinate Madagascar’s President Rajoelina.  

• A Pfizer executive reported that South Africa’s Biovac Institute will 

begin producing the Pfizer vaccine in the beginning of the new year.  

• Namibia detected the Omicron variant in 18 of the 19 samples 

sequenced in recent months, demonstrating the variant’s quick 

dominance. 

Note: This report is based on sources and information deemed to be true and reliable, but Dentons makes 
no representations to same. 



Asia

• Rohingya refugees from Myanmar are suing Meta Platforms Inc 

(Facebook), for $150 billion over allegations that the social media 

company did not take action against anti-Rohingya hate speech 

that contributed to violence.

• The Women’s Tennis Association has confirmed the traditional season-opening 

Shenzhen Open will not take place in the first half of 2022 due to concerns 

over China’s treatment of former doubles world number one Peng Shuai.

• Macau's gaming regulator has ordered junket operators in the world's largest gambling hub 

to stop offering credit to customers. China, where gambling is illegal, see junkets as responsible 

for helping to siphon billions of yuan overseas, a risk to a country that has always had strict controls 

on capital outflows.

• Foreign embassies in Seoul, including those of the US and the UK, have called on the South Korean government to grant “urgent 

recognition” of foreign nationals vaccinated overseas against COVID-19, as a dispute over the country’s vaccine policy intensifies.

Note: This report is based on sources and information deemed to be true and reliable, but Dentons makes 
no representations to same. 



Europe

• Europe’s WHO head stated that mandatory vaccinations against the 

coronavirus are an "absolute last resort," and should only be 

applicable when all feasible options to improve vaccination uptake 

have been exhausted.

• EU health ministers will meet to discuss Omicron-related 

variants today but are not expected to ease travel restrictions. 

France will close nightclubs ahead of Christmas and tighten social distancing measures in response to the emergent 

Omicron variant. In Austria, the general lockdown will lift on Sunday, but the unvaccinated will remain in lockdown.

• US President Biden will use a high-stakes video conference with Russian President Putin today to tell him that Russia 

will be hit with the toughest economic sanctions yet if it invades Ukraine. The Kremlin said it expected no breakthrough in 

the talks.

• Germany's Social Democrats, Greens and Free Democrats signed a coalition deal today that sets out how to accelerate 

a green transition and modernize Europe's biggest economy when they take office this week.

Note: This report is based on sources and information deemed to be true and reliable, but Dentons makes 
no representations to same. 



Middle East

• An IMF delegation arrived in Beirut for long-stalled talks on 

international aid for Lebanon, which is experiencing persistent 

financial and political crises.  

• Turkish President Erdogan visited Qatar, where he signed several 

economic deals aimed at bolstering the Turkish economy but did not secure 

direct economic aid nor a hoped-for meeting with Saudi Crown Prince 

Mohammed bin Salman, who is on a regional tour.  

• Saudi-backed Yemeni President Hadi replaced several bank officials amid a 

national currency collapse.  

• Israel will tighten its cyber export rules following several controversial hacking incidents linked to the Israeli cyber 

company NSO Group.  Israel paused a controversial new Jewish settlement on land in east Jerusalem, a region 

designated for a future Palestinian capital.  

• The UAE will shift to a four and half-day working week with a Saturday-Sunday weekend from next year to better align 

its economy with global markets.

Note: This report is based on sources and information deemed to be true and reliable, but Dentons makes 
no representations to same. 



Americas

• Argentina reported its first case of the Omicron variant.  

• Mexican automobile output and other exports fell for the fifth consecutive month in 

November as the semiconductor shortage continues to impact its manufacturing 

industry.  

• The Colombian police announced a new taskforce of 100 police and specialists 

aimed at stopping environmental crimes, such as illegal mining and animal 

trafficking. 

Note: This report is based on sources and information deemed to be true and reliable, but Dentons makes 
no representations to same. 



Americas: US
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• The total number of reported coronavirus cases in the US is nearing 50 million.  The Omicron 

variant has been found in 19 states. New York City imposed a vaccine mandate for all private 

employers. 

• The CDC advised Americans against travel to France, Jordan, Portugal, Andorra, Cyprus 

Liechtenstein and Tanzania, citing COVID-19 concerns. The CDC now lists 83 destinations at "Level 4: 

Very High" classification.

• Senate Democrats are aiming to approve a roughly $2 trillion package to overhaul the nation’s 

health-care, education, climate, immigration and tax laws before Christmas.

• The Justice Department has sued Texas over voting-related concerns, alleging that Republican state 

lawmakers discriminated against Latinos and other minorities when they approved new congressional 

and state legislative districts that increased the power of White voters.

• As part of an anti-corruption initiative, the White House is looking at all-cash transactions in 

commercial and residential real estate conducted through shell companies and used to launder 

money, proposing a nationwide expansion of reporting requirements that currently apply to all-cash 

purchases of residential properties valued at $300,000 or more in 12 metropolitan areas.



Note: This report is based on sources and information deemed to be true and reliable, but Dentons makes 
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Emerging & Existing Hotspots: Nuclear Negotiations

During the first five days of negotiations, European and US

diplomats reported that they did not believe Iran was being realistic

in their approach, and in fact asking for significant changes to

terms agreed upon during the first six rounds of negotiations. This

included Iranian demands that the US immediately remove all

sanctions imposed under the Trump Administration, as well as a

guarantee that no future administration would withdraw from the

deal again. From the American point of view, Tehran has come to

the table with “non-starter” provisions, with even Russia’s top

diplomat in Vienna calling the Iranian proposal a “radical revision”

of previous understandings. Given the lack of progress during

week one, as well as the hardline disposition of the Iranian

negotiators, some American senior officials are considering the

existence of a second week of meetings as a success.

Compounding the tensions in Vienna are Israeli demands to cut-off

negotiations and present a “credible military” threat to Iranian

nuclear sites. Should the talks collapse in the coming days, there

will be significant pressure for Washington to support potential

Israeli kinetic actions in Iran and in the Gulf, which would further

destabilize and exacerbate other regional conflicts involving Iran,

including in Iraq, Yemen, and Syria. Furthermore, given continued

strains on energy supply chains, tensions in and around the Strait

of Hormuz may cause oil and natural gas prices to spike and

spook global markets. Considering these challenges, European

and American parties in Vienna are under significant pressure to

prolong the talks, even at the expense of concrete progress on the

issues of sanctions removal and nuclear containment. From the

Russian and Chinese perspectives, a nuclear Iran, while clearly

US, Iranian, and international negotiators are meeting again in Vienna this week in what 

could be the decisive period for reviving the Joint Comprehensive Plan of Action (JCPOA), 

or Iran nuclear deal. 

By Alex Lucaci
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Emerging & Existing Hotspots: Nuclear Negotiations

not in their interests, does not pose as big a threat to their national

security. Furthermore, Moscow and Beijing are not under domestic

political pressure in the same way as the US is to achieve a

revived JCPOA.

There are several factors that may contribute positively towards

negotiations in Vienna. The first is the re-emergence of high-level

regional dialogue on several fronts, including a visit of the UAE’s

national security adviser to Tehran on Monday. During his visit,

Iran’s top security official stated that the visit would open “a new

chapter” in bilateral relations, and that having productive

relationships with regional neighbors are a top priority. Additionally,

Saudi and Iranian officials have been meeting for several months

in Baghdad in an effort to deescalate tensions and agree on an

informal security architecture. Bolstering these contacts is the

continued success of the Abraham Accords, which established

official relations between Israel and several Arab states. Finally,

there appears to be an unspoken acceptance on the part of some

Israeli officials and Gulf States that the JCPOA, though flawed,

was a preferable alternative to a nuclear Iran. In Washington, the

Biden Administration understands that the American public is

highly adverse to any additional military engagements in the

Middle East and as a result, will exhaust all viable options before

turning away from diplomacy. That being said, given the intractable

diplomatic stalemate in Vienna, the US may run out of options

before long.



Coronavirus Condition Updates
As of 7:34 pm CEST on December 6, 2021
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Reflects data as of 7:34 pm CEST on December 6, 2021.

Data Source: World Health Organization
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This summary is based on reports sourced from among the 75 countries in which Dentons currently serves clients as well as from 

firms in other locations, some of which will formally join Dentons later in 2020.  We are pleased to share this complimentary

summary and contemporaneous assessment, with the caveat that developments are changing rapidly.  This is not legal advice, 

and you should not act or refrain from acting based solely on its contents.  We urge you to consult with counsel regarding your 

particular circumstances. 

To read additional analysis, visit the Dentons Flashpoint portal for insights into geopolitics and governance; industry and 

markets; cyber and security; science, health and culture; and economic and regulatory issues.
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